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Individual 

Investment 

Requirements 

No  TVO  persons  hare 
quite  the  same  cir- 
cnmstances  or  obliga. 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  reqtiire- 
ments  of  individual 
clients. 

Inquiries  aj-e  invited  at 
our  Branch  nearest  to  you 
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Thought-Provoking  Mr.  Herridge 


MUNITIONS  TAIK  Sp.cial  Corr«,pnnd.nr. 

*'*^*’*  ^  1  V  11 U  A  niila  ,  Ottawa. — Zest  has  been  given  to  rnrrent  political  gossip,  particularly 
I  ATrCT  conservative  circles  by  the  appearance  before  the  Canar'Cin  Club  of 

Ijnlljul  rALilllll  111  Toronto  of  W.  D.  Herridge,  Canada’s  former  brilliant  Minister  at  Wasb- 
,  *  *  Ington,  and  his  outlining  of  a  public  policy  which  might,  or  might  not, 

D  A  AQf  DITCIKIll  CC  considered  as  a  platform  for  the  main  Opposition  party.  Mr.  Herridge 

OVI  vIijI  OUulllEluO  clear  that  he  spoke  only  "as  a  private  citizen."  But  would  there 

_  have  been  such  a  large  turnout  of  representative  citizens  If  It  were  not 

Ovriax.  Herridge’s  background— political  and  otherwise? 

vraers  ri^cj  ana  rrwp^ve  pjerridge  been  deep  In  the  confidences  of  the  Con- 

Mave  Bearing  on  Metals  servatlve  Leader  and  late  Prime  Minister,  but  there  have  been  those  who 

and  Industry  have  questioned  as  to  whether  Mr.  Bennett  would  have  had  such  confl- 1 

-  dence  In  what  have  been  described  as  his  onc-man-government  policies, 

RECOVERY  CONTINUES  j  If  they  had  not  been  O-K.’d, — or  if  they  had  not  perhaps  been  Inspired — 

'  _  by  his  brother-in-law.  If  then,  ns  has  been  rumored.  Mr.  Bennett  pro- 

National  Problems  Based  on  retire  from  the  leadership  for  private  life,  or  for  the  Empire 

I  n»Ki  F  itv  field  In  public  life  for  which  ho  Is  well  equipped,  what  more  natural.  It 

i  D  I  I  tr  •  *j  asked,  than  that  the  mantlo  of  leadership  should  fall  on  Mr." Herridge. 

People  Look  For  New  Period  And  what  more  natural  than  that  the  prospective  leader  should  espouse 

I  of  Prosperity  the  economic  program  with  which  he  no  doubt  became  well  acquainted 

I  - -  during  his  term  of  office  as  Canada's  representative  at  Washington;  a 

ARS  and  rumors  of  wars,  with  Program  which  has  Just  recently  proven  such  a  sensational  political  suc- 

reports  both  definite  and  vague  President  Roosevelt.  And  that  even  though  a  platform  built  with 

somewhat  similar  planks  failed  to  sustain  the  govei«ment  led  by  Mr. 

!  of  orders  for  munitions  from  Cana-  Bennett. 


Steel  Companies  Look  for 
Armament  Business  Both 
From  Ottawa  and  London 


dlan  and  British  governments,  are 
the  current  factor.s  of  interest  in  the 
Industrial  situation,  with  a,  bearing 
on  general  business  conditions.  Ris¬ 
ing  markets  with  Increasing  demand 
for  steel,  nickel,  copper  and  other 
base  metals — already  strong  on  the 
basis  of  the  economic  recovery  .and 
improving  world  trade — are  c.vp.and- 


The  situation  is  responsible  for  £/)me  intriguing  questions.  For  ex¬ 
ample:  Docs  Mr.  Herridge  aspire  to  lead  the  Conservative  party?  or, 
does  he  a.spire  to  lead  some  other  party  which  will  adopt  the  "new*  deal” 
progreftu  which  he  outlined  at  Toronto?  In  either  case,  what  would  be 
the  attitude  of  the  Conservative  Opposition”  Would  those  in  control  of 
policy  take  the  attitude  that  defeat  In  the  late  election  was  the  result 
of  policies  which  leaned  too  far  to  the  Left?  Or  would  they-  fee!  that 
there  Is  opportunity  for  regaining  power  by  following  the  Roosevelt  ex- 
anjple  and  going  farther  to  the  Loft? 

And  what  of  the  attitude  of  those  who  record  the  votes  and  who  are 


NfLBCSllYlUNG. 

Weir&Gq  , 

UMrray  - 

INVESTMENT 

SECURITIES 

MONTREAL 
231  St.  James  Street 


j  .-ipruv-us  wo.  U  irdue  art  e.Np.ana-  experiencing  a  greater  measure  of  prosperity— greater  even,  it  is 

.  ing  the  nation’s  income.  Advances  in  aaid.  than  being  enjoyed  in  the  United  .States — under  a  new  Liberal  govern- 
j  the  securities  of  a  long  list  of  com-  ment  which  will  undoubtedly  claini  a  share  of  credit  for  better  times. 
'  panics  concerned  directly  and  in-  h'®®-  though  the  responsibility  therefor  may  bo  a,  matter  of  political 
j  directly  with  munitions  manufacture  ^P*^**^^  ■ _ _ _ 

I  changes.  All  these  developments,  I  HIGHER  INTEREST  LA  NEW  COMPANY 

I  even  though  they  may  Indicate  In- 1  ...  I  . 

trend  shown  in  |  plan  in  making 

1  the  time  being  at  least,  overshadow  IMPFRIAf  RFPORTi  FOP  PPIFF  PPOQ 

I  the  economic  consequences  to  world  lllJl  IjltliaJb  llljl  vill  :  Ivl*  A  lllvLl  DlVv/0* 

I  trade  and  finance  should  war  be-  - ; -  ,  - 

!  tween  the  great  European  nations  nfst  of  Canadian  Bank  htate-  ■  Street  Sees  Little  Likelihood  of 


A  NEW  COMPANY 
PLAN  IN  MAKING 
FOR  PRICE  BROS. 


Power  Companies  Win 
On  Ontario  Appeal 

In  financial  circles  vreat  Impertanca  i 
is  attached  to  tha  decision  o!  the  On¬ 
tario  Court  of  Appeals  to  allots  the  I 
appeal  of  the  Ottawa  Valley  Power  Co.  i 
Ltd.  against  the  judgment  of  the  On-  | 
tario  Supreme  Court  dismissing  the  ‘ 
plea  of  the  company  to  declare  the  On«  i 
tario  Power  Act  of  t93S  ultra  vires.  j 
The  three  judges  bringing  down  the  . 
majority  decision  were  agreed  on  all  ' 
points  of  the  original  plea.  This  Is  | 
looked  upon  as  carrying  particular  ! 
significance  In  view  of  Its  Implications  . 
regarding  the  whole  power  policy  of  the  I 
Ontario  government  and  Its  attitude 
towards  the  Quebec  power  contracts  in  i 
particular*  ! 

RAILWAY  ORM'RS  ' 
INDICATED  SOON  | 

CAR  companies; 

Ottawa  to  Help  on  Equipment 
Program — Can.  Car  Claim 
Lined  Up 

EARLY  SETTLEMENT 

Greatly  improved  conditions  have  1 


Prime  Minister  Baldwin  Says 
Canada  To  Be  Asked  To 
j  -Supply  Munitions 

I  Report  Ottawa  Planning  To 
;  Spend  80  Millions  Thi.s  | 
Winter 

-  j 

i  Justification  for  the  heary  accu-  j 
:  mulation  and  cobsequeni  w  ide  appre-  ' 

I  elation  in  the  market  for  the  steel  ' 

;  and  equipment  btocka  on  the  Cana- 
!  dian  stock  exchanges  during  the  past 
!  month  was  seen  in  political  develop-  ' 
i  ments  of  the  past  week  both  in  . 

I  Ottawa  and  in  London 

In  the  British  House  cf  Commons  i 
I  Prime  Minister  Stanley  Baldwin. ; 
j  answering  a  %varning  by  the  leader 
I  of  the  Labor  Partv  on  the  danger  of 
I  munition  production  being  conceu- 
j  trated  within  ihe  British  Isles,  the 
I  most  vulnerable  part  of  the  Empire 
:  stated  that  it  was  hoped  that  .ar¬ 
rangements  could  be  made  for  the 
j  manufacture  of  munitions  for  the  j 
Imperial  g.overnment  in  Canada.  i 
Closely  following  this  development 
it  was  reported  from  Ottawa  that 
plans  are  under  consideration  by  the  ' 
Dominion  government  for  the  plac-  j 
ing  of  substanti.al  orders  for  muni- ; 
I  tions  and  other  war  materials  during  1 
the  present  winter.  The  report  \ 
stated  that  the  inereased  appr.opiia-  | 


-  mV”®  Hons  of  $30,000,000  made  last  session 

companies.  These  have  resulted  in  a  I  , _  c  v.  i-,. 


First  of  Canadian  Bank  State- .  Street  Sees  Little  Likelihood  of 


very  much  better  demand  for  their 
securities.  In  the  case  of  Canadian 
Car  S-  Foundry  three  principal  fac¬ 
tors  have  contributed  towards  in¬ 
creased  interest  in  the  affairs  of  the 
oompany  and  large  buj  ing  of  .shares. 
The  chief  speculative  feature  ha.= 


for  the  Department  of  .National  De-  i 
fence  would  be  augmeuted  by  .an  .ad¬ 
ditional  appropriation  of  O'lO, 000 
anlhoriration  for  which  would  be 
asked  during  the  coming  session  of 
Parliament.  j 

Military  planes,  motor  equipment. 


actually  break  out.  !  ments  Reflets  Monetary 

Business  Sentiment  Conditions 

Further  Improved  BUYING  SHORT-ITRMS 

Expanding  income  from  the  mines,  _ 

improving  revenues  from  agricul-  Toronto  Bureau  rUe  Financial  Times 

ture,  and  Increased  industrial  em-  .annual  report  of 

,  ,  ,  u  The  Imperial  Bank  of  Canada,  the 

ployment  are  all  factors  which  pro-  of  the  Canadian  chartered  bank 


BUYING  SHORT-ITRMS 


Toronto  Bureau  TUe  Financial  Times  F"}*om  quarters  in  close  tOUCli  with  j 
Toronto.  —  The  .annual  report  of  the  Price  Brothers  situation.  The  | 
The  Imperial  Bank  of  Canada,  the  Financial  Times  undersland-s  that! 
first  of  the  Canadian  chartered  bank  acceptance  by  preferred  and  com-  j 


Acceptance  For  CMfer  by 
Pacona 

WILL  REDEEM  BONDS 


been  the  closenes.--  of  the  time  when  ■  Uactois  and  .immuiiition  ^^i^.  ’t 


the  company  will  receive  the  monies 
arifing  out  of  the  long  delayed  Ger¬ 
man  claim.  The  various  interests 


expected,  represent  the  bulk  of  the 
Dominion  Government’s  purchases. 
It  is  reported  th.'it  .a  shell  order  has 


OTTAWA 
Ottawa  Eleetrit 
Building 

LONDON 
Richmond  Bidg 


TORONTO 

MatropoUtan 

Building 

HAMILTON 
Spectator  Bldg. 


LARGER  EXTRA 
CONS.  BAKERIES 


Bonus  of  20  Cents  Brings  Total 
Distributions  For  Yeai*  Up  to 
$1  a  Share 


j  j  mise  to  sustain  purchasing  power  reports  to  be  made  public  and  there-  mon  shareholders  of  the  Pacan.a 

!  j  into  the  holiday  season  and  to  be  fore  of  particular  interest  in  finan- 1  offer  —  dciails  of  which  arc  pre- 

'  !  reflected  by  trade  and  industry  gen-  circles  as  indicating  the  trend  [  sented  oisewhere  in  this  issue 
'  i  '.,-.,11,.  oni,r,„o.t,  0*111  banking  operations  during  the  1  hardly  appears  likely.  Some  neeks 

■  e.al.y.  Construction,  although  still  reveals  a  moderate  expansion  i  ago  it  was  reported  in  these  col 

I  j  lagging,  has  been  stimulated  by  in  profits  for  the  12-moatu  period  j  uinns  that,  plans  were  being  made 
I  I  easier  credit,  and  transportation,  |  ^nded  October  31st  as  compared  j  for  the  redemption  of  ■  bonds, 
i  1  power  utilities  and  other  service  In- i  preceding  fiscal  year.  |  practically  all  of  which  ,  iield  by 

‘  .  i.  •  •  1  The  balance  sheet  reflects  fhe  Pacona  Ltd.  or  associated  interests, 

I  I  dustues  are  sharing  in  the  general  continued  difficulty  experienced  in  ion  a  subsequent  reorganization  plan 
“  irnprovement.  For  the  time  being  the  finding  profitable  avenues  for  in-  j  being  imbmiUed  to  shareholders. 

“  problems  of  debts  are  being  deferred  vestment  of  funds.  Current  loans  |  The  likelihood  is  that  the  latest 

to  tho  future  as  nntimism  that  a  ^bowing  a  co’ntractlou  of  over  $10.- 1  move  by  Pacona  M  ill  only  serve  to 
■  ’  .  ,  t,  J  000,000  and  government  and  niunlci- i  liaslen  the  working  out  of  this  plan, 

new  period  of  prosperity  is  at  hand  pal  bonds  an  increase  of  over  .$17.-  |  Chief  objection  to  the  now  Pacona 

S  increases.  000,000,  of  which  increase  more  than  |  plan  is  that  the  terms  of  exchange 

c-  ^  U  1  .  «  •  I  $3,000,000  represents  addition  to  offered  to  the  preferred  jund  commo.n 

air  KODert  ooraen  j  short  term  holdings.  Deposits  re-  stockholders  do  not  take  adequate 

Confirms  Progress  Made  !  veal  am  increase  of  $10,000,000.  lar-  cognizance  of  the  vastly  Improved 


have  been  at  work  on  the  claim  in  already  been  placed  nith  the  Nation- 
tVashington  for  some  da.'s  past,  and  nl  Steel  Car  Co.  of  Hamilton, 
tb.ere  is  a  good  deal  of  eonfidenee  following  table  shows  how 

tlmt  the  eoDclusion  "ill  be  reached  market  for  the  steel  and  tquip- 
betM  ecn  now  and  the  end  of  the  ment  stocks  ha?  been  affected  by  the 
nj0n,li  recent  accumulation  based  on  pros-  J 

In  this  connection  It  is  pointed  out  for  munitions  business  which  , 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Publ  ic  Utility 
and 

Industrial  Financing 

DOMINKW  SECDBITIB 
C0l!P(S!mi!iIl>DIR) 


y75  5t.  Jamea  St.  WerU  SfnntrecJ 

J-ittrhata-  ZItJ 


LAGUNA 

CaOLD 

First  three  months 
pt  oduc  t  ion  —  ?  39 . 30n 

Ore  reserves  increasing 

t  ncu^or  Of! 

MlLNER,ROSS&CO. 

iMe’rberj  Toronto Stocl  Excliongel 

.1.10  B.*.Y  STREET 
TORONTO 

I  ricphonc;  W  Averley  1701 


that  a  favorable  decision  for  Can¬ 
adian  Car  is  now  certain  inasmuch 


has  now  become  practically  assured  i 


Sir  Robert  Borden 
Confirms  Progress  Made 


FonowiDS  the  eilldrcss  ]B,st  wcpli  ’  rBprcsGiitcd  by  Don-intcrcbt  fiutlook  for  tbe  conipu.ny  Jiccruing 


of  S  H.  Logan  as  president  of  the 
Canadian  Bankers’  Association,  Sir 


bearing  dposits. 

Net  earnings  are  shoM-n  up  at  $1. 


from  the  developments  in  the  news¬ 
print  ludu.stry  of  the  past  year.  An¬ 


as  both  the  United  States  Govern-  Can,  Car  .  8'* 

ment  and  the  German  Government  can.^ForgiL*  ,\  ’  "  'sii 

had  previously  signed  an  agreement  Do..  "E  ”  .  . 

to  settle  the  claims  that,  ivere  still  •5®'-  S^el  Car  .  '4% 

in  dispute.  The  only  thing  now  re-  Dom.  Ensin'.enns  1  U  ''* 
mams  is  for  this  Commission  to  Domco  "B  "  .  . 

decide  on  the  e.xact  amount  after  it  Prod.  .  ii’i 

has  been  agreed  upon  by  the  repre-  p,e7'’.  *  '  2^  ‘ 

sentatives  of  botfi  the  Car  company  Massey  H.im.s  '4ii 

and  the  German  goverumenr  Re-  '  '  '  **  • 

ports  that  have  come  to  the  coni- 

pany  over  the  past  few  days  have  Do..  Pref.  .  40 

been  of  a  character  to  indicate  that  Hnu-  ste.-l  torp  Z'-j 
the  outlook  in  connection  Mdtli  the  b—BiJ.  .n'.jv  iz  h 
claim  never  looked  better  than  It  » — Nov.  17th 

does  at  the  present  time  .pj.|Q  Oftav.'a  report  on 

An  Order  From  Ottawa  ment  purchases  by  tl 


Sept.  1  Oct  1  Nc 


zni,  ra 
7  19 

:  h  b  17  i-i  s 


MARITIME  STRIKE 
NO  ILL  WIND  FOR 
VANCOUVER  TRADE 

Lumber  Business  of  Northern 
Slates  Has  Been  Tempor- 
arilv  Crippled 

SHIPMENTS  DIVERTED 


Goes  at  tne  present  time  .pj.,Q  Ottawa  report  on  M-hiCh  arma-  i  Vancouver  Burc.iu  The  Financial  Timer 

An  Order  From  Otlaiva  ment  purchases  by  the  CaDadiaii  ’  \*.incon\in-  -— .Ui  ill  Mind  is  b!o\. 

Of  stil!  greater  importance  to  the  govornnieut  tvore  forecast,  suggested  i’l.a  a  In  of  ..-uod  to  British  Co’.uni 
Canadian  Car  &  Poundr>-  and  the  that  the  orders  will  be  placed  <>n  a  bin  tie  e  davs,  althougii  :<  remiin 
other  car  building  companies  is  the  j  non-profiteering  basis  In  govern-  to  p  Jir.v  l.jng  iiic  brev,:o  r 

fact  that  V'ord  has  come  from  Ot-  ;  ment  circles  it  was  suggested  that .  ’'U’:!  /•  i  f  iii  d'l  ectp.-'ii  Tlv  ill 
tawa  that  very  sub.stanfial  orders  for  '  ttiHier  the  munitions  plaut.s  would  be  "  u'd  ‘  ■  'be  htriko  ihat  ha- 

cars  are  to  be  aivarded  for  the  Can-  I  operated  by  the  goverununt  an  un-  I'an\l>.’ed  siiipt  ni-;  d.iM  n  cons' 
adiaii  Notional  Railways  with  a  vi.i>w  !  likely  development — .or  that  orders  frinn  rne-et  .'-'ound  1.  the  .'.ioxican 
to  improving  the  employment  condi- '  would  bo  placed  t.n  a  bast?  of  pro-  r.f  Fhiv..s  -.v’.r.rb.  cufton.:- 

tious  throughout  the  winter  mouth.s.  .  duction  cost  plus  lb  per  ceii'  The  ymlv  load  cargo  ,•  <  .ilif  -rn-.a  Ore. 
Representatives  of  the  company  have  ,  placing  of  arniameut  bu:,ine~s  on  a  ashingtcm  p.-.n.  have  been 

been  in  Ottawa  conferring  with  the  cost  plus  basis,  while  it  Mould,  nn- i I'i'dish  eolumh’?  and  so 
heads  of  the  department  together  turally,  limit  the  profit  to  be  made  ib.oie  h:*.'  b.?cu  oub’  a  mi’id  threa' 
M’ith  the  representatives  of  thcT'an-  by  tbe  roriipa.nics  conrcriud.  Mould,”*  t'nuble  ^ 

adian  .National  RailM-ays,  and  there  nevertheless  be,  of  immense  benefit  .lundred'.  of  r  n  lo  id.^  of  f r-j.t  ha.  e 
hs  a  feeling  of  confidence  that  some  to  ma.ny  of  Hie  organizations  that  '  ”'■''''1  broiigui  t  >  ^;>,n^ouver  and  .se”- 
substantial  orders  will  be  placed  be-  are  In  line  for  governrnrnt  orders.  '' ®atmiiister  1  ...in  tlu-  orch.'ird  ccun- 


51,287  from  $1,299,6!>S.  but  due  to  other  criticism  of  the  plan  is  tlie 


,.™ar.*  It,  »o-r,ir,»c  Robeft  Bordcn.  president  of  Bar- '  increased  appropriation  for  pension  I  provision  for  financing  by  means  of 

Hie  rurren?  ?ear  is  Sate^™^  clay’s  Bank  (Canada)  has  made  the  j  the  net  profit  after  all  charges  ;  a  short-term  issue,  thus  involving 
Glared  pLeries  of  ...**,..,1  ad  J '"Sher  at  $.12,819,  permanent  flnancmg  18  months  or  2 


Co:isol;daied  Bakeries  of  Canada  j  first  of  the  bank  annua]  meeting  ad- 
i/Ui.,  by  the  declaration  of  the  reg- 1  (jj-ggses  in  which  so  much  interest 

ular  quarterly  dividend  of  20  cents  I  ... 

vith  an  extra  paiTnent  of  20  cents  j  *-  *-aken  by  the  business  community, 

bring'.ng  total  payments  for  the  year  I  Sir  Robert  confirmed  the  slow  and 

VO  $1/  per  share.  At  the  end  of  1933  j  steady  recovery  in  economic  condi- 


or  $10.18  per  share,  as  compared  years  from  now  v  hen.  according  to 
I  with  $711,4(56.  or  $10.16  per  share  present  indications,  money  condi- 
I  in  the  year  ended  October  31.  1935.  tions  ivili  probablv  be  considerably 
'  Annual  dividend  rate  was  maintained  less  favorable  for  such  an  pperation 
I  at  $10  per  share  on  the  700,000  sha-  A  representative  of  l.ondon  finan- 
j  res  of  stock  outstanding  and  balan-  cial  interests  which  have  been  in- 


s.n  extra  paz'TOent  of  10  cc.iits  Tva,s  ,  abroad  during  I  ce  in  profit  and  surplus  account  w  as  volvcd  in  the  Price  Bros,  situation 

pavu  in  addillo.a  to  the  annual  divi- ;  .  .  I  rtr,.  !»  _  . . . .  _ _  *1,1- 


depd  of  80  cents. 


the  year.  He  foresaw  a  continuation  i  increased  to  $620,036  from  $607,242. 


The  company  has  followed  a  po-  of  this  improvement  in  spite  of  po- 


\ssi'ts  Up  $8,142,000 


for  majiy  years  is  over  on  this  side 
at  present,  presumably  working  with 


iicF  of  making  full  distribution  of 
net  nrofits  to  shareholders  and  the 
current  dividend  and  extra  Indicates 
3.  net  \prcfit  of  slig'htly  over  .$1  per 
share  dm  the  318,440  common  shares  j 
outsta].*iQiD.g.  This  would  compare  j 
witl'i  'net  profit  of  90  cents  per  share  1 
m  1'935,  60  cents  in  1934,  and  29 
cents  in  1933. 


_  '  1  1.  I  Assets  of  the  bank  at  $150,547,261  '  financial  interests,  here  on  a  new 

(Continued  on  Page  8)  show  an  increase  of  $8,142,900  over  j  plan  and  it  is  reported  that  I.,ord 

- total  assets  of  $142,405,878  shown  at!  Beaverbrook  is  arriving  in  New  York 

Fii-rthtar  nn  October  31,  19'35.  continuing  the  this  Meek  on  route  to  Montreal 

l  UflllGr  M^Uooca  uil  trend  started  in  1933.  The  present  where  he  will  take  part  in  the  Price 

Manitobo.  Loons  assets  is  the  highest  in  the  Bros,  negotiations. 

_  histbry  of  the  bank  with  the  ex  cep- j  The  plans  for  redemption  of  thei 

Bureau  The  Financial  Times  (Continued  on  Pago  3)  I  (Continued  on  Pago  9) 


to  improving  the  employment  condi- '  would  bo  placed  tm  a  Nasi?  of  p!o- 
tions  throughout  the  winter  mouth.s.  :  duction  cost  ))!u3  19  per  ecu'  The 


Winnipes  Bureau  The  Financial  Times 
avinnipeg.  . —  The  Manitoba  Farm 


Alctualiy  the  position  of  the  com-  Loans  association  ended  its  finan-  'T'L  liJf  J 

paniy  has  improved  to  a  greater  ex-  cial  year  that  closed  last  April  30  f  /|g  jytr\ft(OYn  , 

tenC  than  is  indicated  by  net  profit  w'ith  another  huge  loss,  $461,742.78  5  i 

viuev'  to  the  fact  that  the  company’s  to  bring  its  total  deficit  to  $3,089,-  ^  • 

nollcy  is  to  transfer  profits  taken  on  174.29.  Much  of  the  year’s  loss  was 
sale  of  investments  to  Investment  due  to  a  wwite-off  of  investments. 

reserve,  and  income  from  this  source  F’rom  its  mortgage  account  It  drop-  - 

'S’  not  shown  in  the  profit  and  loss  ped  $222,973.86  and  on  agreements  Plant  of  Hiram  Walker  &  S 

abcoant  At  the  end  of  1935  the  for  sale  it  wrote  off  $20,526.87. 

company  carried  investments  at  $1,-  Net  loss  for  the  year  on  real  estate  ivevisuea 

121»74S  w’nicii  had  a  market  value  of  sales  was  .$.27,455.01.  Gross  revenue  By  W.  A.  HIGGINS,  Toronto  Edit 

$1,561,959.  It  is  highly  probable  was  $209,990.67.  Receipts  on  mort-  .  .  .i...  - 

ihai  investments  have  shown  further  gage  accounts  totalled  $166,735.56  peorla.  Ill.— Since  Hiram  W"a!ker- 1  the 
appreciation  this  year  and  that  in-  agreements  for  sale,  $38,117.02;  and  G^oderham  &  "Worts  Ltd.  opened  the  staff 


come  from  investments  has  been  in-  on  chattel  mortgages  $117.09.  Gen- 
creased  over  the  $68,481  shown  in  eral  and  administrative  expenses 
1955.  were  $59,913.53. 


Government, 
Municipal,  Public  Utility 


Industrial  Bonds 


List  of  aurrent  offerings  fiuotished  cat  retjaesi 

Nesbitt,  Thomson 

arid  CompaGy  Limited 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


The  Modern  Distillery  \ 

Goes  Scientific  I 

Plant  of  Hiram  Walker  &  Sons  Inc.,  at  Peoria,  i 

Revisited  i 

By  W.  A.  HIGGINS,  Toronto  Editor,  The  Financial  Time# 

Peoria,  Ill. — Since  Hiram  Walker-  the  SO  college-trained  men  on  the 
(jooderham  &  Worts  Ltd.  opened  the  staff  are  seeking  to  do  more  and 
“World’s  Largest  Distillery”  at  Peo-  what  they  are  trying  to  do  makes 
ria,  Illinois,  on  July  4,  1934,  the  out-  good  advertising  copy  and  may  lead  j 
standing  development  from  an  op-  to  increased  sales.  As  long  as  whls- 1 
crating  standpoint  seems  to  have  key  has  been  made  the  distiller  has 
been  the  great  Increase  in  emphasis  worked  to  a  large  degree  in  ignor- 
placed  upon  scientific  control  and  ance  of  just  what  took  place  or 
research.  The  spot-light  is  being  why.  The  mistakes  made  in  the 
turned  on  the  young  college-trained  short  process  of  distillation  ivere  left 
men  who  have  charge  of  laboratories  to  years  in  a  charred  barrel  for  cor- 
as  complete  as  those  of  a  modern  rection.  Distillers  have  never  yet  en- 


university. 


tirely  solved  the  secrets  of  the  char- 


Up  to  a  point  this  Is  not  strange;  red  white  oak  cask.  Modern  science 
on  any  point  it  may  result  in  in-  had  scarcely  entered  the  industry 
creased  earnings  and  an  even  strong-  before  prohibition  and  methods  of 
er  position  for  the  company  in  the  distillation  had  shown  little  change 
industry.  A  plant  capable  of  pro-  from  the  earliest  days.  Now  the 
ducing  100,000  gallons  of  alcohol  young  scientists  at  the  Peoria  plant 
daily  from  the  most  modern  equip-  have  set  out  to  discover  just  what 
ment  available  requires  skilled  tech-  w’hisky  really  is;  just  what  happens 
nical  direction  for  ^very  process  and  at  every  stage  of  tbe  process.  If  this 
:  keen  eyes  to  see  that  costs  are  re-  can  be  done,  it  is  argued,  it  will  be 
duced  as  much  as  possible.  It  can  possible  to  make  whisky  so  perfectly 
also  use  skilled  research  workers  that  the  duration  of  aging  in  the 
to  develop  by-products  of  greater  barrel  can  be  considerably  short- 
value  than  tbe  spent  grains  now  eued;  that  the  taste  of  the  product 
used  chiefly  as  cattle  food.  One  can  be  definitely  controlled  to  en- 
project  now  under  way  may  increase  sure  uniformity.  A.  whisky,  they  be- 
gross  value  of  by-products  by  $500,-  Heve,  that  is  made  to  sell  after  ma- 
000  annually.  Such  activities,  how-  turing  only  three  months  should  be 
ever  essential,  usually  do  not  bring  made  differently  from  a  whisky  that 
the  scientist  and  technically  trained  is  made  to  sell  after  maturing  12 
man  into  more  than  ordinary  prom-  months  or  18  months.  By  cstab- 
Inence.  lishing  standards,  it  is  claimed  that 

But  at  Walker’s  Peoria  distillery  tCcntiuued  on  page  81 


substantial  orders  will  be  placed  be-  are  In  lint-  for  pnvtrnrnrnt  orders, 
tiveen  noM-  and  the  end  of  the  nioufli  The  car  companie.s.  Dominion  Bridge 
in  order  that  the  shops  may  be  and  Dominion  isteel  <t  Cual  for  in- 
manned  just  a.s  quickly  as  possible,  stance,  all  of  Mhich  have  be.  n  op 
(rontiuned  on  Page  3.)  f Continued  on  l’:ir,e  '») 


To  THt  Holders  of: 

Simpsons,  Limited 

S%  Series  “A”  and  5V2%  Series  “B” 

First  Mortgage  and  Collateral  Trust  Bonds 
Due  July  2nd,  1949 

Called  for  redemption  at  104  on  November  20th,  1936 

On  tlie  date  of  redemption,  November  20th,  1936, 
these  Bonds  will  cease  to  bear  interest.  In  order  to 
avoid  loss  of  interest,  therefore,  it  is  important  that 
Bonds  be  forwarded  for  pajment  immediately  and  the 
proceeds  reinvested  without  delay. 

Bends  sent  to  us  for  collection  will  receive  prompt 
attention. 


For  reinvestment,  we  suggest: 

Simpsons,  Limited 

First  Mortgage  and  Collateral  Trust  Bonds 
Due  December  1st,  1951 
Denominations:  $1,(X)0,  $500  and  $100. 

Price:  1(X)  and  interest,  yielding  4.25fc 


A  list  ef  additional  investment  suggestions  will  be  furnished 
on  request. 

Wood,  Gundj’  Ss  Company 

Limited 

St.  Jatncfl  Street  „ 

Mor.tTMl  Hisylta* 

Wianipet  Montreal  VMCOu»e» 

Loedos,  Eaa.  Pbomz  :  HaX90CX  2131  Laedoe.Ost 


.  j  divcrtiHl  l'.r!ti-.h  vobjiuh’?  and  jo 
,  ■  far  ib..’ic  ha;-  h.?cu  oub’  a  nnld  threa' 

I  (if  lab'ir  trouhlr 

'  ll'iPilrcd^  *if  r-iilo'id.-  of  b.a.^ 

■  iK't-n  lirmicht  '  >  l  a.nrciiver  and  7<C'’' 
M  c?tmiiistor  i  r..m  tlu-  iTch.'ird  ccun- 

,  fi  v  i)f  \\  ( iiaiCiu'O  and  Yakimi  in 

•  Mhii-hin^ion  :iiid  tb.*-  Hood  River  '’31- 
!*■>■  in  •''rt'L'cpn  f.r  I..:.  pTideri  on  shirs 

■  baund  t  ir  Hii*  I'nitcd  Kingdom  and 

■  i;oiitim-n;;tl  Fiiro;io.  But  the-  move- 
,  merit  that  h:i br'Migh'  the  greatest 

rolunu'  of  btisines?  i.s  lumber,  even 
iliDUcIi  B  ('  ;.av.  mills  already  have 

as  much  trade  as  they  eriu  cou- 
veiiitntly  handle 

I  umber  Iitdiistry  lieiiefif? 

The  lumber  business  of  M'ashmg- 
tou  :ind  Oregon,  crippled  already  in 
the  exiiort  trade  bv  the  preferential 
;  tarifts  that  gave  entree  of  B  C.  pro¬ 
ducts  into  Empire  markets  virtually 
'  closed  to  F  S.  manufactures,  has 
'  been  stagniled  by  the  strike.  It  is 
i  e.sHmated  by  IVcst  ('oast  Lumber 
:  .Association  that  the  loss  la.st  week 
j  M3S  nearly  40''7- 

i  Consonsu.s  of  American  lumber  op- 
.  erator.s,  based  on  their  experience 
of  1934  when  the  longshore  strike 
lasted  more  than  eighty  days,  and 
I  in  1935.  when  the  industry  was 
!  closed  by  strike  betM-een  forty  and 
;  fifty  davs.  is  that  lumber  activities 
>n  foreign  and  domestic  water  mar- 
‘  kefs  are  not  Hholy  to  be  resumed  for 
some  time, 

!  fierious  reduction  in  lumber  manu- 
j  (Continued  on  Page  91 

Sudbury  Basin  Joins 

Dividend  Paying  Ranks 

I  Toronto  Bureau  The  Financial  llmea 

Toronto. — Another  com.pany  joined 
.  the  ranks  of  dividend  payers  during 
j  the  week  when  officials  of  Sudbury 
’  Basin  Mines  announced  an  Injtisl 

*  dividend  of  10  cents  a  share,  payable 
I  Jan.  2.  1937.  to  sharelt.'.ldgrc  of  rsc- 
!  ord  Dec.  10th.  The  disbursensent  ia- 
,  volves  a  payment  of  $168,950  on  tie 
!  outstanding  shares,  of  which  Ven- 
i  tures  Limited,  through  its  holdings 

of  S45.060  shares,  will  receive  $84.- 
;  506.  It  is  also  noted  that  Ventures 
j  Limited  has  doubled  its  Jecuary 
I  extra  to  5  cents  a  &ha;e. 

I  Index  on  Beck  Page 
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IIm4  Qgkiti 


hCtCVCX.  yout 

business  extends  in  Canada  .  .  . 
there  is  the  Bank  of  MontreaL 


3USSES  COMPETE 
WITH  STREET  CARS 
AT  SAINT  JOHN 


Opposition  To  Winnipeg  Hydrous 

Plan  To  Sell  Radios  To  Public 


ROBERT  MITCHELL 


Maritime  Trans't  Company  Has 
Put  Vehicles  In 
Operation 


FRANCHISE  IN  DOUBT 


MODERN,  EFFICIENT  RANKING  SERVICE 
.  .  ,  •  the  outcome  of  118  years’ 

successful  operation  •  •  •  • 


BANK  OF 
MONTREAL 


Established  i8ij 


Was  Grsuited  by  City  Council 
and  Then  Rescinded  —  Con¬ 
flicting  Interests  State  Their 
Positions 


COtTdjN  i^RICiS  i 

,  :!ANbi¥A'RNS|r,  -.i 

i'  r:A:  i  V  i 


k'Xv'  %'  ,  ' 


DOMINIONlvE^tiLE 


C  O  fvr  P  A  N  Y  L  r  IVI  i  T  E  ^  - 

MONTREAL  TORONTO,;  HAMILTON  .WINN^E.Q  j|- VANCOUVER 

■t(r  V'  '  .  ’f'-.f- '.■•  "S  ’*!■  ‘ 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Tyjjes,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Vi'illiams  Buckets. 


DOMINION  BfilDGE  COMPANY 


LIMITED  . 

HEAD  OFFICE  .;i.LACHINE  (MONTREAL)  QUE. 


LIMITED 


Operated  bv 

Lkmtinton  Limited 


Operating  Aircraft  in  Labrador 

With  Main  Bases  At 
NORTH  WEST  RIVER  &  ASHUANIPI 
LAKE 

Radio  Stations  at 

North  West  River  and  Lobstick  Lake 


Registered  Office  Executive  Office 
Bank  of  Montreal  Bldg.,  3g„  g-j-  g-j. 

Wafer  Strert. 

St.  John*.  Nfid. 


MontreaL  Quo. 


BIG  OAI.V  X.  B.  OIL  <U  TT'LT 

Fredericton.  —  A  imtable  gain  iii 
recorded  in  the  production  of  crude 
petroleum  in  Xew  lirunawick.  during 


the  first  eight  months  of  the  year,  ns 
compared  with  la.st  year.  The  Domi¬ 
nion  Hiire.au  of  iStutl.“tics  reports  an 
output  of  ll.S.'o')  l>arrels  this  year  and 
8.7:21  barrels  last. 


Maritime  Bureau  The  Financial  Timea 

S.iint  John. — The  openitinn  of  pas¬ 
senger  buwAs  in  Saint  John  and  .sub¬ 
urbs  has  taken  another  turn  in  the 
already  involved  situation  with  the 
appear.ance  on  the  city  streets  am! 
in  the  suburbs  of  buses  operated  b> 
.Maritime  Transit  Limited.  It  will  be 
’I  rn.-alled  that  some  time  ago  a  fran- 
I  'hise  was  granted  the  company  b> 
j  the  rity  Council  to  operate  buses  Ir 
■Saint  John.  When  thus  franchise  was 
!  granted  a  member  of  the  council 
was  absent  and  Mayor  Mac.I.aren 
•  voted  in  the  negative,  the  majority 
!  d?clsion  lieing  made  by  three  mem- 
hers  of  the  council.  The  matter 
caused  considerable  comment  and 
!  at  a  subsequent  meeting  of  the 
council,  some  weeks  later,  the  fran- 
I  civi.se  was.  on  motion,  revolced. 

I  Maritime  'transit,  however,  behind 
!  which  are  tiie  Manning  interests  of 
Ilalif.ox.  opened  an  office  here  and 
It  was  evident  they  had  no  Inten¬ 
tion  of  abandoning  the  field.  A 
week  or  so  ago  the  rommi.s,sloner  of 
Public  Safefly  granted  them  a  p.nrk- 
ing  place  and  for  a  day  or  so  a  bus 
ran  about  town  without  charging 
fares.  I-ist  week,  however,  the 
company  put  three  buses  on  tlie 
route  and  charged  fares. 

'this  action  of  Maritime  Transit. 
-Mayor  .Mad Aren  characterized  a.s  a 
I  “direct  defiance"  of  the  Common 
1  Council,  .stating  that  he  had  imme¬ 
diately  placed  the  matter  before  the 
I  City  (Commissioner  for  an  opinion. 

!  adding  that  it  was  his  purpose  to  see 
!  what  leg.al  steps  could  be  taken  in 
the  matter.  In  his  statement  Mayor 
;  \racljaren  said:  “So  far  as  the  city  is 
concerned  the  franchise  to  Maritime 
I  Transit  to  operate  a  bus  servire  in 
I  Saint  .Tohn  was  re.sclnded.  In  direct 
defiance  to  that.  Maritime  Transit 
I  commenced  operation  to-day  smd  is 
j  collecting  fares.  I  consider  that 
j  tlie  methods  of  Maritime  Transit 
I  from  the  very  start  have  been  most 
i  high-handed.  Out  of  common  cour- 
I  tesy  to  the  Common  Council  and  the 
I  citizens,  the  company  should  have 
■  advised  me  it  intended  to  eonimence 
j  operations  and  would  collect  fares 
{ and  asked  what  stand  the  city  would 
I  take.” 

Mayor  Macl.a.ren  added  that  he 
I  intended  to  see  that  the  city’s  posi¬ 
tion  and  the  interests  of  the  taxpay¬ 
ers  are  fully  protected  and  find  out 
whether  the  action  of  the  company  is 
legal  in  view  of  the  Common  (Coun¬ 
cil  having  rescinded  the  franchise. 

Transit  Coinpany*s  Attitude 
W.  A.  Ross,  solicitor  for  Maritime 
Transit,  stated  that  the  companv 
j  had  three  buses  in  operation  and 
that  they  are  taking  pa,s.sengers  both 
In  the  city  and  suburbs,  adding:  — 
"Maritime  Transit  takes  the  stand 
that  neither  the  city  nor  Lancaster 
(in  the  suburbs)  has  the  right  to 
grant  an  exclusive  franchise  w  ithout 
an  act  of  the  Legislature  and,  hold¬ 
ing  a  license  from  the  province,  we 
claim  the  right  to  operate  on  the 
streets  of  the  city  and  Lancaster. 
Under  the  Highway  Act,  neither  the 
Highway  Board  nor  the  city  can  ex¬ 
act  any  license  fee  for  buses  or  other 
motor  vehicles.”  The  position  of  Mr. 
M*anning  (F’.  C.  Manning  of  Halifax 
president  of  Maritime  Transit,  is 
that  “we  are  not  doing  this  in  defi¬ 
ance  of  the  City  Council  or  the  High¬ 
way  Board  but  In  good  faith.  Before 
the  franchise  was  rescinded,  we 
committed  our.selves  to  the  purchase 
of  valuable  equipment  for  u.se  in 
Saint  John  and  this  is  soon  to  be  de¬ 
livered.” 

Mr.  Ro,s8  added:  "If  we  are  doing 
an.vthing  we  shouldn’t  be  doing  the 
New  Brunswick  Power  Company,  or 
any  other  Interested  party,  can  en- 
.1oin  us  and  the  matter  can,  finally, 
be  decided  by  the  courts.  The  start 
of  service,  to-day,  is  more  or  less  in 
the  nature  of  a  test.’ 

Say  Franchise  Sllll  Valid 
Mr.  Ros«  further  stated  that  his 
principals  still  consider  that  their 
agreement  with  the  cit.v,  when  the 
to  year  franchise  was  granted,  is 
still  valid  and  that  the  Common 
Cou.ncil  had  no  right,  legally,  to  re- 
cind  it. 

When  the  franchise  was  granted 
an  in.itinction  was  obtained  by  the 
New  Brunsw'lck  Power  Company, 
from  the  Supreme  Court  to  restrain 
the  city  from  granting  a  bus  fran¬ 
chise  to  Maritime  Tra.nslt  and  in¬ 
cluded  in  this  were  the  three  Com¬ 
missioners  who  had  voted  the  fran¬ 
chise  through.  Maritime  Transit  was 
not  enjoined  in  the  injunction.  The 
Power  Comitany  has  been  operating 
j  an  electrical,  gas  and  tram  business 
here  for  generations  and  its  street 
car  lines  serve  tlie  city  and  suburbs. 

The  act  of  Maritime  Transit  in 
putting  busses  into  operation  has 
now  resulted  in  legal  action  being 
takon  against  that  company  by  the  j 
New  Brunswick  Power  Company  | 
when  its  solicitors  issued  a  writ  of 


Wtnntpef  Bureau  The  Financial  Times 

Winnipeg.  With  both  newspa-  '  good  way  to  keep  the  Hydro  selling 
>er.s  attacking  the  proposal  as  un- j  agoncy  active  during  the  five  winter 
fair,  the  Winnipeg  Hydro  depart- ;  montlis  when  business  is  normally 
ntent’s  plan  to  seU  radios  in  its  im-  |  quiet.  He  also  agreed  to  assist  the 
posing  retail  esiabllshment  on  Pnr- 1  local  dealers  in  financing  tlieir  time 


tage  avenue,  has  stirred  up  anothei 
major  eonlrovei  .sy  in  tlie  busines.s 
circles  of  this  citv. 


radio  sales  on  a  six  per  cent,  basis, 
but  most  dealers  now  have  the  ad¬ 
vantage  of  this  rate,  it  was  pointed 


While  the  sclu  nie  has  not  yet  been  I  out. 


endorsed  by  the  city  council  the 
Hydro  is  already  selling  radios  on 
rime  payments,  much  to  the  chagni; 
of  the  city’s  dealers  who  recently 
appeared  in  a  hiniy  before  the  civic 
finance  committee  to  submit  their 
protests.  It  was  app.arent  that  a 
contsidcrabli#  portion  of  the  alder¬ 
men  endorsed  ttie  staiwl  of  the  mer- 
rltants.  Tlie  ar.cument  that  the  city 
should  not  enter  into  competition 
with  its  own  taxpayers  was  project¬ 
ed  with  considerable  animation. 

The  point  of  view  of  J.  O.  Olass- 
co.  manager  of  tlie  civic  department, 
was  that  the  selling  of  radios  was  a 


Lven  the  Winnipeg  Tribune  which 
normally  supports  everything  the 
hydro  undertakes  to  do.  opposed  this 
latest  invasion  in  the  realm  of  re¬ 
tain  business.  The  Free  Press  made 
the  following  caustic  editorial  com¬ 
ment. 

“What  would  Mr.  Glassco  want  to 
sell  next  —  groceries,  dry  goods, 
pianos,  automobiles?  What  businr.ss 
could  anyone  go  Into  In  Winnipeg 
that  would  be  safe  from  damaging 
competition  from  this  grasping  civic 
department? 

“Mr.  Glas.sco  frequently  urges  the 
citizens  to  support  their  Hydro  en¬ 
terprise.  If  he  wishes  them  to  do 
that,  he  should  watch  his  step.” 


SEEKS  TO  ALTER 
CAPITAL  SET-UPl 


Capital  Cut  and  Elimination  of  j 
Deficit  Proposed  to 
Shareholders 


MEETING  CALLED  NOV.  26 


Every  room  is 
one  ini 

a  thousand 


Many  Common  Stocks  Are 
Helped  by  Reduced  Charges 


The  recovery  in  industrial  and 
bmiiness  conditions  finds  a  consider¬ 
able  number  of  Canadian  compan¬ 
ies  in  a  much  better  position  to  re¬ 
flect  in  earnings  on  their  common 
stocks  expanding  sales  and  higher 
prices  than  they  were  even  during 
the  year  lii30.  The  Improvement 
over  19,33  in  this  direction  has,  of 
coiir.se,  been  a  notable  one. 

Prominent  among  these  are,  of 
course,  the  large  group  of  compan¬ 
ies,  the  funded  debt,  capital  struc¬ 
ture,  and  fixed  assets  of  which  have 
been  reduced  .substantially  as  a  re- 
.siilt  of  capital  reorganizations.  In 
the  majority  of  cases,  however,  com¬ 
panies  in  this  grouj)  have  sinking 
fund  arnears.  heavy  accruaLs  of  pre¬ 


ferred  dividends,  or  some  balance 


sheet  weakness  which  will  serve  to 
limit  the  possibilities  for  the  com¬ 
mon  stocks  for  some  time  to  come. 

There  Is  another  group  of  com¬ 
panies,  which  have  been  fortunate 
enough  to  come  through  the  depres¬ 
sion  years  with  their  financial  posi¬ 
tion  comparatively  unimpaired,  earn¬ 
ings  potentialities  on  the  common 
stocks  of  which  have  been  enli^nced 
by  the  ability  of  the  organization  to 
reduce  or  retire  funded  debt  or  pre¬ 
ferred  Issues  or,  by  grace  of  the 
cheap  money  conditions  of  the  past 
2  years,  replace  prior  securities 
with  new  issues  carrying  lower  rates 
of  Interest  or  dividends.  A  table 
showing  comparative  figures  for 
companies  in  this  category  for  the 
years  1930  193:{,  and  1936,  Is  pre¬ 
sented  herewith: 


•Net  CneM 


Canada  Cement 

1916. . . . 

Fixed  Charges 
.  $  641, 2S0 

Require. 

$1,305,649 

Reserve 

$1,195,295 

position 
$2,286.1  10 

1933.... 

.  1,028.136 

1,305.549 

839,595 

1.353,2  13 

1930. . . , 

.  1.098,157 

1.363,733 

467,987 

123,765 

Can.  Bronze 

1936. . . . 

37,500 

500.535 

74.756 

1933 . . . . 

50.400 

325,3  74 

164.134 

1930. .. . 

53,392 

519,387 

217,1  17 

Can.  Canners 

1936.  . .  . 

129,200 

233.091 

496,447 

1933  .  .  .  . 

.  211.094 

233.091 

1.064.270 

1930.  .. . 

.  214.272 

273,429 

3,052.254 

Can.  Cottons 

1936. . . . 

.  .  . 

219,690 

2,779,858 

1,681,655 

.  87,030 

2  19.690 

2,559.615 

2,019.3  18 

1930. . . . 

137,723 

219.690 

2,7l4.-i80 

725, 545 

Dominion  Claes 

1936. . . . 

182.000 

1.135,176 

100,135 

1933  .  . . . 

.  15,852 

182.000 

1,108,959 

65.195 

1930.  . .  . 

.  42.189 

182,000 

1,455,690 

700,862 

Dominion  Tar 

1936. . . . 

.  209,000 

b346,978 

741.41  1 

1933. . . . 

.  313,190 

b350.235 

589.168 

1930. .. . 

.  236,331 

b396,729 

991,047 

Dominion  Textile 

1936. . . , 

.  201.371 

135.842 

5,659.975 

1,332,177 

1933 , . . . 

,  292,095 

135,842 

6,280,148 

412,820 

1930. . . . 

304.513 

135,842 

7,515.551 

4.059.712 

Goodyear  Tire 

1936. ... 

300.000 

7,457,599 

3,209,776 

1933  .... 

.  f45,l40 

508,547 

7.740,187 

6,446.910 

1930..., 

.  ‘86,790 

519.421 

7.409,272 

4,049,239 

Howard  Smith 

1936. .. . 

.  e305.000 

d349,642 

2,156,650 

1933, ... 

.  g578,l52 

d270.000 

1.509.363 

Niagara  Wire 

1930. . . . 

•  g568,l68 

d270.000 

1,294.233 

1936. . . . 

785,333 

352.327 

1933. ... 

62.175 

789,663 

399,555 

1930. . . . 

66.000 

725.973 

328.976 

Ogilvie  Flour 

1936. . . . 

140.000 

7,189,804 

5.132,610 

1933  .... 

140.000 

7,179,556 

3,463,802 

Simpsona  Ltd. 

1930. . . . 

.  141.000 

140  000 

8,157,149 

7.560.577 

1936. . . . 

.  .35  7,000 

e932,250 

I.22I.0I  1 

1533..., 

.  696.580 

C932.250 

725,819 

ShawinigAn  W.  6i  P. 

1930.... 

.  719,236 

C932.250 

945.054 

1935. . . . 

.  1,789.095 

* — Not  including  deprecintion  nnd  other  operating  reserve*. 

* — Cash,  call  loans,  marketable  securities,  etc.,  less  current  liabilities. 

•—Until  July  1941,  after  which  dividend  rale  on  1st  preferred  is  iiicteased  to 
tr'o  from  578. 

b—  Include*  subsidiary  preferred  dividends, 
c — Includes  $201.00  subsidiary  preferred  dividends 
d — Not  including  subsidiary  preferred  dividends. 
e  -  include^  interest  on  Canada  Paper  bond.*. 

( — On  Goodyear  Cotton  bonds. 

8 — Includes  subsidiary  bond  interest  and  exchan 


At  a  special  general  meeting  of 
shareholders  of  the  Robert  Mitchell 
Company  Limited  called  for  Novem¬ 
ber  26th,  apitroval  will  be  asked  to 
approve  a  special  by-law  reducing 
the  capital  of  the  company  by  $713,- 
714  to  $1,050,000  and  authorizing  the 
writing-off  of  operating  or  revenue 
deficits  and  the  revaluation  in  capital 
exclusive,  however,  of  such  amount 
of  the  capital  surplus  presently 
standing  in  the  books  of  the  com¬ 
pany  as  the  directors  may  use  for 
these  purposes. 

In  a  letter  to  shareholders  at  the 
week-end.  President  S.  C.  Holland 
slates  that: 

"The  advisability  of  effecting  such 
revaluation  has,  to  some  extent,  re¬ 
sulted  from  the  fact  that  during  the 
past  few  years  no  charges  were 
made  in  the  company’s  accounts  for 
depreciation.  The  reduction  will  also, 
in  tlie  opinion  of  your  board,  result 
in  a  saving  of  certain  taxes  payable 
by  the  company. 

“The  elimination  of  the  existing 
deficit  will  remove  what  might  other¬ 
wise  be  a  legal  impediment  to  tlie 
declaration  and  payment  of  dividends 
out  of  future  earnings  as  and  when 
the  directors  may  consider  that  tiie 
financial  and  earning  position  of  the 
company  warrants. 

“The  proposed  reduction  in  capital 
will  not  in  any  way  alter  the  num¬ 
ber  of  fully  paid-up  shares  of  the 
company  which  are  presently  regis¬ 
tered  in  names  of  the  shareholders, 
nor  will  it  impose  any  obligations 
on  them.  This  reduction  will  not 
necessitate  any  exchange  of  share 
certificates  or  alterations  In  the  cer¬ 
tificates  now  held  by  the  present 
shareholders  of  the  company. 

Revenue  deficit  shown  in  the  ac¬ 
companying  balance  sheet,  as  of 
August  31,  1936,  before  adjustment, 
is  after  making  adequate  provision 
for  the  reduction  In  value  of  any 
slow  moving  goods  included  in  in¬ 
ventories.  (..'ertaln  items,  such  as 
loose  tools,  previously  included  In 
current  assets,  have  been  transferred 
to  fixed  assets  and  revalued.” 

Th<*  following  pro  forma  balance  sheet,  taken 
as  of  August  31.  gives  effect  to  the  change  in 
set-up. 


AT 


CHALFONTE 

HADDON 

HALL 


BeroRE  outumn  is  gene, 
capture  ile  vigor  in  a  visit 
at  these  gracious  beach¬ 
front  hotels.  1000  rooms, 
spacious  and  cheerful. 
Health  baths,  seoside 
lounges,  and  lasy  Ocean 
Decks.  Uell.  bicycling  and 
riding.  Youll  be  pleased 
at  the  moderate  cost  of 
a  holiday  .  .  .  Chalionte- 
Haddon  Hall  style. 

Lssds  and  Uppineolt  Cemposy 


CITY 


FENCE 


•  ASSETS  - 


Cash . . . 

Cash  deposits . . . . .  • 

Belos 
ad  'ust. 

« 

61,619 

Altar, 
ad  ust 

$ 

61,619 

1,451 

1,451 

Acets.  rec . 

115,769 

115,769 

BilU  rec . 

821 

821 

Inveut.  . . . 

113,359 

113,859 

Plant  and  Mach . .  • 

283,021 
866, .583 

283,021 

403,3.0 

invest ...  . 

85,826 

7 

ijef.  chgs . . 

17,233 

13,278 

Land  and  Build . 

844.165 

681,662 

Loose  tools  . 

21.453 

2 

Autos  and  Trucks . 

11,074 

2 

Furn.  and  Fixt . . 

.37,455 

8 

Deprec.  res . . 

167.398 

227,468 

Totals  . 

1,613,338 

1.948.919 

•867,571 

1.158,877 

It  will  li«  seen  that  quite  a  num¬ 
ber  of  the.se  companies  have  been 
able  to  effect  very  considerable  sav¬ 
ings  in  fixed  charges,  outstanding 
examples  being  Canada  Cement, 
with  a  reduction  of  over  $450,000  in 
bond  interest  requirements  as  com¬ 
pared  with  1930;  Howard  Smith  with 
a  reduction  of  over  $260,000;  and 
Simpsons  Ltd.  with  a  reduction  of 
over  $320,000.  Goodyear  Tire  has 
reduced  dividend  requirements  on 
its  preferred  stock  by  almost  $220,- 
000. 

In  each  of  these  cases  savings  In 
fixed  charges  or  preferred  dividend 
requirements  bulk  fairly  large  in  re¬ 
lation  to  per  share  earning.s  on  the 
common  stocks  of  the  companies.  It 


up  since  the  depths  of  the  depres¬ 
sion  in  1933.  In  some  cases  balance 
sheet  position  Is  almost  or  quite 
back  to  1930. 


Mexican  Light  and  Power 
September  Earnings  Down 


Toronto  Bureau  The  Financial  Timat 

Toronto. — While  gross  earnings  of 
.Mexican  Light  and  Power  Co.  during 
the  month  of  September  increased 
$32,618  to  $677,189  from  last  Sep¬ 
tember’s  total  of  $644,571,  operating 
expenses  and  depreciations  rose  to 
$527,149  an  increase  of  $57,902  from 
the  $469,247  reported  for  the  same 


* — Baaed  on  appraisals  by  oflirials  of  the  com¬ 
pany. 

- LIABILITIES - 

Bank  loan .  20,000 

Arcta.  pay  .  2  ,824 

Acer.  Uabs . .  2U,'j3'J 


20.000 
2.. 824 

ZU.iiSt 


88.763 

xCom.  stock  . .  1,763.714 

Cap.  surplus . . .  366,239 


68,'63 

i,o.-,o,ooo 

86,113  i 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories,  Schools,  Lawns. 
Tennis  Courts,  Cemeteries.  c*c. 
Also  for  partitions  or  safety 
guards. 


For  real  Fence 
service  call  on 
u*.  CatHloiju^ 
end 

lurniblied  on 
rrqueat 


llie 


Steel  'om^anyl 
of  Conada 
Limited 


HAMILTON 

MONTREAL 

TORONTO! 


Totale  .  1,948.919  1.163.877 

X — Issued  and  outstanding  .0,000  no  par  value 
common  ahares. 


Southern  Canada  Power 

October  Net  Up  Slightly 


month  a  year  ago.  This  left  net 
should  he  noted  that,  under  their '  earnings  for  the  month  at  $150,040 
revised  funded  debt  structure.  Can-  !  as  compared  with  $175,234  in  Sep- 
ada  Cement,  Canadian  Canners,  Do-  '  tember,  1935,  a  decline  of  $25,284. 


minion  Tar,  Howard  Smith  and 
Simpsons  Limited  have  fairly  heavy 
sinking  fund  requirements  on  the 
new  bonds  to  lake  care  of  during 
the  next  5  to  8  years.  These  sink¬ 
ing  fund  requirements  will,  of 
course,  off.set  very  largely  the  sav¬ 
ings  in  annual  interest  charges  dur¬ 
ing  this  period,  but  as  the  sinking  j  ported  in  the  first  nine  months 
fund  obligations  are  met,  the  posi- 1  1935. 
tion  of  the  shareholders,  common 
and/or  preferred,  will  be  improved 
accordingly. 

Tlie  table  also  shows  the  extent  to 
which  surplus  and  reserves  and  net 
ca.sh  position  of  many  of  the  com¬ 
panies  in  this  group  have  been  built 


Gross  earnings  for  the  first  nine 
months  of  the  current  year  totalled 
$5,848,715,  an  increase  of  $81,824 
over  the  $5,766,891  reported  in  the 
corresponding  period  of  la.st  year. 
Set  earnings  for  this  same  period 
are  shown  at  $1,611,()56,  a  decrease 
of  $18,447  from  the  $1,629  503 

of 


Southern  Canada  Power  Co.  reports 
net  earnings  for  October  at  $109,856  j 
compared  vvtih  $107,837  for  October 
of  last  year.  Deduction  of  intere.st, 
depreciation  and  dividends  at  $108.- ! 
721,  left  a  surplus  for  the  month  un-  j 
der  review  of  $1,135,  as  compared  j 
with  a  deficit  of  $131  for  the  corres-  i 
ponding  month  of  last  year.  Gross  | 
earnings  for  October  of  this  year  at 
$189,531  compare  with  $182,827  for, 
the  same  month  of  last  year.  ' 

Comparative  figures  follow;  ! 

—October—-  I 


Black  &  Armstrong 


REAL  ESTATE.  VALUATIO.NS. 
RENTALS. 


Farnr.  x.ands.  Mortgages  and 
Insurance 


ZOO  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


1936, 

1935 

Gross.  .••••• 

$189,35  1 

$182,827 

Oper.  exp.  •  •  •  #  • 

79,495 

74.990 

Net  earnings  .  . 

$109,856 

$107,837 

Interest,  depreciation 
and  dividends  .  . 

108,721 

107,958 

$1,13  5 

X$l>  1 

TOOLE,  FEET  &  CO; 


LIMITED 

FINANCIAL  AGENTS  /' 

Appraiters  and  Valuatoia  i 
Eatataa  Managed  \ 

CALGARY  t'AXADA 


PETROLEIM  PLANTS  I.N  -ALBEK'jrA 


Edmonton. — Nine  petroHimi  pjro- 
ducUs  plants  In  Alberta  la.^t  .vear  to- 
corded  sales  amounting  to  $7,791  :39S 
gro.ss.  employing  4.72  per.xon.s.  as  \  a 
yearl.v  average,  at  $66iji.741  In  .salaj  l*'‘s 
and  wage*.  \ 


business  of  the  street  railway;  also  | 
that  Maritime  Tran.sit  i.s  otterati’^g 
busses  in  defiance  of  the  authority  i 
of  the  city  rnd  that  the  use  of  the 
streets  by  Maritime  Transit  busses  j 
is,  under  these  circumstances,  ille-  i 
sal. 

Incidentally,  permission  to  oper¬ 
ate  a  bus  service  throughout  Hie  I 
parish  of  Lancaster,  wliere  the  Povv-  | 
er  Company's  street  car  lines  also  j 
run,  has  been  granted  to  the  New 


,  ,  ,  ,  i  Brunswick  Power  Company.  The  I 

summors  and  notice  of  motion  for  ^  company,  l.n  an  announcement,  states  i 
an  injunction  against  Maritime  proper  equipment  is  readv  for  i 

Transit  the  application  lo  come  be- |  ^  delivery.  The  company  has' 

T  :  f  ’in<>'<iu-ed  a  schedule  for  Lancaster, 

ber  21.  The  injunction  seeks  to  res-  :  \,i„.iti,ne  Transport  was  also  an  an- ! 
rain  Maritime  Transit  from  operat- I  ,,  francliis-e  in  I>ancaster  | 

tog  a  bus  service  for  the  carriage  of  ,  solicitor  said  his  client  was  ' 

pai^sengers  to  the  (  ity  of  Saint  John.  |  prepared  to  place  betwee.n  23  and  30  i 
Power  Ponipany’s  Stand  '  busses  in  operation  at  once.  'I'he 

It  Is  understood  tliat  the  grounds  '  comp.iny  operates  a  Ims  line  in  ITe- 
on  which  the  Power  (hunpany  is  dericLon,  N.B.,  as  Capital  Transit, 
making  Us  applicaticiu  set  forth  that  j  Linii<(  d. 

the  Power  (’ompany  and  its  prede- 1  'I'lie  S.  M.  T.  line,  of  the  Irving 
cessors,  have  been  carrying  on  a  Oil  I  '’.iiitcd.  Saint  Jc)’''t,  which  op- 
street  railway  in  Sitint  John  for  '  oratc.s  tius  lines  i:i  Manct'-.n  a  "! 


many  years  and  that  the  lius  servic-' 
of  Maritime  Transit  is  in  dirt'ct  roni- 
petition  witli  the  service  conducted 
by  the  Power  Company  and  that  the 
Power  Company  has  sutvlaincd  dam¬ 
age  from  the  Inauguration  of  su^-h  r 
service  and,  if  this  .service  is  con- 


o’her  .Maritime  centres,  inclucliing  j 
.Nova  S.'Otia.  was  another  applica-  ! 
tion  its  solicitor  stating  it  would  be  j 
ready  to  o;).'ra.to  a  service  Innne-  i 
diatoiy.  I 

II, >w  tl'.is  morn  or  less  cnmniicH-  I 
cd  siinal.ion  will  work  out  remains  : 


tlnued,  it  might,  eventually,  ruin  tho  m  he  seen 


To  Bondholders  and  Dehentureholders  of 

Lake  St.  John  Power  &  Paper  Co.  Limited 


Your  Committees  unanimously  recommend  acceptance  of  the  Scheme  for 
Reorganization,  details  of  which  have  been  sent  to  all  Bondholders  and 
Dehentureholders  of  record. 


Large  representations  are  required  to  obtain  a  quorum  at  each  of  the  forth¬ 
coming  Bondholders’  and  Dehentureholders'  Meetings.  It  is  therefore 
essential  that  Bond  and  Debenture  Holders  either  be  present  at  the 
respective  Meetings  in  the  King  Edward  Hotel,  Toronto,  at  II  a.m.  on 
November  26,  1936,  or  be  represented  by  proxy. 

Complete  information  and  the  forms  for  the  deposit  of  Bonds  and 
Debentures  for  use  at  the  Meeting  and  proxy  forms  are  available  at  any 
of  the  offices  of  National  Trust  Company,  Limited,  or  at  the  offices  of 
the  Secretaries  of  the  Committees. 


If  you  have  not  deposited  your  Bonds  or  Debentures,  and  obtained  a 
Voting  Certificate,  you  are  requested  to  do  so  as  soon  as  possible.  If  you 
cannot  be  present  at  the  Meetings  in  person  you  are  urged  to  execute  a 
proxy  and  forward  it  to  the  National  Trust  Company,  Limited,  Toronto. 


D.  11.  McDOUGALL, 

Chairman,  Bondholders*  Gommittce. 


A.  STEWART  McNICHOLS. 

Chairman,  Dehentureholders’  Committee. 


D.  FRASER  WILSON, 

Secretary,  Bondholders'  Committee 
15  KING  ST.  WEST.  TORONTO 
Telrphooe:  WsTsrlsj  SMI 


OSWALD  BRAND, 

Secretary,  Dehentureholders'  Committee 
132  ST.  JAMFJ5  ST.  WE.ST,  MONTREAL 
Tciephonc:  Bclair  3S7I 
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PATTDLLOSAYS  ^'ACCEPTANCE  CORP. 

B.  C.  TO  CONTINUE  n  jm  i  SHARES  LISTED 
ORTHODOX  POLICY  Kond  Wlarket  after  offering 


!  Victoriaville  Refuses  All  I 

!  Bids  On  $17,500  Bond  Issue 


NO  SPLIT  PLANNED 
FOR  LAURA  SECOND 


fUK  lauka  dtiunu, 

>Oli  of  l^c  dobt-n'iiros,  maturing  s-eri-  j  -  ■ 

all>  l);t  October  1M7  to  1st  October ,  p,.^i(|ent  Lays  Rumors  of  Im- 1 
1956.  '(  lie  tow  u.  it  t.s  utidcvstood  '  c..u  .1:..:.:.  r\*  • 


Government  to  Employ  Sane 
Methods  to  Restore 
Prosperity 

-  i 

S.  C  NOT  POPULAR  ! 

Party  Will  Place  More  Candi¬ 
dates  in  Field  Next  Election 
But  Alberta  Experience  Not 
Impressive 


DoMmward  Trend  of  High- 
grade  Issues  Is  Checked 
— Interest  in  Utilities  — 
Conflicting  Views  as  to 
Merits  of  Consolidated 
Paper  Plan 


Portion  of  60.000  Class  “A” 
Recently  Distributed 
Privately 

TO  OFFER  PREFERRED 

The  .Montreal  sto<-k  exchange  has 
called  for  trading  tJio  60,000  class 
".4”  shares  of  Industrial  Acceptiuice 
Corporation,  I.iiniled.  This  l.s  the 


planr.  to  ccl!  the  houdo  ( 
counter  jtt  par.  Tllds  •>\cr 
,  lows: 

I  Comnloir  Nittioniil 

'  Soru  le  f  inanci«-*r<*.  loc . 

Banqiie  (.'^nddirnie  Nuliutinle. 

■  l.uci*»n  t  ote,  Inr . 

•  Donimic*n  iSt?ciiril>ra  Corp  .  . 

I  F.rpext  .Savard  . 

I  Bruno  Jeannotl?  . 


b0U(Jo  O',  t  r  ili.^ 

T5i(U  ;i,-  ful- 


pending  Sub-division — Divi¬ 
dend  Increase  Unlikely 


But  Alberta  Experience  Not  Toronto  Bur..u  Th.  Finoncui  Tim#.  !  Corporation,  limited.  This  l.s‘  the 
Impressive  Toronto. — Signs  of  strength  con-  f'rst  comp.'uiy  in  tho  consumer  cre- 

- -  tlnuo  Jn  the  high-grade  bond  market  dit  business  to  he  listed  here,  al- 

Vontouver  Bureau  Tho  Fiiiaftcial  Times  {  prices  were  generally  firmer  tlio  shares  of  t  oimuercial 

Vancouver.— Social  Credit  will  be-  rrs,-  Co.  and  of  Commercial  In- 

••omo  a  more  active  Influence  In  the  past  week.  There  is  as  vestment  Trust  Corp.,  the  two  lead- 

Britlsh  Columbia  politics  as  a  result  Indication  that  the  price  re-  Ing  American  companies,  haio  long 

of  the  partj’’s  decision  to  enter  can-  cession  of  late  September  and  Octo-  been  active  and  popular  issues  011 
dldates  in  all  Ihc  province's  ridings  her  will  be  made  up  In  the  Immediate  New  lork  stock  exchange.  In- 

at  the  ne.xt  elections.  Just  when  this  future  but  gains  of  one  half  to  three 

election  will  take  place  is  still  un-  quarters  of  a  poiut  were  registered  /il  pj.nr, 

f  thelssuebyCr^nihields^'co.  incl 

uicateu  that  ho  hai>  no  intentiou  of  Issues  during  the  past  week  and  pro-  «2r  a  share 

going  to  the  country  at  an  early  \lnclal  issues  were  also  stronger  As^'ln  iJie  T'aite.1  ‘ttn.tes  the  vol- 
date.  Some  weeks  ago  it  was  thought  |  with  the  exception  of  Alberta’s.  u^e  ^Id  earnings  of  com'pStes  in 

that  the  success  of  the  Liberals  in  I  Dominion  on  91-  this  business  in  Canada  have  ex- 

thc  b.v-elections  would  encourage  the  j  jjjjjg  pgrienced  a  rapid  re<’overy  la  the 

party  to  call  a  provincial  contest,  represented  the  fourth  conseeu- 1  past  2Vi  years.  4'olume  of  business 
hut  unless  the  government  experl-  ^^op  in  the  average  price  sub-!  done  by  Industrial  Acceptance  Corp. 
eoces  a  change  of  heart  the  people  s  j  s],ou]d  con- 1  has  Increased  from  $7,596,240  in 

•sentiment  will  not  bo  tested  for  Uj  unuo  jt  eould  be  considered  a  I  19*33  to  $15,555,490  in  1935.  w  hile  for 

good  many  months.  |  healthy  sign  unless  it  indicates  dl- |  t-h®  current  vear  it  is  estimated  that 


so  Iii  Torunlu  Bureau  The  Financial  Timea 

Toronto.  —  .Splitting  of  the  shares 
of  Uiura  Secord  Candy  Shops  Ltd., 
i.s  not  iindor  consideration  by  dicec- , 
i,,r.s  of  the  company,  and  Ihc^e  is  no  i 

Pallaaraar  Ovrlaara  prCSCnt  ftlOllgllt  of  any  SUCll  aotion 

ivauway  VJraerB  being  taken,  l’.  P.  O'Connor,  presi- 

Indicated  Soon  lifted  at  the  annual  meeting. 

^  p  ,  Mr.  O’Connor’s  statement  was  given 

Gar  Gompanies  .  to  lay  at  rest  rumors  regarding  a 

-  I  five  for  one  split  of  Taiura  .Record 

tContimied  from  Page  1)  !  shares.  Such  rumors  he  staled  luck 

Thu  third  factor  for  Canadian  Car  i  authenticity, 
has  been  the  arrangements  ruude  for  ^  Intimating  that  adivlde.nd  increase 
handling  airplane  work  should  tbts  I  In  the  near  future  was  improbable,  1 
develop  ill  sufficient  quantities,  lu  ’  ^Ir.  O'Connor  said  the  company's  po- 
thls  eonneetiou  the  Canadian  com-jl'cy  had  been  one  of  providing  fori 
pany  will  have  the  full  co  operation  I  “rtilny  day”  eventualities,  w  ith  the  ' 
of  the  American  company  from  !  objective  of  a  $2,nO0.CK>0  reserve  in  | 


whom  the  rights  are  being  secured, 
and  in  this  way  the  necessary  or- 


[  mind.  Mlille  ho  agreed  Ottawa 
!  might  impose  a  tax  on  undistributed  * 


ganizatioii  work  will  be  curried  out  ■  Profits,  similar  to  that  in  the  1,'nited  ' 


in  the  shortest  possible  tim.\ 


States,  he  said  be  did  not  believe 


Meanwhile  the  Social  Credit  or-,  version  of  monev  for  call  loan  pur- 1  some  ^pmkm'.mou  win  oe  nanuioo. 
ganlzatlon  will  engage  In  an  Intcn- j  „„ggg  Increased  speculative  I  P'-oflts  available  for  the  ".A”  stoi'k 

.slve  campaign,  under  th^o  officiaM  ^or  in  the  stock  market.  The  cost  I  ®  >u  greater  propor- 

hlessing  of  Premier  Aberhart  of  At-  ,  „  Donjioj^p  q,,  :  tlon.  rising  from  $0.0a  a  share  in 

»bo  regard,  nnil.h  Colddib.a  0.749  St  cenf  Xb  r;33  t  ,«.75  lb  1931  abd  furtber 

and  his  own  provauco  as  a  natural  ^  $2.  2  a  share  last  year.  Tn  the  first 

economic  unit  and  prefers  to  work  l  obtained  on  treasurv  bills  sold  |  e 

out  bis  theories  in  the  provinces  ,,,  a,,  i  $2.52  a  share  W'as  earned  and  for  the 

rather  than  federally.  *  P  -  .  .  oo.  i  jg  estimated  that  around 

Social  Credit  candidates  In  the  last!  Interest  in  the  utility  bonds  has  .jg.so  a  share  will  be  shown, 
provincial  election  and  in  the  fcd-|  maintained  and  most  of  the  p,  is  understood  that  the  company 

eral  election  made  a  poor  showing  |  issues  slipped  off  frac-Jis  redeeming  its  presently  ouUstand- 

in  British  Ciolumbia  and  the  indlca-  ‘i'^nally  with  Consolidated  Paper  and  ^  ing  $750,000  of  6%  debentures  due 
lions  are  that  at  present  the  party  I  >iJnnesota  &  Ontario’s  both  dropping ;  June  1.  1940.  The  funds  for  this  pur- 
is  no  stronger  in  this  province.  In  Points.  The  fact  that  Gatineau ,  pose  will  be 

fact  Ihe  dlffieiilties  of  Alberta  In'*®  supply  additional  power  to  the  ferlng  of  $1,000,000  of  5%  cumula- 
[eel;t  LntS^ive  b^^^^  Ontario  H.vdro-Electrle  Power  Com-  t.lve  preferred  -’'-k  *0^ 

discourage  those  who  thought  there  mission  brought  strength  to  all  of  shortly'  by-  Greensble  ds  &  Co..  Ine.. 
iiiit'hf  hf.  some  viriiip  in  “something  *ke  Gatineau  Issues  but  tho  price  McLeod,  Aoung,  Meir  A-  Co.,  Ltd., 
for  nothing'’  movement  and  trading  interest  was  and  Harrison  &  Co.  The  balance  re- 

,,  '  .  ,,  most  marked  in  the  Maelaren-Que-  maining  will  he  used  for  cenera.1  eor- 

Along  Orthodox  Linos  Beau- I  P® '  a* ®  pnrpcwes.  The  preferred  will 

.4s  for  the  provincial  government,  harnois  S’s  remain  dormant  awaiting  oorry  warrants  to  purchase  Class 
it.  will  continue  along  ortliodo.x  fin-  a,  revival  of  interest  ou  the  part  of  *^hares. 

iineing  lines,  as  previously  cnunclat- !  the  speculative,  clement.  Industrial  Acceptance  Corpora,- 

ed  by  Premier  Pattullo  and  his  fin-i  .•;  •;  o  tion.  l.iniUed,  Is  engaged  In  u  spo- 

ance  minister  lohn  Hart  1  *  1  ciallzed  form  of  connnereiat  finan- 

“Wc  arc  going  ahead  sanely,  and  ^  ronsolidatod  Paper  Plan  ■  cliig.  consisting  principally  of 

nothing  will  stop  us  until  we  have  Tho  Consolidated  Paper  S^j’s  have  j  purcha-se.  of  iiistalujeut  lion  ohliga- 
improved  our  position  within  the  slipped  off  more  than  six  points  |  tjoPS  created  through  the  sale  an 
'-onfederation  of  Canada,”  said  Pre-  since  the  plan  to  postpone  interest  U'm®  o*  motor  v^ehicle.s,  electrical  ap- 
inier  Pattullo  In  the  legislature  last  was  anuounced.  'While  this  may  be  Phances  and  a  large  variety  of  otne 

w"!  ‘•I?!hat  l  amsure  thc  duo  in  part  to  a  genera)  Qulelude  ^atloixaUy  Imow^^ 

,.b.  >.  among  mn.st  of  thn  newsnrint  Issues  keted  lu  Canada,  fhe  head  o  tiie  IS 


nut  Ills  theories  lu  the  provinces 
rather  than  federally. 

Social  Credit  candidates  In  the  last 


provincial  election  and  in  the  fcd-j*’^*“^*  maintained  and  most  of  the.  it  is  un 
eral  election  made  a  poor  showing  |  P®''''spriut  issues  slipped  oif  frac- ,  is  redeem 
in  British  Columbia,  and  the  indlca-  ,,,**^  *^  with  Consolidated  Paper  and  ,  ing  $750,0 


I  ’the  strength  of  National  Steel  Car  '  legislation  was  nenr  at  hand.  ! 
I  has  been  based  almost  entirely  on!  O  Connor  expressed  saiisfac- | 

I  the  new  orders  thilt  are  coming  out  I  *'''^**  w'lth  the  company's  accomplish-  • 
for  railway  cars,  and  the  fact  that  ■  m®”*”  *ke  past  year  and  con-  : 

•  the  fftnipany  is  In  such  strong  f|.  1  f'dence  Uiat  results  would  he  quite: 
i  naiicial  shape  to  take  advantage  of  |  ^  Eood  in  the  current  period, 
any  additional  business.  .11  ts  also  1  ~ 

reported  that  tho  company  has  def- 1  Pljr  1  TPIJ  ni  All/  AP 
iuitely  received  an  order  for  shells.  |  |j|\  TLx/ff  V*  1 

New  York  Interests  have  been  . 

large  buyers  of  the  car  Issues,  and.  ^||l  I|  TA  CTATCCl 

a-ccording  to  brokers.  It  hi  this  kind  IJvlil/  Iv  Ol/lluO 

of  buying  that  has  resulted  In  a  _ _ 

large  number  of  additional  orders 

being  placed  by  Canadian  investors.  of  Repa^bng 

Funds  After  Devaluations 
Prove  Unfounded 


(Perfection 

But  experience 

AND  COMPETENCE 


Any  attempt  at  yuccessful  trust  investment  may 
well  begin  witli  tliu  frank  admission  that 
pericction.  in  tbi.s  held,  is  unattainable. 

Because  we  recognize  the  difficulties  of  .suc¬ 
cessful  investment  in  these  times,  a  great  pro¬ 
portion  of  the  time  and  thought  of  our  officers 
is  devoted  to  this  very  .subject. 

Decisions,  acts  or  recommendations  per¬ 
taining  to  the  management  of  estate  funds  are 
the  results  of  group  judgement  based  upon 
individual  knowledge.  Kven  such  composite 
experience  cannot  be  considered  infallible — 
but  it  is  the  best  method  yet  discovered  for  the 
treatment  of  trust  problems  involving  human 
welfare  .ind  wealth. 


Crown  Trust 


Company 


Higher  Interest 

Trend  Shown  In 


7nuwn  in  lajudon.  —  Expeefationb  of  a  large 

Iinnari&I  Renort  repatriation  of  Continental  EurotK-ain  ; 
^  ^  funds  following  devaluation  of  the  ! 

„  ,,  gold  blcK^  currencies  remain,  unful- 

•  tontlnued  from  Page  1)  filled.  On  tJie  contrary,  l  rcsJi  stimu- 


*111.. 4,V,  olAV.  Pft,t.J,nt.  H'Hf.J  .l!N|M-i,  .  ,i.r  Prc..J'ri.. 

*PTHUk'  I.VMAtJ. '.'iL,  Pi,9i<|rnt,  ll'VINi  I  P  RtXrOPD  l>fri  viq- 

393  ST.  JAMES  STREET  WEST,  MONTREAL 

fXECUTORS  -  TRUSTEES  -  FINANCIAL  AGENT, 


Dividend  Declarat  i  o  n  s 


tion  of  1929  whou  tho  total  was  lu.s  has  been  given  to  the  flow  of. 


Yearly  Div. 
Kale  Declared 

$  • 


$1.54,580,786. 


capital  to  the  United  Slates. 


are  behind  us.”  among  most  of  the  newsprint  Issues,  .  branch 

Premier  Pattullo  said  he  felt  that  the  plan  evidently  does  not  appeal  as  neaped  at  ToriSto  Wind- 

the  federal  government  was  more  being  entirely  in  the  interests  of  the  Himilton  Ottawa.  Kingston, 

.sympathetic  towards  British  Colum-  small  bondholder.  Prom  an  institu-  g^Jbury•  Chatham.  London.  Vancou-^ 
hia's  claims  for  better  terms  and  tional  point  of  view  the  plan  may  be  Regina  Saskatoon,  Calgary,  Ed- 
financial  adjustments,  and  he  be-  satisfactory  (and  apparently  is)  since  Winnipe  g  Quebec,  Halifax 

lieved  that  the  province  was  justi-  tho  insurance  compjiny  holding  the 

lied  by  its  financial  position  in  de-  bonds  can  afford  to  hold  both  bonds  _ I _ _ 

manding  the  right  to  borrow  for  con-  and  stock  for  three  years-  The  small  rfcl\  AtTlM/lT' 

.-itruclive  enterprise.  holder  of  the  bonds  is  being  asked  I  Til  AWIr  Ul/lly||yi  l« 

Tlie  premier  denounced  those  who  to  take  15  shares  of  stock  all  at  one  I  1  V  rtUA  1  ItV  f  Ill  vli 

<  laimod  the  province  was  bankrupt,  time  in  Heu  of  three  year's  Interest  IXAH  lMTrAf*C*T  AITT 

•  We  have  on  one  side  a  debt  of  $182,-  on  a  $1,000  bond.  Tho  sale  of  this  Mill/  ||UImkI<\|  I  IJ  I 

•100,000,"  he  declared.  "But  on  the  stock  immediately  will  depress  its  1  Vlt 

other  side  we  have  British  Columbia-  market  value  while  the  bonds  re- - 

With  that  asset  we  are  quite  able  to  main  without  income  for  at  least  Calgary  to  Request  Voluntary 

iiay  our  debts,  and  we  will  do  it.”  three  years,  possibly  more.  This  Reduction  in  Rate  on 

- — —  would  tend  to  reduce  the  value  of  j  .. 

Sorel  Issue  Awarded  Tnereased  earnings  would 

aorei  issue  Awaraea  .  tend  to  offset  this  situation  over  a  ; - , 

To  Comptoir  Nabonal  p^^iod  of  time  but  the  immediate  i  Calgary— As  an  alternative  lo  the 


located  at  Montreal,  with  br.anch 
offices  maintained  at  Toronto,  Wind¬ 
sor,  Hamilton.  Ottawa.  Kingston, 
Sudbury,  Chatham,  London.  Vancou¬ 
ver,  Regina,  Saskatoon,  Calgary,  Ed- 


TO  ASK  PROVINCE 
I  FOR  INTEREST  CUT 


Reduction  in  Rate  on 
Its  Bonds 

Calgary. — As  an  alternative  lo  the 


Chief  incren.se  among  assets  Is  only  is  British  capital  being  shippini  ' 
shown)  under  holding.®  of  Canadian  to  the  United  Slates,  h.it  foreign 
govcninient  and  municipal  .seeiirilies  funds  depo.sited  here  are  going  in  the 
whioh,  in  total,  are  up  to  .«51, 588.851  same  direction,  the  continued  unset- 
froni  $34,4."2,025.  Call  loans  and  ;  tiement  in  Continental  Europeaji  po- 
short  loans  of  less  than  30  da>  s  and  j  littes  and  expectations  of  a  boom  In 
loans  lo  provincial  and  munleipal  tlie  United  States  following  the  re- 
governments  are  up  to  $20,040,354  election  of  President  Roosevelt  being 
Iron)  $16,885,852  and  there  has  been'  responsible  for  the  movement,  whieh 
a  .sharp  deeliue  in  current  loans  aiid  also  explains  the  per.sistcnt  wcak- 
discoimls  to  i$50, 21 7,640  from  $60,-  noss  of  the  pound  sterling  in  terms 
640,424.  Quirk  asset.s  including  of  the  dollar.  I 

note.s  of  the  Bank  of  Canada,  depo-  it  is  true  that  heavy  imports  of  i 
sits  with  the  bank  of  Canada  and  gold  into  London  from  ITanoe  have  i 
cheques  on  other  chartered  hanks  oea.«ed  and  that  since  the  devaluation  ! 
are  down  to  $20,818,869  from  $21,-  of  tho  French  franc  there  has.  In  ’ 
774,227.  ;  fact,  been  a  net  export  of  JC2,000,-| 

The  character  and  proportion  of  i  000  of  gold  from  1/)iidon  to  Paris,' 
security  holdings  sliows  some  chan- i  hut  in  that  period  JC 21,C21.00i>  of 
ge  since  Domiuion  and  provincial  |  gold  has  left  1-iondon  for  America.  At 
securities  maturing  in  less  than  twoi  i he  same  time,  the  United  States,  In- 
years  now  amount  to  $9,424,887  as  stead  of  lo.sing  gold  to  other  coun- 
compared  wii'h  $1,280,378  at  October  j  tries,  continues  to  receive  it  in  large 
31,  1935.  Other  Dominion  and  prov-  amounts.  How  far  these  movements 
inclal  sccuriliet  are  up  to  $38,070.-  arc  connected  with  the  operation  of 
447  from  $28,117,493  and  investment  the  tripartite  currency  agreement 
in  Canadian  municipal  securities  is  or  to  what  extent  gold  is  being  car- 
down  to  $3,857,865  from  $4,907,569.  marked  under  this  agreement  can- 
While  call  and  short  term  loans  not  be  ascertained,  but  some  uneasi- 
are  up  to  $7,774,151  from  $5,534,23t>,  nes.s  Is  being  expressed  here  con- 
loans  to  provincial  governments  re-  corning  the  flow  of  capital  and  gold 
main  pi'actically  unchanged  at  i$5,-  to  the  Uhited  Sfate.s,  and  possible 
700,058  and  loans  to  munieipalities  j  measures  for  suppression  of  the 
are  up  to  $6,566,145  from  $.5,639,164.  movement  have  been  discussed, 
llopnslfs  $10,000,000  Higher  !  although,  so  far  as  Is  tenown.  not 
Deposit  liabilities  are  up  to  $124,-  officially. 


Au^lo  L.»n.  iel.  A 

AniJi  in  N.itioii-il  . 

Dt/..  I-!\lTi)  .  . 

.Aji^Io  Muronian  . 

licin  of  Canada  . . 

Bark  of  Montreal . 

T’anli  of  Tort'nto  . 

B.  t.'an.  Nalionlc*  . . 

Beld.-Corticelli  . 

Do..  f*ref . 

Biltmorc  Mats.,  Bref . 

Bordens  l.t<l . 

Kiilolo  ^o'd  . . 

Can.  Bank  <»f  C.O’nni^rce .  ,  .  . 
Can.  Cannrr.s  I  si  Pref.  ... 
Corr.  f*af»er  l3o\'.  Prrf. 

i  has.  Gui  <1.  (  oni . 

Can.  Permanent  . 

Cosmos  liupf.Mial,  Pref.  .  .  . 
Can.  Int.  Invest.  Trust,  l*vef. 

Canadian  VineKara  . 

Can.  Wire  nnil  Crtble,  Pief., 


Date  Record  Paid 
Faynhie  Date  1*^)6 

$ 

i  »f*». .  I  \iiv.  I  4  >  ■> 

*  »ec.  I  Nov.  JO  J.or 

I  Nov.  20  J.OT- 
Dec  1  Nov.  I'l  .4f* 

Ian.  2M  Nov.  it)  1 . 1  I 

Dec.  I  Oct.  3  1  «.0i’ 

Dev  .  1  Nov  1 4  in.OO 

Dec  I  Nov.  14  8  Oi' 

I.Ti.  2  i7  Dec.  n  l.iM 

I. in.  J  17  Dec.  I  >  1.7  ' 

Dec.  13  Nov.  IJ  7. mu 

Dim  .  I  Nov.  I  4  I  ,(.0 

D  -c.  10  Nov  .  1')  J,8il 

Dec.  I  Oct.  J  I  8,00 

.1  in.  2  17  Dec.  1  '»  I  >0 

Dec.  I  Nov;;  7**0 

I'^eu.  M  Dec.  I  Jo 

Ian.  J  J7  Dec.  I  »  J.OO 

Lin.  I  >-37  Dei.  U  I.Ji 

Dec.  1  Nov,  lo  2  >0 

Dec.  1  Nov.  14  I  »0 

Dec.  2 3  1  >ec.  I  0  no 


Calrlli  Food  Products  . 

2S  Jilt 

N.2V 

Nov 

1 ; 

,  , 

Do..  Pref . 

)7 

Nov 

10 

No3'. 

I  7 

Confederation  Life  . . 

...  4.00 

1.00  M 

D.r.: 

I  1 

IVc. 

2^ 

4  nri 

Dominion  Bank 

...  10.00 

2. SO  o 

1  in 

* 

Dec 

2  *0 

Electrolux  Corp.  .••••••... 

...  l.bO 

.40  q 

tec 

I  > 

Nov. 

1  4 

1  .tiO 

- *  outlook  for  market  appreciation  suggestion  that-  the  city 

Alt  issue  of  if2n2,800  of  4%  serial  damaged.  Payment  of  interest  in  I  should  exchange  provincial  bonds  ^ 
Imiids  was  awarded  hy  the  City  of  stock  annuallv  would  appear  to*  ^i^^d  by  the  city,  for  city  bonds  held] 

.-Mirel.  I’.Q.,  to  Comptoir  National  de  a  more  desirable  method  from;  by  the  prov  ince,  for  the  purpose  of  | 

Placemont  Ltiso,  who  submitted  a  ,j,0  standpoint  of  the  small  bond- 1 '‘econciling  interest  payments  the 

lender  of  98.58.  The  bonds  mature  j  jjoijer  hut  this  of  eour.se  would  be  I  finance  committee  of  council  lia.s  de-j 

December  1.511),  1937  to  1951.  I  jjjoj-e  expensive.  Tho  expense  would  cided  to  petition  the  government  for. 

Ot  her  tenders  for  the  Issue  were  ^  a  voluntary  reduction  In  interest  on  i 


llopnslfs  $10,0(M),tH)0  Higher  !  although,  so  far  as  la  tenown.  not 
Deposit  liabilities  are  up  to  $124,-  officially. 

Sld.'hlO  from  $114,674,601  hut  the  In- - 

crease  is  due  chiefly  to  deposits  by  Toronto  «n 


Do.,  r.xtr..«.  ••••••••• 

Ford  of  Canada  •••••••• 

Hollinger  Cons.  ••.«••••• 

Do.,  Extra  . . 

Imperial  Oil  . 

Do..  Fl.xtra . 

Int.  Nickel  . . 

Int.  Petroleum  , , 

Do.,  T'.xlra  . 

Is.  Mountain  Mine«  . 

Laura  Secord  Candy  •  •  • . 

K.  L.  Gold  . 

Lake  Snore  Mines  ...... 

Do.,  V.xlrH  . 

Luke  of  the  \Xood.^,  Fret. 
Do.,  a/c  Arrears  .... 

Loblaw,  A.  end  B.  . 

McCoIurrontennr  _ _ 

Me  Intyre  Miru“s 


I  ><*c.  I  I  Nov.  I  4 
D^r.  16  \ov.  28 
Dec.  I  Nov.  lo 
Dec.  1  Nov.  D» 
I3ec.  1  Nov,  Ji) 
I >f»f ,  I  Nov.  J(1 
Dec.  3  1  Dec.  I 
Dec  I  Non*.  ’0 
I>ec..  I  Nov.  Zh 
D-*i  I  »  Nov.  2  7 
Dec.  1  Nov.  14 
Dec.  }  Nov.  IJ 
?  »ei .  I  '>  I  )ec.  I 
Dec.  Dec.  I 
Dec  .  I  Nov,  M 
I  )ec.  I  Nov.  1  4 
I  Vc .  I  Nov.  I  J 
Dt-c.  14  Nov.  IS 
Jet.  I  Nov.  > 


the  public  not  bearing  interest  which 
are  up  to  $33,195,560  from  $22,339,- 


Placemont  Ltiso,  who  sub)nit,ted  a 
lender  of  98.58.  The  bonds  mature 
December  l.5l'i),  1937  to  1951. 

Oi.her  tenders  for  the  Issue  were 
.--ubmitted  as  follows; — 

L.  G.  Beaubien  &,  Cle,  Lice..  08.28 
IJanque  Can.  Nationale,  Er- 
))cst  Savard  Ltf^e,  and  Cre¬ 
dit  Anglo-Francais,  Ltije. 08.04 
riauson  Bros.  Inc . .  97.57 


November  25.  j 

Profit  and  surplus  account  tol-  \ 


59t  while  deposits  by  the  public  |  .  October  3! 


more  expensive.  The  expense  would 
be  justified. 

♦  ip  •■»  <» 

Treasury  Bills  Show  I'rend 

The  Dominion  has  sold  $25,90(1,- 


government-held  city  bonds. 

Tho  resolution  in  full  is  as  fol¬ 
lows: 

"That  It  ho  recommended  to  tho 


98.04  000  91-day  treasury  bills  on  a  .749%  |  council  of  this  year  that  the  provin- 
97.57  cost  basis.  Average  jPr'ce  secured  j  government  be  communicated 


Active  Bond  Changes 


Pnnimdjil  C«04ls. 

4J'?-56 . 

no..t>-17 . 

Oninno  5*  00.  ..«•••• 

Do.,  4’^‘U . 

Do.,  432-50...... 

Do..  5-18 . 

Brunswick  5-00... 
.'^;i«kairh4’WHD  5-58  . 
Ralls  ^  S(f*ainst)lps 


Do.,  5-54  .  . .  ItH 

rp.R.  G-42 .  110. 

LtlllHeN 

Bcauharnoi«  5-73, . . ,  $47. 

BpII  Phone  5-57 .  .  ..  123 

Calgary  Pnw.  6-60.  07. 

^'ati.  Nor.  Pwr.  5-63,  103. 

Gatineau  5-56 . T02. 

Do.,  6-4  l  A .  09 

Do.,  6-41B _  100 

Int.  Hydr<>.  6-44  ,  ..  65 

MacL.  Quo.  5^8-61,  9i 
Ottawa  Valley  5H-70  70 

Quebec  Power  6-08 . ,  105. 

Shawinigan  4 j^~70.. .  103. 

Industrials 

Abitib!  5-53 . $  67. 

(''an.  Cemont  4if-rjt  .  103. 

Can.  Int.  Paper  6  49.  90. 

Cens.  Paper  .5I3  -6I . .  62. 

Gen-  W.  6  -52  .  1(*3. 

Gt.  Lakes  Paper  6-55  82. 

Gypsum  bH  -tS  .  .  .  102. 

Howard  Smith  4H-51  101. 
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OU  the  issue  wils  9^.81361.  It  is  dat-  ^  suggested  to  it  that 

I  ed  Nov.  16  and  will  mature  Feb.  15,  interest  rates  on  City  of  Calgary] 
I  1937.  Tho  trend  towards  lower  In-  debentures,  which  they  hold,  be  re- 1 
terest  rates-  would  now  appear  to  be  ,  ene.,,air  for  the  full  period 

definitely  reversed  inasmuch  as  this  coupon  on  the  same  basis  as  they  | 
latest  issue  marks  the  fourth  consc-  j  paying  the  sinking  fund  board  ^ 
cutive  in  whi^h  the  Dominion  has 

gary  for  debeuturcs  | 

had  to  pay  a  higher  rate.  The  low  I  them." 

point  for  this  type  of  financing  was:  stated  that  If  the 


bearing  interest  show  a  moderate  1 

decrease  to  $86,546,473  from  $88,673,-  |  xNei  earnings  .  . 

699.  Deposits  by  the  Doniinian  and  |  *-«9s: 

prov  inclal  gov'ernnienls  are  up  to  j 

$4,874,886  from  *$2,661,311.  Notes  in  W' 'o  Premises  . 

circulation  are  down  to  $6,110,665  Dom.  and  Prov. 

from  $6,689,770,  mere  than  the  tsxe,  . . 

amount  of  reduction  required  by  the  N.t  profit  .  $ 

Bank  Act.  Lesn  Dividends.  . 

Capital  and  reserve  fund  remain  Surplus  for  year..  $ 
unchanged,  the  former  consisting  of  I  |  *(eviou»  balance  • 
70,000  snares  of  $100  par  value  fully  !  ,  ,  . 

paid,  and  i-eservo  being  IS.OOO-.OOO  at  j  tialance  i.rrward.  .  J 
which  point  it  ha^;  remained  since  x — .After  makins  ap 


Balance  forward. 


H36  OU* 

Jl, 290.698  , 
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9  620.056  $  607,242 


point  it  lla-S  rcrnaiued  SinC6  X — .After  makinsj  appropriation  to  con* 

In  addition  there  Is  a  profit  tingent  accounts,  out  of  which  accounts  j 


Do.,  .'special  . 

Si&coc  Gold  . . 

.s.  \.  C'>ld  . 

Stand.  .Steel  •’A",  f'ref.  ,  . 

Do.,  a,/c  .Ariear.'*  . 

Sutlburv'  Basin  Mines  .  •  .  • 

Svlvanite  Cold . 

Tohurn  Gold  . 

'1  ainblyn  Ltd . . 

'I'urc’nlo  Elevators  . 


Xintures,  Fxtra 
^^^ilker'G.  and  W. 
Do..  Pref.  .  .  . 


Dec.  I  N)>v.  1 
fJec.  1»  N'ov.  »* 
Dec.  10  Nf-.  • 

I  tn.  1  37  Dec.  1  • 
Ltn  I  37  De,  .  1 


and  loss  surplus  of  $620,056. 

The  atuiual  meeting  of  Uto  Tmpe- 


has  been  madi?  full  provision  for  bad 
doubtful  debts. 


—  Initial  divifiend.  Int. 
(M) — Paid  every  4  weeks.  n- 


I  .<M) 

ml. 


Payable  Nvw  A'jik  fund.-,. 


F..S  crage  cost  of  .643%.  The  followmg 
three  s-ecured  average  costs  of 


Bruno  Jeannotte  Aivarded 


tinned,  tho  city’s  cash  position  at 
the  end  of  the  year  would  he  some¬ 
what  brighter  than  first  supposed. 
It  Is  now  believed  the  city’s  cash 
.sJ)ortage  at  the  end  of  the  year  will 
not  exceed  $500,000,  which  is  $50,000 
in  excess  of  the  carryover  allowed 


Town  Berthierville  Issue  I  the  city  by  the  Bank  of  .Montreal. 


The  town  of  Berthierville,  Quebec, 
has  sold  $48,000  of  3»4%  bonds  to 
Bruno  Jeannotte  &  Co.  on  a  bid  of 
98.37.  The  issue  Is  redeemable  ser¬ 
ially  until  1959-60. 


Eleven  Bids  Submitted  | 

Town  of  Exeter  ksue! 

Toronto  Bureau  The  Financial  Timea 

Toronto — ^The  Town  of  Exeter,  On-  j 
tarlo,  has  sold  $28,000  of  30  year 


)04.00  —  .25 


101.2.5  -f  .60 


l,nkP  St.  John  -47  117  .60  1)8  00  —.60 


Minn.  &  Ont.  6-60. 


48.75  —1.76 


,  laDO,  aas  BOIU  ^>.iO.UVU  ut  ou 

F'ollowmg  is  a  list  of  bids  receiv'ed  ggj-ial  and  $10,000  of  16  year  serial 
ou  the  31^%  Issue  and  on  the  alter-  Midland  Securities  Corp.  on 

native  4%  issue:  3 tic-  4<»’  a-  bid  of  104.78  for  a  cost  basis  to  the 

Bruno  Jeannotte  Ltee .  98.37  . .  .  town  of  3.59%.  Interest  and  prlncl- 

Laguaux.  Dar.cau  and  Co..  97.13  98.55  pal  of  tho  IsBue  are  to  be  payable 

Lo  Comptoir  Nat.  de  Pluc.  97.03  99.08  onnnallv 

banque  Can.  Nationale.  ••  95.01  99.18  j  i*,..  ««  «  iici*- 

L.  G.  Beaubien  and  Co .  99.32  |  Pollowing  iS  a  list  Of  the  bldS  re- 

Credit  Anglo  Francais . .  -•  •  •  •  ^^*  •  7  |  celvedj 

Enieal  Savard  and  Co .  ....  ’8.93  |  j  SCCUrltieS  Corp  ,...104.78 

Paul  Gonthier  and  Co .  98.92  *  _ «  mo 

Hanson  Bros . .  ....  97.03  J  L  Graham  &  Co  Co  ..  ..  .103. <3 

— — - -  Jennlng,  Petrie  &  Co . 102.05 

_ _  Fry  &  Co . 101.73 

Wismer,  Harper  &  Co . 101.00 

Intemational  Bonds  Harris  MacKeen,  Goss  &  CO..100.82 

-  N,  J.  Robinson  &  Co . 100.78 

Supplied  by  Jenks,  Gwynne  *  Co.  0,  JJ.  BurgeSS  &  Co . 100.007 

Antioquia  EM.  A  7’S  1915 . ^*912  McLeod,  Young  &  Weir  Co,  .  99.23 

.^rrentineC’s  1961 .  1015?  102  Griffis,  Falrclougli  &N'ors- 

"orthy.  Ltd . 99.00 


Flnient  Savard  and  Co..., 
Paul  Gonthier  and  Co.,., 
Hanaon  Bros . . 


Intemational  Bonds 


Supplied  by  Jenks,  Gwynne  &  Co* 
Bid. 

a\ntioqina  Ext.  A  1945 .  Sti 

■  .4rpentinc  6*9  1981 . .  101 

I  Australia  5*8  1955. . .  llO^x 

Belk^ium  6*0  1955 . 105^ 

I  Berlin  Ext.  6*8  1958 .  24V5 


I  Bueroe  Aires  6*8  1961 . . 

i  Chill  6’r  1961 . 

I  Columbia  6*8  1961 . . 

I  Coi.  Mort.  banks . 

I  Cuba  Pub,  Works  5^*8  1945.. 


Gorman  5H*s  1965.  .  . 
I  German  Ext.  7*8  1949. 


Prospectus  and  sembannual  report  of 
r.tnsdlan  Investment  Fund.  Ltd.,  obtain, 
tbio  from  your  own  Investment  dealer. 


CALVIN  BULLOCK.  LTD. 


Serbs.  C.  R.  *  S.  7’*«  1962. 


Warsaw  7*p  19?8 . 

,  Yokohama  6*8  1951  . . . . 
Mirtes  Geras  i958. 
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^'Some  Grand  Shots'* 

Barbados,  B.W.I., 

October  12,  1936. 
The  Financial  Times, 

Montreal, 

Things  certainly  do  seem  to 
be  looking  up,  and  I  hope  they 
will  continue  to  do  so.  You 
have  made  some  grand  shots 
in  your  advice  the  past  year. 

I  am  sending  my  annual 
subscription  of  $3.90.  Wishing 
you  all  success  for  the  future 
In  your  (must  be)  strenuous 
job. 

Again  thanking  you  for  your 
help. 

Yours  faithfully, 

(Signed)  H,  S. 


AU  of  these  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  on  ly 

20,000  Shares 

Industrial  Acceptance  Corporation  Limited 

l■aarpor•t•d  uiid«r|tlM  Laws  of  the  Dominion  of  (Jan.-t-ln  , 

CLASS  “A”  STOCK 


Circular  containing  a  letter  received  by  us  from  J.  P.  A.  Sm>’th,  Vjee- 
President  and  General  Manager  of  Industrial  ,\cccptanco  Corporation 
Limited,  giving  a  full  description  of  the  Company,  will  be  sent  on  request . 

PRICE}  823  Per  Share 

r/ie  above  flock  is  listed  on  the  Montreal  Stock  Exctiano'. 

Greenshields  &  Co 

Incorporated 

This  tfgWb^  dso  mat  eanstOaU  neuftnanelng  by  the  Company  6al  represent,  ttotk  ttrtpiired  by  utbj  prtsata  parebat*. 


T:IF.  r  ?NANCIA!.  TIMES,  MONTREAL,  NOVEMGER  2Q.  1936 


SIR  ROBT.  BORDEN 
TRACES  PROGRESS 
OF  THEJECOVERY 

rresidcnt  of  Barclays  Bank 
(Canada)  Forecasts  Conlin-  j 
nation  of  Improvement 

INTERNATIONAL  CLOUDS 

Threats  of  War  Complicate  Out¬ 
look  For  World  Trade — Sta¬ 
bilization  of  Exchange  an  Im- 
poiiant  Factor 

i;npt inuatio!!  i>f  tho  nTiTiilsiakable, 
ii  gradual,  advaiU’P  lowanls  iilliin 
a  I.'  rciovny  was  reconlpd  by  the 
Rt  Mon  Sir  Kobcrl  Borden.  M 
,  pro.-idnni  of  Barelivy?  Ba-nk  (Can 
ada'  ni  addre.csini;  tlie  shaie'holderp 
.•il  fhe  annual  niectinc  this  week  - 
and  hr  rddfMl  that  in  no  eoiiniry  has 
hlR  indiralion  been  more  tnarkei) 
*h^l^  111  lainada.  He  tiiited,  bow- 
rvor.  that  the  steady  profftss  reler- 
-ed  to  was  o\ er.shadou ed  b\  the  tiie 
naof  of  international  eont i ov ersie.- 
an.l  antagonisms  whn  h  seem  to  be 
oonje  fnereasiuglv  daiigerous  as, 
mors  a.ncj  mroe,  the  tesoiirre.s  of  Uie 
■'•’or;,!  are  deioted  to  the  i.niTra,.se  of 
a  rtnamenhs  To  qualify  I'lii.s  t^onib'  c 
observation  he  s,iisgested  iliai  unless 
wn  are  to  lose  faiUi  in  Iiinniinity.  ryo 
must  bet!e\e  that  present  tendencies 
o-niv  represent  a  pa.ssing  jibiise  and 
that  Tpankind  -will  reroyor  its  bal 
ance  aad  tbaf  a  truer  and 
apjrit  v.ijl  ariso  ,Uid  prc'ilil 


Alberta  Under  a  Social  Credit  Government 

Former  Provincial  Official  Predicts  Failure  of  Experiment  But  Suggests  No  Otilsidc 
Interference  Until  Theory  Has  Been  Exploded  by  Experience 


In 


AWdrest  to  lh«»  (.'ftnadi't 


Rv  JAMES  C.  THOMPSON.  FOA. 
cirly  <»f  t  o5t  At  ttHinMnlji,  (lidptcf,  NuvciiiIm 


w 


I  1  11  the  elei'lion  of  the  Socltil 
Credit  tlo\ eriimetit  in  AugusI, 
Ifil.T  Alberln  entered  oilo  n  h.ii  may 
be  lermed  a  period  of  fb  fnuH  U  iili 
III?  exeeptlon  of  iidviimi  s  by  tlir 
Dominion  of  Canada,  all  smi'i',- 
froin  yyliieb  funds  could  be  oliiaineil 
were  closed  and  ilie  '  Im  m  nnient 
found  itself  unable  to  ineel  its  obli¬ 
gations. 

Prior  lo  the  election,  inresiois  m 
firovineial  .^:a\ings  cci  lificatcs  lie 
•■■ain'e  niiea.-^y  as  to  ilie  saldy  of 
their  deposit.®.  At  .March  iil.  I'l  ;.'i. 
savings  cert  ificate,s  oiiislanding 
anioiinlcd  to  tK'.STI.f'iui  liuring  llic 
next  four  months  deposiiors  «illi 
I  drew  .$600.(101)  and  In  the  luonili  of 
'  .August  a  further  siiiti  "f  Syiiii.oiiii, 

!  1  he  run  on  the  Prioineial  I  reaMiry 
I  iminedia lelv  before  and  after  ll|c 
,  oleefloii  of  .Augu.st  t’Ciid  became  so 
serious  that  it  was  necessary  for  (he 
\  rellriug  governiiicnl  lo  silspeiul  pay 
I  ment  At  the  end  of  Aiiglisl,  iniirc 
!  ceriificaie.s  oufsiandmg  amoiinteil  to 
$0.4  M.oOO  and  at  the  end  of  .tune. 
Ifl.'li;,  $0,fH>S.00O  The  new  govern 
niipiil  between  August,  Ifoi.').  and 
•Itine.  I0r.6,  provided  from  ordinary 
I  riinds  $406,0(1(1  to  meet  the  detoamls 
I  of  neecssitou.s  eases,  ft  ha.s  lieen  un 
able,  how'ever.  to  arrange  any  metli 
I  od  w  herebv  the  remaining  $0  Oos, 


This  iirrrhitinii  of  htUurr  nf 
thr  Sn‘i  iiil  I'mlit  >  .riiri  iiiK  III  iu 
.Mlnita  luniis  iiiiiilil  liniiiisi' 
.l.li'.  I'h'ini /•snii .  iimr  II  Mniil  I'l  III 
i  hiii  lri  f  d  111111111111'  III .  inis  fiir- 
iiiri  lil  Allii  i  til  's  70  01  III, •(/(/  iind- 
iliir.  Ill  Inn:  il'nlliiii  nnh  iin 
sil  I'll  I  inn  siiii  1  till  I  III  I  Inn  nj 
thr  Ahnhnrl  iinri  in  i.n  ill ,  I  In; 
Siiiiihir  irriniiil  Ihr  dri'ilnji- 
iiiriils  irliirh  iii'niisid  fnihl:r 
ojiiiiinii  ill  fill'll-  of  li-ninii  nut 

tin  I  Inn  nhis  A  I"  I  Ini  1 1  Ihmins  ■ 
thr  iinH'iin  inln  rflrrl  nj  irhi'h 
Inis  lint  In  I  II  sinonsli/  alliinid- 
cU  ns  yi t 


same  inlo  .Ml,er::i  <  redo  for 
amoiiai  eyprcs.-ei)  01  leriii'. 
reiicy  equal  lo  ibe  lUriei; 
iH'.gol  i.ililc  iiisl  rmocui:.  so 
a. ml  lo  make  av;. liable  lo  :  1 
•-oil  AllierMi  '  iclii  loi  llm 
I bereof; 

Id  I  To  lake  .i:iy  or  .ill 
a-soi.-,  of  Ibe  1  ledil  lloo:., 
p.iy  lociii  ot  d<  III .  ol  I  ;ic  I'r, 


an 
I  if  rij  r 
■y  ;jn-; 
i-ci  en  eii 

I’ll  per 

amiiont 

I 

of  lb.- 
■  o  ,lie| 
\  luce 


•V 


111  .iiily.  I'l  k;, 
niiniKvd  Dial  sh 
each  pl  oy  iiicia I 
lieniy  (criificati 


I  be  ( liM  1  ninicii  1  an 
lino  u  I  mid  be  p  od  in 
oil:  ;  Il  luuicy  in  pi  os- 
a.-  w  ages  for  1  o.id 


yvork  lo  he  (  iimlm  ii  d  iimicr  llic  ^u 
per\ i..|o>)  of  the  local  im'iiilier  I’lli 
all,'  under  this  pl.in  some  .$t’::r,aiiM) 
w.i:,  paid  0111  in  Aiigii.-I  The  (Iom'iii 
m••n!  .,|  Ihc  Mini"'  liiiui  atinoiiiii'ed 

Dial  I'ci  1  ifica les  vyoiild  be  1  .isbcd  al 
lb'  M  face  viilne  on  cai  h  rbun-d.iy 
ami  I'riday  fcdlmv  mg  Hie  se,  nm) 
\' rdnesila.v  In  cacb  monili  provided 
slumps  coyeioig  Ibe  pi  iiod  belwceil 
tile  dale  Ilf  i.-Mio  am!  Ibe  dale  of  re 
jdenipl|,i:i  V'.-orc  iluly  fiveii  Iheielo  In 
i  'iddil  ioi! 


I  o  Miniiua rizi' :  Tb 
il  i I  1 1 ouse  is  cm 01  O'  c 
:i  Ici.nkmg  Im  .mcs.  hi  .1 
im  e,  ll.■-lll:;’  .\ltici  I.’  I  I .  ; 
chief  nii'diuiii  of  1  v 
i-  given  to  Ilie  t.vi  I  I  ' 

\  n  rv  nr  ..upp!ct,iciil  vv  il  b 
V  isions  any  of  ilic  loovc  i 
A'l  for  Ibe  pu  I  pi  ise  111  pi  I 
mailers  ,l|■|.■:lng  oui  oi  ibc 


.\Iberla  I're 

d  III  comliicl 
.'I  Ibc  I'ro'. 

.  1  ,  a-  Ilie 
•  ■  rmcei 
■  I  o  1 1 1 1  c  1 1  In 


i  f  I  lie  .Act  for  vv  bleb  I 
vi.-ion  is  madi'.  I, a 

( io\  cnitiietit  by  lUd'' 

I  et  Us  assilliic  I  ba  I 


itcvi  pm 

III  III  Ibe 
V  idi.ig  fill 
opi'i  'll  ion 
pro 


i-vpi. 

Ill  lici  w  ol  d  • 
111  '  olim  il 
all  III  i/env-  are 


11k'  I  bivernniciit  a-iimuim'id 

sa.ncr  i  POO  vv  ill  h?  repaid  On  .Taniiary  l.'i,  :  tbal  cr  rl  il  icates  would  be  aecepicd 
!  I0?,6.  a  bond  matiinty  was  ipel  by  .nioiitblv  by  liie  f'loviniial  licaMii  yr 
TotQttn.g  out  that  tit.riff  barriers  j  i|iq  Moujinion  tlov erntnent  advane-j  iu  iiaytiieni  of  .ales  ia\.  .Acciodui;' 

'  OPtiriue  tn  impede  iute.mtltiona.l  ling  t1.”,77,di>0.  the  balance  heme  hi  iieyv.spatiiT  infiori.s  certifiealea  l,, 

trade  smd  ‘-o  openrlion  aitd  that  |  Ruppllcd  from  the  provioeial  sinking  |  the  evient  i,t  Ji  ii.oiio  were  pre'epicii 

fund.  1  fill  I  I'denipi  ii,p  m  Sgplembei  ami 

On  April  I,  107,6.  due  to  Ihn  gov  StTi.oiio  iei>-sued  In  Oetulior  il  is 
prnoieni’s  refusal  lo  iiccepi  (be  pro 
posed  IiO.ui  Oounyil.  Alberta  defaiilt- 
fd  on  a  maturiir  of  lo.ioo.ooi' 

On  Ala.v  .71.  t'*7(i.  lb'"  < eivet iimrnt 
hv  Order  In  CiiulJCil  eiil  Hie  mleresl 
I  nsuinpUon  of  ,jf  _,t|  boud.'  and  sav  ing.-  crriifi 

and  ‘'f*' [n  with  the  provision 


‘'■'onotnie  nationaltsm  sttll  holds  the 
■tage.  trir  Robert  took  eoE-nizance 
of  the  impiirtiinee  of  racasuros  ex¬ 
acted  rereyntiy  in  Rranre  and  other 
ro!d  blcve  I'uuntnor.  and  eoiiieluded 
that,  furlher  recovery  will  riosely 
follev''  stabili/.aiion  of  riehangC' 
aii'i  Dtonetaiy  v.a.liir 
internittonal  trade 
'OP  letiirn  of  ronftdeipce  and  as-  [ 
s'lraDce  of  peace  AH  these  desider-  i 
are.  are  wl'btri  the  ffrasp  of  the  na- 1 
■  on.s 

AltJto’teh  in  some  aspeels  world  j 
•  oadiuonF.  .are  fjlill  unsatisfactory,  j 
there  is  rea  on  fo  hope  tbal  the; 
mo6.t  difficult  ine’dcnr.s  of  the  p\-i 
isttng  crir.ia  are  behvnd  ur-.  Of  thij  I 
there  ts  firm  a-ssuranee  if  the  peace 
•if  the  world  can  lie  maintained.” 

Progre.ss  In  raiiada 
Dealing  witii  ttir  advance  in  mapu- 
fscTuripg  in  Canada,  Sir  Uobert 
Presented  r-tatiattcs  sliowms  the 
percentage  of  gaity®  recorded  in  the 
principal  indnstrie.s.  which  ranged 
from  la  electric  power  output, 
to  24  r®r  cent  m  nickel  exports  and 
newrpnnt  production  and  7.7  per 
cent  in  lumber  lOnd  Btecl  ingots. 
H'^terna.l  trade,  showed  a  balance  of 
export,-,  over  imports  of  $741,760,016. 
•vgainst  $16r>.0,‘,l,l0,'i  in  1075.  Federal 
1  e.veriuc.'.  gained  approximately  .$40,- 
iioO.OOO  up  to  the  end  of  October,  over 
I  he  corresponding  penotl  of  the  pre¬ 
vious  year.  Increases  in  railivvay 
(“cigct  trovement,  and  operating 
■p.vcriues.  bank  deposit.s,  new  insur¬ 
ance  .md  security  price.s  were  aUo 
I  ccoi  dcd. 


I  the 

I  flit  I  I'llCTIlllI  II, p 

$.”a,or,,i  reii-surfi 
sl.ptcd  that  .t67,oon  wore  leilccmrd, 

leaving  Ibe  Mini  of  *.'ii,00O  still  In 
ciri'ulatiii'i  .Some  of  these,  prohablv 
.$10,00(1.  repre-ent  souvenir;-,  in  llic 
hand-  of  the  public. 

Ill  order  ti,  pi  ijv  idc  :  ome  avenue 
thi-ougli  yvbifli  :e|ip  may  be  iccn 


that  a  mininium  of  7%  would  hclloHv  isMjed  in  future,  memberr'  of 
paid  (tn  ISoveinbcr  1,  1936,  the  pro- i  *bo  t  iv;l  .Service  liayc  been  jcquofl 
Vince  again  defaulted  by  failing  to  ^'1  lo  '  O-operate  by  accepting  a  pe.r 

‘  entage  of  1,1k  ir  salaries  in  certifi 


pi'c|ia.ri'd  III  CO  o|„  r:iic  in  llio  c.stal'  ' 
lisbrneni  ,>f  tm,  .^laic  1  rcdil  House 
and  lliril  Ihert'  arc  im  legal  or  fccli 
meal  ilifficiiliii's  I ’rc.siim.nbly.  the 
fiv.-l  .slop  will  be  fill  llir.  .‘6upcnn 
li.mJrnI  to  lall  for  cacli  registered 
fariiii'r  in  accept  Mherlii  ('redil  for 
htn'r  of  Ills  ci'op.  ami  toi  riii-/.i.iis  jind 
Olliers  lo  a.i  eepi  Albetia  <  reOit  tn 
pay  im  al  for  gonilH  ami  serv  ires  AVe 
vv  ill  a.i  .lime  also  that  cash  and  seni 
lilies  .are  willingly  imncd  m  |o  the 
I  'rcdit  Iloil-e  by  all  llio.sc  yv  ho  Mgn-  1 
cd  the  criveiiaiiis  j 

'Ilie  .St.aie  t'rcdil  House  will  have 
casii  or  seeuritic,.®  a;  asset®  ami  will 
(owe  depii.sitors  a  sirnilir  sum  liep  ' 
j  Osilor.",  will  no  cbuibt  derirc  to  u®e  : 
j  tlieir  accotinta  in  the  .'-t.iie  I  icdit  ^ 
HnutV  and  yvill  isfuc  i  hcqiiev  or  Hr- 1 
i.eis  hi  payment  of  goods  or  servi-  } 
eCL-  .Assuuimg  tluil  llirse  lIckeiS  are  I 
c|e.arcd  through  oidmarv  trade  chan- 
nclf.  Ihey  will  tln  u  be  |irr.'-.ented  for 
payment  to  kbe  st  -atr  1  red  it  House  ] 
and  the  casb  re.'ouree.s  of  ilie  iMCdil 
Tfou.sp  will  be  reduced  accordingly  ' 
Piovided  the  functions  ui  the  Ftate  ; 


ca.frr.  each  tuonth,  or  hy  purchasing'  t  redit  Tlotiuc  are  confined  ptirelv 
a  number  of  cert  ifi' atcr,  from  the  to  a  banking  business  and  expense.® 
Droccralc  of  tlicir  talancs.  The  Gov-,  are  met  by  the  Govcrnmcnl.  the  lose 
!  eenment  a.nnoiiai-cd  th.il  no  penally  1  to  the  Province  will  be  the  cost  of 


raert.  a  matiirity  of  $1,750. 000. 

AV  ¥  •> 

Sheri ly  after  his  election  to  offioc. 

Afr.  Aberhart  proceeded  fo  Otrawa 
and  arranged  for  a  loan  of  7tl  mil¬ 
lions  from  the  Dominion  Government, 
vyhich  relieved  immediate  cash  re¬ 
quirements  but  did  not  provide  for 

tli'C  pav-ment  of  savings  certificate  '  i„-,„i,,;,,pd  ;,t  ten  cent®  011  the  dollar, 
deposits.  Mr.  Aberhart.  when  he  j  i.ooking  at  llic  .\lberia  scrip  ex 

ncrimcni  .it  thi.,  dale,  it  vvoiild  ap-ji^ufjj,  pj,  deposit,  Tf  too  largo 

j  pear  Iba.i  an  attcmpi  w  a.s  made  to  ,  percentage  of  State  Credit  Hottse 

This  annointmenl  i '^'""'1  'A'puuuicndalic'.'a  No.  3  of  the  ;  transferred  fo  the  Gov- 

I  ni.s  ai>poinimeni.  I  Inlorun  Report  m  an  elfort 


would  be  inflicted  on  those  who  did  | 
not  co-operate,  | 

'  Scrip  was  tried  in  Oregon  in  .1933 
and  failed.  <  ert ifictitcs  were  finally! 


was  in  the  tfast.  retained  the.  ser¬ 
vices  of  A  well  known  Alontrcal  in 
dustria.lisl,  Mr.  U.  .T  Magor,  as  fi 
nancia.l  adviser. 


operation.  The  Act,  however,  pro-  ' 
viile.a  that  the  assets  of  the  State' 
Credit  Ilotisc  may  be  used  fo  dis- ' 
charge  debts  .of  the  Provl-nce  In 
other  words,  the  State  Credit  Ilonse 
will  lend  to  the  Government  the 


as  previously  stated,  was  largely  ae- 
enunta.ble  for  the  split  between  Air. 
Aberhart  and  Ma.ior  Tiouglas.  In  the 
appointment  of  Mr.  Magor,  an  or- 
ihodox  financier,  and  in  hi.®  de.®trc 
to  balance  the  .Alberta  bndgeR  Air. 
Aberhart  proceeded  along  pnroly  or 


v”' 


I  ernmenf  then  the  Credit  Ifouse  will 


lh( 

of  chu,-|crcd  banks  or  Dominion 
renc.v'.  Tim  Govct  nment  vv-a.p  forced  ! 
lo  depart  (rotn  its  original  plan  eu"  J 
kct'iung  llio  certificates  in  ctrcula- 
lion  for  two  years  by  providing  for 


thodox  lines,  in  sliarp  contrast  fo  his  redemption  within  six  weeks  of  Ihc 
later  polivies  and  his  Social  Credit  fir.-.t  certificates  being  issued.  I'o 
views.  Tbc  1936-37  bud.get,  provided  j  Ilie  o.xieio  new  work  was  provided, 
for  additional  tax'ation,  rbiefly  |  pay  moiH  was  fina.lly  made  from  or 
through  Ibc  medium  of  a  retail  .sale;;  ;  diriary  rrovim  ial  rcy  ciiiic.®,  ibu®  de 


lax.  increast'd  iivcoiue  taxes  and  ati 
increase  in  land  taxes.  Step.®  yvere 


Sir  Robert  devoted  co-nsiderable !  «'«<>  lakon  lo  preveni  evasion  of  ibc 
a'.toation  to  uncmployinent  and  re- ;  P'*  on  gasoline.  Controllable  \e 

lief  in  (  aria, Ja.  whicb  ba.s  shown  no- '  rffiditiires  were  uol,  reduced  but 


lable  improv»‘raent,  and  outlined  (he 
ftepa  taken  by  the  National  Kmploy- 
ment  Commission  to  provide  addi- 
iional  employment  iTirougb  the  .new' 


showed  an  increase  over  the  level  ol 
the  preeding  year. 

At  the  1936  (last  s,es.s4mj)  of  fbe 
I,egislalure  the  Government  passed 


...vtoiii  the  Alberta  pttblm  fo  |  tlie  denniuds  of 

c  ol  n',-mcy-  '10^ 

Onee  dividends  are  rredited  fo  all 
:iii/('r.s,  sucb  fiivideijils  become  a. 
•.liability  of  the  .'-•tale  Credll  Ifouse. 
with  no  cyrresponding  asset,  unless 
the  Governmeni  Mep.®  int,.>  Hie  fue- 
iiiie  and  supplie.®  the,  necessary 
funds  by  taxation  or  bi.>r rowing.  If 
s'  l'ip  or  licUets  arc  is.sucd  then  in 
nation  automa!  ically  results,  wiili 
Hie  I'lTi'i  I  alri  ady  slated 

A mendiiieiii s  1,,  Hie  Iieparlmenl  ,)f 
I'lade  ami  liidii.sliy  .Act  pi'iyide  lor 
Hie  erealioii  of  a  price  fqiri'a'ls  board 
to  fix  and  prescribe  mayimiim  01 
nilriinnim  pric's  al  vyliicli  goods, 
wares  or  riiei-cliaiulise  sliall  lie  sold 
yvlicHiei  by  vvliolesalc  or  retail 


I 

sebemeT  I  hope  that  stieb  help  will  be  gener - 

.Alberta  Is  not  a  selfeoniained  1  ously  extended  by  all  those  who  bc- 
Stalc.  It  must  exchange  its  products  |  lieve  as  I  ilo  that  Alherta  has  a 
for  the  products  of  other  eommijni-|  glorious  future  provided  the  te¬ 
lle.®.  The  Alberta,  merchant  will  find  j  sources  and  yvealth  of  the  Province 


that  matiufaettirers  elsnyvherc  will  i 
demand  Dominion  nirreney  for  com  j 
tnodilies  and  unless  he  is  able  to  oh  j 
lain  Dominion  currency  he  w-ill  not  ' 
be  able  lo  replenish  the  goods  on  bis  | 
shelves.  This  yvill  rapidl.v  lead  the  i 
local  tnercbanl  either  to  bankrupl('V| 
or  to  Hie  point  where  lie  will  refuse  | 
lo  aceepi  Alberla  Credit  as  payment  , 
tor  comimxiil  ii's.  I 

Tlie  experiiiieiil  is  hound  lo  be  ex-  ; 
pensive;  an  army  of  ol'ticial.s  will  lie 
required  in  Hie,  varkuis  braiuhes  ,)f 
Hie  Slate  1  redit  House  and  for  the 
I  purp'isc  of  com  n.illiiig  prices.  Confi- 


are  developed  along  sane  .and  sound 
lines. 


houring  programme.  In  Ibis  eon-  •  three  important  Aet.s,  namely,  ihe 
ne.rtlon  be  stated ;  "The  hanks  of  the  |  Social  t  redit  Measures  Art.  the 
,  ount",v  can  he  relied  upon  lo  give  ;  Provincial  I/ians  Refumling  Act  and 
rverv'  reasonable  encouragement  and  !  Hie  lyieensing  of  Trades  and  JJusi- 
a.vsi;  ta.nee  to  b.ina  fide  borrowers  I  uepses  .Act. 

decjrous  of  taking  advantage  of  the  j  The  Social  Credit  Measures  Act 
Home  I rnprovenienf  Plan.  ’  Condi  j  auHiorizcd  Hie  Government  to  inve.®- 


I'ons  a.broad  havv  also  .shown,  a 
'Jefintte  decrease  in  unemployment, 
he  scyted. 

1  rade  W  ith  I  nilcd  Stales 

The  recent  election  in  liio  C.niied 
•■vtates.  -wa.®  referrisl  to  .and  Sir  R.y- 
pert  expressed  Ibe  view  (bat  the 
lopve.n'ton  of  la.st  year,  providing 
lor  I  eduction  of  tat  iff.®  and  for  wider 
'radc.  between  Canada  and  Cniied 
State;',  will  be  conti.uued. 


ligate  and  fi.irrnulate  (troiios.als  lead 
ing  to  the  ml rodiietton  of  Social 
CrediC  The  Act  did  not  authorize  Hie 
introduction  of  .Social  Credit  but 
simply  measures  leading  up  to  il. 

The  Provincial  Goaiei  l{cfiiiidtng 
Act  provided  for  a  cotnt.iiks.iry  re. 
fundi-ng  of  the  luiblic  det>l  of  the 
I’rovinoo!  but  was  only  to  coiiie  iiii.) 
effect  upon  firoclamntion.  This  .Aei 
has  not  yet  been  proclaimed. 

Tbc  Gicensiug  of  I'rtide.®  amj 
vvule 
rnor 

agreement  by  Great  Ilnlain,  I'nited  j  in-Couiicil  to  re?ulale  irtide  w  iibin 
States  and  Fianee,  Sir  Robert  con- |  the  Province,  largely  by  the  jiiir,.,- 
rluded  a;;  follows:  1  duction  of  codes. 

'Plirfher  leenxerv  will  closely  |  ^ 


creasing  Hie  .asb  |■e..ol1r,■l's  i>f  ilie 
Governnieiit.  The  expei  iiiie,til  af  iiri 
ally  wa.s  a  failure  ;is  it  .'imply  iiilro- 
du.cd  one  more  sleii  into  I'be  ot 
dinary  niac.bitiery  ..f  paviiient.  In 
the  final  a,nal.vsis  I  believe  u  j.s  safe 
fo  c-late  (hat  tlic  adniini  araiiv  e  costs 
will  equal  r.nv  pi.-ifo  made  by  Hi 

Government  Hitnipli  Hie  .'.He  of  i  The  Reduelioti  ami  SeitlciTienl  of  'b'uce  in  .Alberla  lias  been  destroyed 
slamps.  I  Debts  A.  t  provides  for  Hie  appliia-  aetion.s  of  Hie  presetil  Gov- 

'f  =f'  -w  ^  i  Hon  agamsi  principal  of  all  interest  oriimenl,  capital  is  being  withdrawn, 

paid  on  debts  oyving  bv  individuals  anrt'uo  little  new  capital  yy  ill  enter  | 
asa.t  .Inly  I,  19:’,;.'.  and  for  Hie  spread-  I’royince  until  such  lime  as  Hie 

ing  of  Hie  balance  remaining  over  Pfn'‘’ent  experinient  ha.?  been  tried 
a  fui'ilier  period  of  ten  year.®  yviib-,  practical  aiiplication.  Llnetnploy- 
oiit  interest.  For  debts  incurred  af-  ;  I'lftM  iiiercased  and  in  all  prob¬ 
ier  .Tilly  I.  19.37.  Hic  Act  pro\  Ides  yvill  continue  l/y  increase  uu- 


FURTHER  PAYMENT 
McD.  &  C.  HOLDINGS 


Disbursement  of  5  P.C.  Will 
Bring  Total  Distribution  to 
25  P.C. 


Ill 


.After  dealing  with  Ibe  different 
a'peei.®  of  monetary  standards  a.nd  !  Business,eR  Art  gave,  fairly 
tariff  barriers,  .iml  Hie  1  liree-party  '  powers  to  Ibc  1  .ieiiletian I  Gi>v 


follovv  Rtabiliza.i i.m  of  exchange  a.nd 
rnoDet,ary  values,  resumption  of  in- 
lennatlonal  tr.ade  and  eo-operaiion. 
leturn  of  confidenie  and  assurance 
of  peace  .\ll  ibcse  de.sideraia  are 
'vitbfn  the  ,gra.®p  of  Hie  ■nations.'' 

General  Manaffcr's  Ueporl 

The  general  manager,  II,  .A. 
Stevenson,  reporfed  that  iuiprovecl 
•.onditions  noticeable  111  many 
spheres  of  C'unadiaii  Imriaess  dtir- 
;,ng  the  past  year  were,  duly  re 
fleeted  in  Hie  go'rl  vesulls  achieved 
by  tJho  bank  Garger  total  i  e.®ouree.®, 
substantial  ineroase  in  the  number 
of  aecoums.  and  higher  general  a.i  - 
HTity  marked  the  institution's  steady 
and  healthy  pr<>gress. 

He  attributed  the  bank  s  steady 
growfb  largely  to  Hie  gradual  iu- 
,  reaserl  appreeiaiion  by  those  en¬ 
gaged  :n  foreign  trade  of  Hie  ad- 
vanta.geB  the  ba.nk  offers  hy  ifs  affi- 
liatioTi  with  Hip  parent  banks.  Bar¬ 
clays  Bank  I,iini1efi  and  Barclays 
Bank  (Dominion,  Golonia.l  and  Over¬ 
seas)  .and  Hieir  numerous  branches 
throughout  the  world. 

Directors  were  elected  as  follows: 
Henry  Bordep.  Ilighf  Ifon.  Sir 
Roberf  D.  Borden.  G.F.M.G.;  Sir 
fobn  Faulcutf,  .1.  S.  Frossley.  C.  S. 
Macdonald,  A.  A.  M.agee.  Hon. 

.1.  L.  Ralston.  K.C.,  II.  .A.  Stevenson. 
VV.  O.  Stevenson  and  Hon.  I..  .A. 
Ta-schereau,  DL.D.,  K.C.  At  a  sub.se- 
quenf  meeting  of  iJie  directors.  Sir 
Robert  Borden  was  elected  prevsidenl, 
and  A.  A.  Magee,  vice-presldenf. 


SAI.VT  JOIIV  POnT  FIGUHES 

Saint  .John  —  Total  cargo  handled 
at  this  port  for  the  current  year,  to 
Oclober  3t.  is  in  exces.®  of  the  cor- 
leepondtng  period  of  Ia.®t  year  flg- 
ure«i  .lost  is.supti  .show,  fn  thi.®  year’s 
ten  months  tola.1  the  figure  is  1.3X1.- 
781  tons  coinuareii  with  1,133.173  ton.® 
IP  the  corre.®pt.iiding  period  of  193,'.. 
Tp  the  first  ten  month.®  of  the  enr 
regit  year  imports  totalled  .A4S,24,'i 
tons  and  eypovfp  8.33,536  tons.  In  the 
oorrespondins  period  of  laj»t  year,  the 
MD^rta  w*r«  tana  and  the 

iinpogta  502,629  tans. 


I  Illy  .itid  August  I9•■.6  an  in  ten 
sive  cumpiiigp  was  eniKiuctcd  to 
have  every  eitizeu  register  for  So¬ 
cial  I  roil i I  tiuiposcs.  Fiinns  were 
provided  lor  the  registration  of  indi¬ 
viduals.  farmer.:,  retailers  and  uianii  .  ...  — 

laetui  er,®  The  forms  asked  for  a  lor  luo.yiintim  intevesf  charge.®  of  S'/G  1  confidence  is  restored, 
gmnl  deal  of  miscellanfon®  iriforma-  +  4f-  *  *  I  The  present  Government  was  elect- 

iimi  ahoiiT,  assets  and  liabilities,  rev-  There,  is  obviously  jt  direct,  rela- 1  with  a  clear  mandiitc  to  iniroduco 
tritie.®  and  eyitenditurer,  a.nd  in  each  1  finnship  hetween  Major  Douglas'!  Credit,  and  I  do  not  favor  any 

caso  11,  was  necessary  for  Hie  app'i-i  rceomii'cadtitlons  and  the  above.!  interference  Irom  the  outside.  The 
canj  to  sign  a  covenant,  the  chief  legislation  Provi.sion  has  been  made  e.xperimcnt.  in  m.v  opinion,  will  fail 
prov  isions  of  yvli'cli  were  to-  I  for  the  use,  of  scrip  instead  of  Horn-  miserably.  There  will  be  a 

1,  To  CO  operate  yviHi  the  (joy  j  inton  euncncy  and  Alberta  Credit 
ernijierif,  ^  y  instead  of  ordinary  banking  facili- 

7  To  accept  wltcncvcr  possible  a  jpy  eyqhanglng  securities  or 

portion  of  bis  remunevaiion  m  .Al- 1  paying  Alberta  fnnaers  m  Alberta 
berta  Gredit  instead  of  Canadian  cur- I  c;,. edit  for  50%  of  their  produets  a 
'VT'  ,'  -  j  fuveieu  evehaiige  fund  will  fie  esi.ab 

To  make  no  claim  nor  denmnd  ,  I,  _.,„d  ^y  (|,o  debt  reduction 

for  paynifiil  m  (.  au-idiiin  ciiiioni.v  ;  ir'"i,®iation  interest  and  principal  pay 

able  OP  extra  provincial  debts  will 
remain  in  tiie  Province,  ibus  belpiug 


rude  awakenin.g.  When  that  time 
comes  Alherta  will  need  help  and  I 


A  letter  to  Hie  sbare.holders 
McD.  A,  C.  Iloldiags  T,iuiited.  over 
Ihe  signature  of  A.  .M.  Knill,  secrc- 
!  lary-lreasurer  states  that  at  a  ineet- 
of  (.he  directors  of  your  coni- 
!  iginy  hold  011  Hic  5Hi  da.v  of  Xovem- 
j  her,  19:’,6,  a  resolution  wa®  passed 
!  tiiithorizing  ihc  company  to  m'lko  a 
j  further  capital  payment  of  565  on 
I  account  of  its  out,sl.anding  corlifi- 
j  cafes  of  indebtedness;  sm-li  payrnont 
tn  be  made  on  the  lath  da.v  of  Dc- 
••ember,  1936.  to  Hie  holders  of  rec¬ 
ord  as  of  Hie  1 7111  day'  of  November. 
1936.  In  order  lo  facililafe  such  pa.v- 
incnl  no  transfer  of  certificates  of 
Indebtedness  -will  be  nuixle  from  mid¬ 
night  the  16!h  day  of  .November. 
1976.  In  order  lo  fact|it,ai<i  such 


payrneTif  n.o  fra.nsfpr  of  certificate:- 
of  indebtedness  yviii  be  tn-ade  fnim 
midnight  (be  I6H1  day  of  No'-embci 
1936.  lo  midnight  Hie  l-fih  d.iy  of 
December.  1936. 

Tn  order  that  vou  may  rgrciye  tha 
paynicnl  to  yxhich  .vou  are  cntl:V.,l 
M  will  f.e  necessary  f.tr  ’’ou  to  foi - 
yvard  lo  t.bo  compoiny  your  certui 
c.a.te  .jf  indebtedness  .so  iliai  notation 
of  such  p.aymctil  may  bi»made  fner, 
cm.  Your  <  erl if icate,  with  Hi. 
a.mfiiint  dill'  l.i  y.iii  iii’.d.'r  (hi  d, 
iribiHion  endor...t(l  lb.  reon.  yv  j1l  Ic 
rclnrneit  to  yon,  loceHier  wiili  . 
cheque  for  the  amount  so  cn'ior.-e.l 
'I'lic  current  (Ic.  laral  ion  briu.; 
Hie  total  amoiiat  disbnrs".l  by  He' 
ronipa.ny  to  7.'.';:.  Hiere  liavuyg  beon 
nnde  previous  paynionHs  of  '.ucc  \u 
of  I  December  I9-.33  aiul  5c5  e.a.'h  jn  De  ¬ 
cember  1931  and  193.5  rc-MiecI i\ ely. 


Fi.'X  it  yiii.M.vc  i\  M  I’  l  i:;.yiBi.R 

AVlriri.p'g.  — '  During  tt.c  month  of 
.®:opt oil. t"‘i'.  13.36.  6. 566. 606  l.ii.ctiel.®  ..r 
j  wheal  wrro  gi.-.im.l  iii  t 'unad  i.-iu  rii.l!  ■ 
:  c-i.ui.pavf.l  w  ith  6.!',;2.:.6s  h.lsl,<•l^  1.. 

I  tb"  .■..rri’.®|)..iulhm  nmnili  of  ih"  p.-" 
i  vioiis  .voar.  Corn,  l.ai  l..v  u.n<J  uiix.'.) 
|B'raiti  vv  or.'  hiclirr  ll.;ii.  r.-.r  m 

b.  r.  J3:)'"i.  whil"  ones  an. I  hiiekw  l.ri.l 
I  wore  sliu'liHv  U'w.-r,  tliains  Brmint 
I  for  (ho  inonll.  "f  is.'pi.'i.il.or.  J®:;.,  are 
I  .shown  in  l.iish.l.®  will.  <-"i..pa  rativ 
I'lgmo.®  for  tlio  .®anm  m.iiith  "f  lh» 
I  provions  yoai'  in  hiaokit.®;  y\'h"ai, 
I  6.566.596  I  i;,!ei2..'o;51  :  oaC®.  l,|n.,XC., 
( 1.1  ".I.O'JSV  :  oorn.  "ril.T.n'i  i;'IS,31ii: 
harlov.  I'M. 63.1  (.';5.5X9(,  l.no  1.  vv  h".a  . . 

f'.T'.l  (in,:;;;:),  .-nul  mix".l  grain  l.'-’*>3.- 
M;M  (1, 134. 81.31, 


Alberta  (  redit  held  by  him; 


Toyvards  Hie  close  of  Hic  sco.sion 
if  became  apparent,  that  considerable 
pres.®urc  -was  being  exercised  ou  Hio 
Government  by'  the  back  beneher;'. 
yvho  bad  as  Hien  chief  .spoUesmaii 
Mr.  I/-,i"ien  Afaynard.  Slu.rliy  afier 
Hie  session  closed  Mr.  .Maynard  was 
taken  into  the  cabini'l  as  Minister 
williotit  Portfolio  and  was  rpeclfi- 
caPy  charged  with  Hie  dm.v  of 
briugiigg  iti  a  working  idan  for  bo- 
eial  C  redit. 

Douglas,  il  yvill  he  reincinbered 
HI  his  inlerim  report  recominerulcd 
the  ereation  of  effective  demand  ami 
the  accumiilal  1011  of  foreign  ex- 
eliange.  Tliese  recommendation.® 
slioiild  be  borne  in  mind  in  liacing 
subsciiucMt  event.®. 


in  pav  imnt  of  .sums  due  the  Govern- 
inent  and  iu  the  cai-e  c.f  lanners  io 
i  ae.  ept  un  to  5065  Alberta,  (  re/jit  iu 
|):iynieiil  of  hi.-  products, 

Il  wa:'  proyiilyd  that  registraHons 
;  Would  be  accepted  in  .August  and 
:  Sepieiuber  of  Hie  year  1936  and  m 
t  Hie  iao.'iHi  of  .liine  each  year  Hicrc- 
I  after.  Lender  Hie  plan  Hierc  i.®  gross. 

(Iiscriniinaiion  against  Hiosc  who  do 
j  iml  r'"gistcr,  ar,  Hic  alleged  beneftis 
i  arc  confined  1"  Hio®c  vv!i.->  sign  the 
covenants.  Some.  376.000  citizens 
I  rcgisti  i  cd.  a  larger  nnmher  tha.ii  the 
•  total  yotcK  cast  iu  tyyi.iir  of  So'  ial 
!  Credit  at  the  general  pleettou  in 
j  -Vugn.st  1935.  A\htlc  tlic  registrati'.ni 
was  under  way  Hi"  Goyernment 
(called  a  special  session  ot  Hp  Logis- 
i  I  at  tiro  and  pa.sscd  several  yery  ini 


(In  Ma.v  31st  the  Governnicnf  by  1  poriapt  Att.? 


Order-in-'(  oiuicil  reduced  interest 
rates  on  provincial  debt  by'  ..u'';.  a 
reduction  for  Hie  fi.scal  year  of  7.3 
million  dollars  and  in  future  years 
by  $3.6  millions. 

By  Order-in-Founctl  on  June  11. 
1936.  the  Provinyinl  Tretusiircr  yvas 
authorized  to  issue  Alberla 
perify  Certificates,  coinmonly  desig¬ 
nated  "yerip,''  in  deiiomitial ions  of 
$1  and  $5  up  to  :i  maximum  of  $2,- 
fiiOO.OOO,  Tlicse  certificates  yvere  |o 
be  issued,  to  atiy  persons  yy  illmg  lo 
accept  lh?ra  in  respei't  of  claims 
against  the  Government,  The  Dr- 
dcr-in-Couneil  provided  tbal  eerlifi 
rate®  yvotild  bo  redeemed  afier  (ho 
expiration  of  tyvo  years  from  Ihe 
date  of  i.siuie  provided  that  at  Hie 
time  of  presenialion  Hiere  were  at- 
1  taehed  to  each  eertifieate  104  certi¬ 
ficate  stamps  of  F-  deiiomimUion  f.ir 
|1  certificates  and  .5e  for  $5  certifi- 
ealeiy,  wliicb  si  amps  represent.ed  Kh 
of  Hie  denomination  of  Hio  certifi¬ 
cate.  The  Treasurer  yvas  authori/ 
ed  to  sell  slatnps  to  Hie  piihlie  and 
to  place  Hie.  proceeds  in  a  special 
trust  fund  yyhicli  yvas  to  bo  used  for 
the  purpose  of  redeeming  the  certi 
fiOH-tea  and  the  expenne  incinental  to 
the  iesaic. 


and 


1.  riie  A  lb. 'I  la  <  redit  Hoic 
7.  The  I  icpa  |•tnlent  of  Ti  :i(l 
Induslr.v  .Anieininniii  Ad; 

7.  Tlic  Rcduclioii  and  .ScH  Icrneiii 
id'  ficbts  Act. 

finder  the  Albetia.  Credit  House. 
■Act  prov  i.-ioli  i'l  made  tor  Hu  c.vtab 
Pros-  i'i-sbnient  of  ;t  large  cooperative  in 
sMIillioil.  As  lUevioUsU  sia.leil.  ..'Illv 
Hi. IS.'  persons  reyisteri’d  under  Hi.' 
.Act  will  be  iiiliHed  to  rcicuc  Hic 
beiiefit.s  of  Alherta  Ci  cdil.  and  w  9lc 
powers  lire  givciii  l.i  tin;  yuperinten- 
denl  of  Hie  ('redd  House.  Tbc  prm 
I'ipal  function.;  of  Hie  t'rcdil  House 
are  as  follows; 

(al  To  providi'  I'vi'ry  per.-ori  <11 
tilled  to  .Alberla  < 'redit  w  ith  in.-' 
amount  of  any  Alborta  Credil  lo 
yvliicli  iie  may  become  cuti'led  in 
taicb  m.iuiicr  as  m.ay  be  nn'si  rd.i'.l 
ny  Hie  Lieutenant  Gov cr.tiui -iii-Coon 
eil; 

(bl  'I 'z  receive  dcpo.vil.;  of  Albci 
l.'iCieilit  vonclier,®  and  .ill  Iran-feri 
ol  Albetia  (  I'.'ilil  m.nic  m  l•'.nf..|■m  ■ 
Hy  wiHi  Hn  ,\d  from  any  .l.'ii..  ilor 
Hiereol  ami  |.i  keep  .in  a.  eminl  of 
all  :;m'h  Alberta  1  redit  so  .•eceivi'.l 
and  transferred; 


t<>  creat.'  a  favourable,  balanec  of 
trade.  I’rn’o  control  i®  tniibori/cl  ! 
by'  legislation.  In  Alberta  today 
Ibeie,  ai’o  hiune  iOO.Ollu  citizens  31 
years  of  ,®gp,  or  over  and  .376.9no 
have  a.i'iiially'  registered  under  the 
Social  <  redit  plan.  Aiontltlv  divi 
dend®  of  $;'a  per  month  for  TOO. (‘On  | 
citizen",  vvill  require  Hie  l-uui  ..f  .$10.- j 
009  900  monthly  to  bo  rccoveied,  .'I'l-j 
cording  to  the  plan,  by  leyymg  on 
the  t-pread  betyveen  the  cost  and  the  I 
selling  price  of  g£>od;:.  Alberta's  r.?  i 
tail  sale-;  in  1934  amonnted  to  some 
120  rniltion  dollars,  aii'l  n.  yvoiild 
appear  that  firices  of  .  ..mmoditie:  | 
wonld  need  lo  be  di.iiblcl  in  onb'i'i 
ih’O  the  Slate  may  is.®ue  nioiiHily! 
bu.'.ic.  di\ blends  to  ii.®  ciii.'.i  ic;.  i 'er  I 
tain  vveakuejiscs  arc  immediately  j 

aj.i.-arenf,  ' 

I.  Vlbci't.a  has  im  I'..nlr...l  i;.vci  j 
ifiicr  pr.jvincial  Irailc; 

7.  Aiborla  ba.®  no  p. ci  |..  lorce  ^ 
Hi.'  acccpltincc  oi  .Alljcria  rr>'- 
dit  in.slead  ...f  Icgtil  H'lnler; 

7.  All.pila  Credit  "ill  atitoniai i.' • 
allv  replace  Dominion  iiirremy 
anil  iiiilc.ss  redeeme.l  ahim.sl  as 
U9i.'k1y  a.®  issued  will  fall  lo  a 
siibstauHal  discounl ;  • 

4.  I’nces  of  goods  in  leniis  ..f 
Alherfa  I  redil  will  rise,  and  if' 
mie  is  able  to  .iudge  from  ex-l 
peiieiiee  elsewliere  any  alleni|it^ 
al  price  colli  rol  vv  111  be  abortiv  e,  j 
The  expcrimc'iil  vvill  I..'  evji.  n-! 
siv(.'.  ! 


j/  i  alket'A 

ijicu'cl’  l^c•^l^|itl  7  JecaJe/ 
J.L^tilliiicj  c  xa-ll  Amiifneii  itv  in  ' 


^XLMLLitnij  MinifneiA  iii 

1  YEA  R  S  O  F  R I  P  E  -OL  D  A  G  E ! 


85 10  ox.  FIASK  40  %i.  I ISS 


M  bile  776.9'9i  cili/cn.-,  tiav.'  piom-l 

l:.e.l  .iml  I'l.v  en.inted  lo  e.i  i.perale, 
will  they -CO  operate  IO  Hie  cxU'ill  of 
iriymg  enli.inccl  priei-s  I'.ii  gi.io.t,., 
imr. 'based  in  .Allierla  .1®  ei.m[iar(.,i 
wiih  lb.'  .saving  by  pin  eluisiitg  Hi.- 
::mie  loii.d.;  el.'-ew  here':'  Fnl.'.  s  forie.l 
Hi  .1.  ,1.  will  Hiev  a. '•epl  Ml.ei  i;, 

I  I.  .Ill  ili.sle.id  of  I'  gal  lender  "  V\  ill  I 
i  I  III-  re.  ipientn  i.f  div  idend'.;  be  aaic  ! 
fel  To  receive  eiirrcriey  of  a|!  i  fied  vvlun  Ihey  find  Ibat  Hie  real  1 
kinds  aaid  negotiable  instruments  i  value  of  their  total  income  is  less  j 
from  any  per.®on  .and  lo  coiiv'crt  flic  I  than  before' Tlie' ihffo'duction  of  the  I 


HIRAM 


His  Excellency 

Lord  Tivoedsniuir 

Governot  General 
oi  Canada 
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pejises  of  the  ccnapany  Inciden¬ 
tal  to  the  bankruptcy  and  to 
1  this  reorganization:  and 
il)  i-ay  the  legal  and  other  ez- 
iv'nfioa  of  Pacoiia,  Ltd,  In  respect 
of  Its  ni’tlvUles. 

Ttie  comi>aiiy  will  thus  secure 
discharge  from  bankruptcy. 

The  plan  also  make  provision  for 
the  issue  of  loug-tenu  Heries  "H” 
bends  ss  sofiiri  as  practicable  before 
the  maturity  of  the  I'acona  notes, 
pledged  by  the  deposit  of  $14,00(',0(i0 
In  trro-year  Series  “B"  five  per 
cents.,  characteristics  to  be  deter- 
mtiied  at  the  time,  and  sufficient 
of  these  new  bemds  •will  be  sold  to 
pay  the  Paeoua  notes  then  outstand¬ 
ing  and  to  cancel  the  two-year  fi’s. 
By  that  I  hue.  It  l,s  suggested,  bolli 
through  sinking  fund  operation  mid 
possibly  through  the  liquid Atlofl  of 
some  of  Price  Brothers’  Invost- 
ruents  the  amount  of  racoua  notes 
outstanding  sliall  have  been  crunsld- 
erablv  reduced,  probably  lo  a  pohii. 
It  Ig  said,  where  the  loii.c-terin  Is.suc 
v.lll  not  be  more  than  $10,n00.t>nii. 

I II  connection  with  I'le  exlstiuc 
t’orttracls  of  Price  Brothers  ito' 
l>lan  provides  that  the  comtKiny 
will  carry  oul  the  power  co.Titriicl 
d'iff*d  lath  April.  IShh!,  hetwi^en  the 
coiutM.liy  nid  Puke-Price  Power 
Company  l.td  ,  now  known  as  t^a- 
guenay  Power  t'oinpan.v  l/id..  lho| 
agreenietil  holwecn  tin*.  coii)pnn> 
and.  The  IJoherval  /md  Saguenay 


slock  of  the  rorrip.any's  Issued  seen 
ritle.s  consi.'P  t)f  Its. 170  shares  of 
.ttlW  par  yalue  7c.7  runuilative  first 
participating  preferred  stock  and  1.- 
Ooo.OfM'  shares  of  no  par  value  com 
nion  stock,  which  also  are  listed  i>n 
the  Montreal  Btoek  Lvchatige. 


imsirpi 

IFIM 


Henry  N,  Chauvin.  K.C.,  whoso 
i,o  joosiociu  of  i-iie  Piuiiuu- 
ttaJ  Tnist  Company  Ltd.  of  Montreal 
in  succewsiori  to  (ho  late  B.  Hal. 
Brown  If!  announoe<l.  Is  silso  a  dlrei’- 

(or  of  ttuyrell  V'rtryi  r<-i-l  -v|.,  !  — . 

Bed.  He  Is  tonior  t*;irtucr  fif  the 


^  News  of  the  death  of  Oeorge  Mur- 
I  ray,  assistant  general  superintendent 
of  the  Consolidated  Mining  &  ijmelt- 
t  Inc  Company's  plant  at  Trail.  B  C., 
occasioned  deep  regret  throughout 
the  west.  Death  came  as  a  result  of  a 
sudden  heart  attack  on  Saturday, 
November  7,  and  was  a  deep  shock 
f'’  his  friends  who  believed  he  en- 
.toyed  the  beet  of  heallh 
Mr,  Murray  joined  fbe  staff  of  (be 
Ciuisolldated  Mining  fr  tsmelting 
I  ompanv  after  his  graduation  from 
.McGill  University  In  nio.  He  went 
first  to  the  Bl.  Rugene  Mine  at 
Moyle,  B.'C..  then  to  the  ••ruiipany's 
plant  at  Kimberley.  B.  C..  before 
ectniug  to  Trail  25  years  ago.  where 
he  worked  through  practically  every 
flcparlmoDl  U|»  to  his  recent  appidnl- 
inerif  as  assistant  general  supenn- 
(••ndent.  Mrs.  Murray,  who  was  with 
him  when  the  end  came  was  a 
daughter  of  the  late  R.  L.  Btchard- 
.son.  former  owner  of  the  Winnipeg 
Trihutie. 


Provides  For  Immediate  Financ- 
tat:  on  Short >Tcrm  Ba«is  — 
Brinii*  ill  New  Money 


PERPETUAL 
EXISTENCE  OF  A 
TRUST 


TO  BE  CANCELLED 


Assets  Value  Up  at  $539,000 
From  $390,980  at  End  of 
Previous  Year 


Preferred  Offered  New  $50  Par 
5  P-C-  Stock  and  1  Share  of 
Common  and  Common  One 
For  Four 


V  V  H  A  1  vo’j  plan  icr  m** 
future  with  the  Trust  Company 
to-day  wiii  be  earned  tl’irougT. 
by  this  luslitution  whoso  span 
of  oxisience  is  not  limited  as 
ivS  mail  G.  Tho  Trust  Comp'dii/ 
|■'pcI't^te:!  ill  perpet'jity,  li 
ooriiinues  tfie  administration 
t't  aii  IVihst  affairs  tiaitt  on 
to  il'c-u'  iiiluriate  .-oru  in.-iOu. 


The  annual  report  of  United  Bend 
ft.  Share,  I>td,,  for  the  yv-ar  ended  ! 
September  3ti.  lOofi.  shows  net  assets  j 
of  $5,19, (Kip.  with  seriirlllo-'  vsluodst  | 
current,  market  prleos.  This  com  j 
pares  with  a  net  asset,  value  for  the! 
fund  of  f.390.nSP  in  1935  and  $.344,111:9  i 
In  1034.  or  an  increaso  of  approxioi-  j 
afei.v  3R'i-7  for  the  past,  year  and  of 
approximately  56%  for  the  past  two  j 
years.  j 

The  rompany  Is  under  fbo  mnnneo- 1 
loent  of  flode.sou  Robertson  a.  To, 
tnvcstuienl  ciiun.srl 

Net  asset  value  of  tho  2t!.3-ii9  no  ( 
par  value  common  shares  was  $20.4  4  | 
per  share  in  .Sept ember  1936.  against  I 
^4.83  a  year  before  and  .$13  08  two  ! 
year.s  before.  Dividends  totalling  53r  I 
per  share  were  paid  for  the  past  j 
fi.scal  year  against  50c  tho  previous  j 
year  I 

In  his  annual  report  to  :.haichnld • 
era.  president  U  I'urzon  Dolvell  save  • 
In  part:  "The  profit  realized  durinsT 
the  year  from  the  purrhase  and  sale 
of  securities  'vas  .$4L’.7ii3  and  ilie 
market  value  of  investnienls  held  al 
Slept.  30,  1930,  e.\cceded  Iheir  hook 
value  by  $135,589." 


.A  np-(i  plan  for  ihe  di.scharge  from 
bri.nkruptcy  and  cHiiiial  r»!orgHui/.a- 
tion  rif  f'nre  Itrotbers  Company 
Lid  ,  has  been  snbmilled  liy  facuna 
l.lrnited,  wliirb  Indds  $Ul.7SS.Kio  of 
the  $  1 1 .01 1.1  no  of  oiiistauding  i.i';', 
1:1  mortgace  bonds  of  llie  company 
i'lnd  is  ronlrolli'd  by  inlcrcst.g  which 
oci-npy  a.  doniiri.il ing  posiiipn  anioiig 
d  '  uiDsirn red  creditors, 

II.'  the  tenns  of  (lie  pla.n  new  ca.|)i- 
ifll  to  Ihe  e\i<  !it  of  between  $6,300, 
"i"i  and  $8,400,000  will  be  ■hrougit 
iniri  the  company  after  paymeni  of 
nnr-erijred  claims  up  to  a  m.aximun) 
,ii  ti  oiio.ooo.  hankruptc.v  r.xpen.sr.s 
ari.d  eypep.se.s  pf  Pacona,;  preferred 
..li.4i'phpiders  W'ttl  be  nffepod.,  for 
earh  share  lield.  one  share  of  new- 
•'1  "50  par  '-.alue  preferred  stock. 

' '.rmuiative  as  from  .l.>nuarv  tst 
1940,  one  share  of  new  rornTpop 
lork  and  the  troinsforahlo  right  to 

nhc;rrihe  for  2  .additlonsl  ‘-.hare.s  of 
•  r'mrnon  at  a  price  of  $13  .50  a  share; 
and  oomraon  fdiareholders  will  bp  I 
o' for  ^d  1  Rh.nre  of  new  rmninon  for 
curb  4  held  .npd  fhc  t  ra nsfei  .'iblG  j 
I  liht  to  subsevlbe  for  7'IOt.bg  of  o' 
iiare  of  cemmion  at  $12,50  n  1 

hare  In  the  evenl  of  all  subscrin- , 
Lon  right.'!  being  c.xerctsed  bv  pre-  : 
r<  rrsd  rjr><i  common  sharebriidc!  .s.  : 
.'14.010  .c-hflyrg  pf  the  niit.liorizod  and 
"iif-.tdnding  i.ooo.noo  shnre.s  of  rpm-  { 
rn'i'H  Etock  would  be  held  bv  evist-  ! 
irig  Eharehc'lders  of  Price  Brer-.  Im- i 
riwdiate  ttnancing  v.-pi  be  done  by  I 
m^a.ns  of  the  issuance  of  $14,000,000  i 
o'  2-1'ear  biands.  whieb.  however, ' 
"  i'i  bo  l-rtcr  replaced  by  a  long 
'crm  isEje.  Paconf*  i,.td..  by  (be, j 
'cvm?  of  ibe  plan,  aixepts  a  share- I 
l"-’!ders  positon  instead  of.  aa  here-  j 
lo/ore,  a  bondholders'  position  I 
Ip  submitiliig  the  plan  on  behalf; 
•■f  Pacona  Limited,  Almd  Geoffnon, ' 
K.C  .  president  of  that  compan.x,, 

:  ijEgest?;  that,  failure  of  shareholders  I 
0.1’  Price  Bros,  to  aeeopt.  the  pla.u  ■ 
"ill  reeult  in  Uie  sale  of  the  assets! 
of  their  company,  the  only  other  j 
sliernattve  being  for  tho  bonds  to  be  j 
I'Hid  in  full.  j 

Outline  “f  Plan  j 

The  plan  provides  for  capita!  of  | 

(hr  pew-  company  consisting  of  62.' | 
843  sh-ares  of  >•>%,  redeemable,  cumu-j 
Infix  e  affei  ,Tan.  1.  1940,  preference! 
s'ork  $.30  par,  together  with  1,000..  j 
hfiii  no  r'-ar  value  cniTimon  sbave.s. ! 
Sli.'ires  nf  the  reorganized  company  I 
\!  oijid  be  distributed  as  foIViws;  i 

lai  In  liolders  of  eyisiipg  prc'- ' 

I  erred  sh  u  OS,  in  respect  of  each  i 


Canadian  Celanese  Lists 
50,000  Additional  Shares 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MOHTFFAL  - 

£TR  HEPBERT  S.  KOt-T  HOM  A  J  BROV.  ll,  K.C.  F,  O.  DONf,LDSO!l£ 

rrf»5'd**T  t  V»c«-|-ra«ujcnf 


1  ibo  sale  I  <  0  U  TS  rAPIlVI. 

Ill  1)0  Hp-  I  Toronto.  -  SJui roholdors  ol 
K  fxlen- j  liiirdt  Hrewrrios  ;ii  ;i  special  niot-i- 
Jtnd  for  I  inc  hold  in  Toronl**  confirnuMi  (u.-p 
tho  com- j  by-l;iw.«?  rrdn^tne  the  rapitnl  of  the 
company  by  'I  bis  rcprc 

pt'cterred  bcntp  tho  wipinj;  out.  of  the  iumr- 


•  rajit  iiT'tith.  Mi^ 

?  t'-n**  r  •'inrsn'd 

**f  a.nfi 

I.  1  .  r  1 ')'!  t  I  -a  S' 

r  i  '  »i...  M  I  on?  V.  iSf  ? 
c  r.Tpf'ii*  amount^'d 
Tlio  ♦  ip  M  p'’  •’  '"r® 

•  n.il  Hmh'Ts 


II  i  \  roH  r  rn'^ 

n.'iUfaN  «'7)rco  t'aridL'd  ai  l 

pAf  t  linrintr  ttft'ihf  r  .‘  hinv'-'l  nn 


Piepaymi“nt* 
Cc'.^  bond© 
Balances  du* 
Trublea  C'asl 
Fixed 


.  $70.71  I.Rl  J 

UARIUTIES 

.  .  ^1  840.001  J*  849.00! 

:i,'»9o.ooo  ...w... 

••48.V')  . 

. .  <4,000.000 

14.1*!8.8t8 
8..?84TnO 

47.o«!.2nr»  1H.200,70.' 


r^ayabtea  , 
Rank  Luatr 


Other  r^vablea 
Pacona  Note*a  , 
Funded  Debi  • 
Pr^f  Stork 
C  o  n  tmon  S  tor  k 


^ — Marketabtf*  valtir  aa  at  Scpl^rfibee 
^Oth.  1036.  SL^Ol.OOO  : 

h  ■  $1. *75,^00  to  Qu'-bf'c  hiveet.  to.: 
$5  36.13/  lo  Conf-oIid-i»f*d  Pnper.  j 

c 1  o  Monlr^al  T  rijst  Co  | 

d  —  A  r  Prtiablf"  pnot  lo  hankruric''  ^ 
r -  'f3a!cinrp«$  owinr  hv  Q’leb^r  !nv»*?t.  | 
•*n  »nf.1  Newsprint  ai-nnijntlnii  to  j 

$l.800,h5  7  c  on:$)clcrrd  vini.ollec)  ible.  arid 
Tiot  uirluded- 

D  will  bt>  seen  that,  <>ii  the  bal¬ 
ance  sheet  showing  iiositinn  of  the 
conifiany  after  gixiiig  effect  (o  the 
pronost'd  plan.  Itxed  .is:-.el.s  ha'C 
hern  written  fh.wn  liv  .$29,.5ii l.l.ll.  ft  ; 
will  alsci  be  seen  tliat  net  xyorking- 
catiiial.  after  leoi-gamzai loii.  would! 
amoiinl  to  $9.77.5.p7ii  a.s  compared, 
with  $4. 876, 570  at  present  (xxitlioiil 
in<  liidilig  account:;  pinaldc  bcfiu’e 
hiinKrnpt.cy  of  $2,699,829  among  tuc-  ! 
scut  currint  liahilitie.s).  j 


dl  ire  of  r,e'  I  edecTua.hle. 
after  j.rt  .fan’iary,  1940. 
toek ; 

i  hare  of  common  slock; 


i|iii  The  trarirfcrahle  right  to 
ubrcribc  for  2  shares  of  cpramon 
'ock  at  $i2..'>0  PC!'  thare; 

1  hi  To  holders  of  existing  common 
h.ares.  in  rerpect  of  oitch  shar®  held: 
(ii  U  •'  shnro  of  common 
Lock:  and 

nil  Tho  transferable  right  to 
uh:rrihc  to  7-io:hs  of  a  share  of 
eommon  stock  at  $12.50  per  share; 
•el  To  the  shareholders  of  Pacoma 
united  in  e;\chatigc  for  all  Ihe  idiare 
)"iital  of  PacoTia.  Limiletl.  660,898 
ii.irci  of  common  stock; 

‘di  l.eavin.g  169.551  shares  of  com- 
i:  'll  r.toek  unissued.  These  shares 
I'i]  bo  the  fir.'it  to  ho  applied  against 
l."5  subscription  rights  above  men- 


Maiitimc  Interests  Buy  Moncton 
Biscuit  Business  Front 
McComylck’.s  Ltd. 


Canada's  irst  CSass-Bri-ds 
Building  for  the  manufac- 
Luie  of  tobacco  products. 
Equipped  •anth  the  latest 
conveving  sxzstcm.  deliver- 
mg  direct  to  railicvay  cars 
and  motor  trucks,  the  low- 
er  floors  will  provide  ship¬ 
ping  fadlid-es  of  tlie  ma«!; 
mr-dern 


Because  tlie  covered  wagon  Has  vanished  and  tlierc  h  no  lonjicf  .sny  nst  ot  Hostile 
Indians  shooting  down  white  settlers  from  ambush,  it  doe.*-,  not  follow  that  thi" 
pioneer  spirit  of  our  forefathers  has  disappeared  from  Canada,  Conditions  ha  t  < 
vastly  changed  since  those  early  days,  but  the  desire  lo  explore  new'  fields,  to  open 
new  territories,  to  improve  and  fhen  continue  to  improve,  still  remains  an 
•attribute  of  Canada's  fonvaid  looking  leaders  in  .ill  w.dks  ol  Litr. 

The  Imperial 

Tobacco  Company  is  completing  the  constiuctiou  of  a  new  budding  —  an 
addition  to  its  plant  m  Hlontrca!  This  unit  —  Building  “K  '  —  pioneer.-' 
by  making  the  roost  liberal  use  of  Gias<;  Rn.  k  of  .tny  building  m  r;,!|nada  Tr  wa.*- 
planned  after  exhaustive  rcseaiFh  and  study  bv  out'  .in  hiiects  and  engineer'-,  to 
provide  us  with  the  newest  and  be.st  manufacturing  facilities  m  the  world 
today. 

Glass-Brick,  heretofore  ased  in  Canada  only  lor  decorative  purpo-sei-, 
now  fulfils  its  true  function  hy providing  really  sunlit  tnanulat  lin  ing  floors,  wheir 
we  can  make  use  of  the  most  ach'anced  air-conilitioning.  'I'he.sc.  floors  will  K* 
entirely  insulated,  and  so,  unaflcctcd  hy  summer's  heat  or  winter's  cold  Th'* 
temperature  and  humidity  will  be  controlled,  and  the  washed,  conditioned  an 
completely  changed  every  ten  minntc.s.  The.se  features  will  also  achieve  an  impor¬ 
tant  advance  in  the  comfort,  health  and  well-being  of  oiir  craploycirs. 

Building 

'‘K”  is  a  long  stride,  forward  toward  the  Imperial  Tob.icco  C-oropany’s  goal  — 
perfection!  More  -sunshirir,  better  conditioned  air  and  iromaevilate  cleanliness  wtU 
all  enable  U3  to  improve  .still  further  the  already  fine  quahiy  of  Jmpcn.i!  Tobacco 

products. 


ii.->  b-auk  lo.'uiH-  The  rotniin.iiv  will 
ih.Grcby  luquiii'  the,  $10,7^;S.40o  prin 
i  ij'a!  .''nioii'it  of  ii.s  rvi.sliiig  6 «. 
I'Icdgetl  by  I’ui'.oii.i  in  rt'Kpret  (u  it.s 
MoICB.  and  Ibrso  bonds  will  bo  can- 
collC'd  Pro' l:  ioii  i.s  riado  for  pay 
jiu  nt  of  I  ho  rornaining  $255,709  in 
oitistaadiiig  G'.s. 

.is  hetwcon  llso  $6.:i0ii,(H)0  in  un- 
usod  Pa-oumi  credit  and  the  sum  of 
•i.pproxiriat'jiy  $2,100,000  'vhieh 
wou’a  bo  roali.zod  by  tho  k.-iIo  of 
I i;:i..3.'jl  shares  on  the  basis  outliniMl 
;'boyo.  there  wonlrl  aocriio  to  Price 
Urotliors  some  $8.40O,(l00.  Chit  of 
ilip.sf)  fuDil.'-',  tho  coiniia.ny  would, 
iiiidcr  tho  l.rnns  of  tho  plan, 

(II  pay  ij4  ca.";!  tlio  mlinitled  claims 
of  its  unr^eoui'od  creiUlor.s  with¬ 
out,  iptore:';t  to  an  aggregate 
n.rnount  not  oxceoding  $3,000,000. 
If  tho  ;i.egrog;,ito  of  such  ad- 
nnUcti  claims  e.vceods  $3,000,000, 
t.hat  i-ur.!i  xviU  be  di&tribuicd  pro 
rata  among  tlicni. 

(•.'i  pay  tho  lees  and  opopscs  of 
Ifontrea!  Trust  Company, 
irufcteo  lot  the  holdois  of  the 
first  mortgage  677.  bonds,  -and 
of  the  trustee  in  bankruptcy;  j 
(3)  pay  the  legal  and  other  ex- ^ 


Nova  Scotia  Apples  Fintl 

Increased  Competition 


Mdritinic  Uureau  The  I'inanciat  Timw 
Halifax. —  Advices  from  overseas 
arc  that.  Nova  ticotiau  apples  are 
meeting  strong  competition  in  the 
European  markets  this  season  due 
to  the  large  British  crop,  A  Bel¬ 
gian  buyer,  who  was  heie  fecently, 
stated  that  tho  unsettled  conditions 
in  Europe  at  present  make  it  un¬ 
wise  to  enter  too  extensively  into 
apple  importations  from  this  aide  of 
the  Atlantic. 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  20,  1936 


fltr  Ifittaitnal 


And  stock  exchanges  more  generally  are  now  recogniz¬ 
ing  this  responsibility.  I 
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The  Rights  of  Unions  and  Industry 

ubiuhinc  I  kb  of  the  most  powerful  of  the  International  trades  By  H.  J.  CHILD* 

— - - - -  Lr  unions  has  Issued  an  official  statement  which  ,  chairman  Montreal  stock  Exchange  and  Curb  Market  j 

.  -  ProaidenI  points  out  that  it  pajts  approximately  $13,000  a  year  HE  story  Is  told  of  Lord  William  |  the  peoples  In  other  phases  of  busl-  |  flclency  of  the  Exchange  has  been 

Geitei'Al  Manatee  to  the  American  Federation  of  Labor  and  Its  affiliates  I  Cecil,  Bishop  of  Exeter,  that  he  i  ness,  that  unless  improvements  are  i  one  reason  why  a  greater  consc 

_ _  -  _  .ifu  lo+orna  could  uot  find  his  ticket  once  while  made  by  ourselves  some  one  else  ness  of  this  share  distribution  nas 

FJitnr-in-Chier  ^  purpose  of  co-operatlng  with  other  Interna,-  ^  Devon.  The  absent-  |  will  make  them.  Apart  from  that  not  been  more  evident,  and  It  has 

tlona,I  unions  In  movements  for  the  general  good  of  all  mindedness  of  the  Lord  Bishop  mnde  e\er-present  pressure,  there  Is  that  proved  the  Indispensability  of  the 
*"  Editor  ljut  the  statement  adds:  him  the  brunt  of  many  such  stories.  i  guiding  axiom  that  change  is  a  law  Exchange  as  a  means  of  securing  an 

Toronto  Editor  j  p^y  American  Federa-  i  Lord  William  on  this  occasion  I  of  progress,  and  progress  Is  a  law  even  greater  distribution  of  oco- 

- rr^TT"  of  Labor  In  order  that  we  may  be  told  how  i  searched  in  vain  for  his  ticket,  and]  of  life.  nomlc  wealth  and  benefits. 

r^’c^iidifnfun/.!  to  conduct  our  business  as  an  International  union.  !  ^be  collector,  who  recognized  him, !  Just  here  allow  me  to  destroy  one  ® 

,00  for  .ix  roonth.,  nor  do  we  pay  for  lllega’  mandates  or  unwar-  I  ‘'’’ped  that  there  was  uo  ueed  to  pro-  .  of  the  most  popular  misconceptions  er  basis  for  capitalism  than  It  hM 

."oo  tor  -nthj  ,;;:rf’’e,Lce  in  th?^  ^^hat  strl-t  i  ‘bteo  it.  The  Bishop  Insisted  the  1  of  the  Stock  exchange;  It  does  not  XbUlzer  H 

t  all  our  olficea  or,  j  ,  ,  »  _ _ i,..  collector  protested;  and  the  Bishop  i  buy  or  sell  securities  of  Itself  or  of  the  systems  own  siaouizers.  ii 

•y-  I  autonomy  guaranteed  to  International  unions  hv  ^vKh  unansw  erable  logic,  |  determine  prices.  It  merely  super-  Is  opening  to  our  business  enter- 

constitution  of  the  American  Federation  of  ocket  |  vises  the  trading  directed  to  its  prises  the  capital  resources  of  our 

;8i,  .MI  epa  j  l,abor.”  },„  could  not  tell  where  ho  was  go- !  floor  to  be  done  by  open  outcry  and  people.  There  Is  a  very  definite  re- 


Tolerance  of  Capitalism 


R.  EMMET  COX  . 
DAVID  BURNSIDE 


J.  W.  TYSON  - 
A.  R.  W,  YOUNG 
W.  A.  HIGGINS 


o  News  Editor  i 
Toronto  Editor  ' 


-  .  I  tlon  of  Labor  In  order  that  we  may  be  told  how  -  --  , - ,  ^  ^  ttiriit 

SUBSCRIPTION  »"  to  conduct  our  business  as  an  International  union.  !  ^be  collector,  who  recognized  him.  Just  here  allow  me  to  destroy  one  fl?  r  J  '  j 

.tx  monthx  In  Grrat  J-  ,,,  month,.  nor  do  we  pav  for  lllega’  mandates  or  unwar-  I  'bat  there  was  uo  ueed  to  pro-  .  of  the  most  popular  misconceptions  er  basis  for  capitalism  than  It  has  the  Canada 

Th.  ni.l,opl„sl,led  .taI„r  .he  stock  exo.h.ng,;  H  doc.  no,  ““Sc™  °n  P-mOn.nf  ^mE.  ^ 

AnvFRnsiNG  Rate  Cards  on  nppitcaUon  hi  all  our  offices  or.  ^  j  ♦  4  *  _  *«  1  .  «  oollector  protested;  and  the  Bishop  I  buy  or  sell  securities  of  Itself  or  of  the  systems  o^n  staDiiizers.  ix  ^  iMSilii 

*  any  reNponsible  AdvfirUsinp  Agmc-y.  ,  autonomy  giiarantcedto  International  imloPS  by  ^vlth  unans\^  erable  lo^ic,  |  determine  prices.  It  merely  super-  la  opening  to  our  business  enter-  Mortgage  tor-  T 

CABLE  ADDRESS:  "1(11111., m";  w,  u.  Cod,  j  the  constitution  ot  the  American  Federation  of  ocket  |  vises  the  trading  directed  to  its  prises  the  capital  resources  of  our  poration  has  X  ft  Jl| 

HEAD  OFFICE.  Montreal.  LAncasicr  0Z8I,  .MI  ep®  j  l,abor.”  jjp  could  uot  tell  whero  ho  was  go- !  floor  to  be  done  by  open  outcry  and  people.  There  Is  a  very  definite  re-  contributed  to  |  jUjiR? 

rr.r-t  7ir  R  SI  «i  Charles  R.  MeCarihr.  i  Evidently  the  unlou  referred  to  does  Hot  relish  be- 1  ,^g  |  maintains  a  public  record  thereof,  latlonshlp  of  Interdependence  be-  ^  ^  ^  ^  ^  II  »  Ir 

^°”ontario*Representative.  '*iPhonV:  Elgin  7204  i  Ing  told  how  to  run  its  bu.siness  and  strongly  re.sents !  Today,  there  are  a  great  many  I  Tt  is  al.so  a  part  of  its  function  to  tween  capital  Investment  and  em-  .1  [lIk  [  fS  lUg 

LONDON  LNG  Si  Bishopgate,  E.  C.  2.  Davie,  &  Co., ;  Interference  with  Its  affairs  by  another  organization,  '  people  who,  because  of  a  lack  of  I  bo  constantly  vigilant  to  ever  main-  ployment  In  a  few  representative  ®  ,l  "  IS'  f flu  S  ^  smB 

Repr;,eniative.. _ _ _ j  affiliated  and  to  whlch  '  Understanding,  are  like  the  Bishop  tain  and  Improve  the  Just  and  hon-  companies  the  flares  sbmv  a  for  more  than  15^ 

-  -  4rt 44  *.  iw  e  t  r  T-i  i  j.  i  of  Kxetcr  wlthout  lils  tickct  — upablc  I  oFable  principles  of  buslnese.  substantial  investment  of  capital  Is  yeorie 

Devoted  to  the  interests  of  the  lnvcsttn!7  pub^  in  rne  it  contributes  large  sums  of  money.  This  attitude  ,  I  necessary  in  order  to  give  employ-  ^ 

belief  that  the  confid^u-e  niight  be  compared  with  that  of  an  industrial  concern  i  essential  that  evcr,vone  shoulci  know  I  The  question  might  well  be  asked  ment  to  labor.  For  each  man  em-  _ 

stabMty  of  finance,  the  J  I  ■  ~  |  resents  an  outside  organization,  to  which  its!  something  of  his  or  her  destination,'  at  this  stage  as  to  what  capital  ployed,  the  investment  In  plant. 

df:velopmcnt  of  our  ri  fiourc  _ _ _ _  contribute  part  of  their  pav.  Interfering  i  or  have  at  least,  a  guide  or  map  of  really  is.  AVhat  does  It  represent  or  equipment,  raw  materials  and  suffl- 

MONTREAL  FRIDAY  NOVEMBER  20.  1938  i  with  the  conduct  of  Its  business.  |  "‘o  route  over  which  vvo  travel.  |  what  represents  capital?  All  the  pro-  cient  working  capi^ 

MONTREAL.,  FKIUAI,  ,  u  »  j  *  .'There  are  a  few  guiding  principles  i  ductive  tools  of  civilization  are  capl-  the  business  is  as  followw. 

- - - - - Labor  organlzatloas  which  stand  by  their  rlglits  of,  ha.si.s  of  any  cco-  !  tal.  Capital  consists  of  ttose  things  Ford  Motor  Company  ....  $5^43 

1  Independence  In  controlling  their  affairs  should  appre- i  nomlc  s>  stem.  Becau.s(3  they  happen  which  we  obtain  by  our  present  e.x-  Dominion  Textile  Company  6.000 

Alberta’s  Insurance  Policy  !  date  that  industry  also  has  its  rights  with  which  other  j  to  be  iucorporated  under  the  system  j  ertions,  but  which  we  do  not  con-  Steel  Company  of  Canada  . ,  8,500 

AS  one  of  the  so-called  economy  measures  Instituted)  organizations  should  not  Interfere.  by  which  we  have  lived,  progressed  !  -“iume  at  once  and  conserve  for  fu- |  ^keof  the  Woods  Milling  Co.  11,600 

tocmecyneso  „  ‘mni..nt  In  Alberta  I  _ _ '  aud  project  ourselves  into  the  fu-  ture  production.  There  Is  no  capital  Imperial  Tobacco  Company  .  <.99o  HEAD  OmCEi  MO  BAY  ST.,  TORONTO 

by  the  Social  Credit  government  ^  a,  ^  .  t  i  1 1  r»  'ture  Is  only  incidental  Thev  are  e.xlstent  which  someone  did  not  have  j  Can.  Industrial  Alcohol  Co.  S9,b00  ASSETS  EXCEED  S69,000j>00 

all  fire  insurance  ou  government  property  will  be  can- 1  ^  CjmiC  Looks  Upon  turope  fundamental  and  necessary  to  any  to  preserve  from  Immediate  oon-  For  an  average  of  all  Canadian  ..  ,  ...-  . .  . .  , .  !!=!■; 

celled  and  re-vvritlen  with  Lloyd’s  Non-Marine  Under- ^  penetrating  review  of  the  present  European!  consideration  of  present  criticisms  sumption  In  order  that  it  might  be  ,  Eailroads.  the  investment  is  rough- 

writers.  In  announcing  the  plans  of  the  government, )  1  situation,  the  Monthly  Letter  of  Leopold  Joseph  &  o*"  panaceas.  carried  as  surplus.  T^e  farmer's  A  P 

the  provincial  .Secreta.yi  cla.med  that  a  saving  of,  ^ons.  London,  refers  to  the  world  as  a  cynical  one-!  ^  The  o^hservjd.onsj^  ploughjsjust^as^  m^uch^ca^^  Series!  $S!  ceiSi 

.$60,000  to  $100,000  annually  would  be  effected  and  defines  a  cynic  as  a  man  who  knows  the  price;  which  has  arisen  the  system  we  have  neyed  here  or  the  grain  elevators  power  stations— $94,200.  The  average  -  |  j 

Protests  have  been  made  by  fire  imderwriters  and  j  qj  eveythlng  and  the  value  of  none.  The  writer  sees;  today.  Tt  represents  a  great  Im-I  which  dot  the  Prairie  Provinces,  all  types  of  industry  is  $11,456.  “VVe  Have  With  Us — ■” 
insurance  agents  operating  in  the  province.  They  poitit  •  tjjp  present  era  as  one  wherein  the  old  tested  values'  provemeut  over  tho  system,  if  such  |  These  Instruments  of  productive  ef-  Tbc-c  figures  represent  the  outlay  ,  were  in  order.  The  toasi- 

lo  the  admi.ssion  by  tlic  Provincial  Secretary  himself)  have  been  abandoned;  whether  it  be  political  stability,!  called,  whi<h  preceded  It.;  fort  represent  capital  and  |  ^.  ’ll  f  do  not  master  arose  to  Introduce  a  pronii- 

that  000  agent.s  throughout  Alberta  would  '  j  economic  solidity,  social  balance,  or  Investment  assess- ;  iVVntcrJrire^  mitia'ih'J^^nd^  o^p^r!  |  could  “rorbe'depo^UeT  In^a'Lnk.  t«ke  '“f®  consideration  returns  to  j“;i!^been 

And  they  protest  that  the  companies  were  not  gixen  n.ent,  new  erratic  valuations  have  been  adopted  and,  t„ni,y.  Every  activity,  agricultural.!  Much  of  the  nation’s  capital  Is  today  either  capital  or  labjir,  giving  yX  attemion  to  a  turkey 

a  chance  to  consider  a  competitive  offer.  Provincial!  the  old  touchstones  are  no  longer  applied.  He  con- 1  mechanical,  industrial,  commercial,  I 'nvested  In  the  steadily  increasing  ’  i  stuffed  with  sage  Now  von  will  cive 

rx . . .  _ i _ ^^4r^*,,i4v,rx.  t.QK'4>Kf  wiitr.  _  '  fir, o 1  U-  *1,,..  . . T*  ..fi  41 — ,,  stofli  rnrnnrf4 Hona  wlilrli  In  fiTrti  TneTeiS  an  OIQ  hiriUSQ  inercanuie  _ ® 


Evltienlly  the  union  referred  to  does  not  relish  be- 1 


maintains  a  public  record  thereof-  latlonshlp  of  Interdependence  be- 


CANADA’S 

GROWTH 

Canada’s  greatness  is  the 
result  ef  generations  of 
growth.  By  safeguarding 
savings/  by  promoting 
confidence;  by  stimulating 
construction;  by  encour¬ 
aging  thrift, 
the  Canada 
Permanent  ^ 

Mortgage  Cor-  J 
poration  has  > 
contributed  to  [  J  t 
Canada’s  Urs  t 
sturdy  growth  |  |h||  f!  |a'dlM 
for  more  than  |' 
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Alberta’s  Insurance  Policy 


\  S  one  of  the  so-called  economy  measures  Instituted  organizations  should  not  Interfere, 
by  the  Social  Credit  government  In  Alberta,  . — . .  . - . 


writers.  In  announcing  the  plans  of  the  government, ) 


HEAD  OmCEi  SIO  BAY  ST.,  TORONTO 
ASSETS  EXCEED  S69,000j>00 


SCRAP  BOOK 


••We  Have  Witli  Us— •• 

T'oasts  were  In  order.  The  toast- 


Secrelary  Manning  in  defending  the  move  naively  sug-  tlnues 
gosted  that,  owing  to  the  large  number  involved,  the  i  xa 
individual  loss  would  not  be  great  find  furthermore,  the  r.  ■ 
agents,  being  citizens  of  Alberta,  would  naturally  have  n.'ith 

°  .  .  ,  a  upon 

a  direct  interest  in  the  substantial  saving  accruing  to  ,nora 
tlic  citizens  of  Uie  province  as  a  result  of  the  arrange-  j 
ment  di.spi, 

•I  am  quite  confident.’’  he  said,  ’’that  the  majority  j  Ttfe'^ 
of  these  agent.s  would  not  be  In  favor  of  the  ta.x-payers  to  co 
flaying  an  additional  $72,755  In  premiums  every  three  comp 
years  simply  to  insure  them  of  the  small  portion  of  affer 
their  income  .accruing  from  government  business.”  glorl 

The  .spokesman  for  the  Aberhart  government  ignores 
llie  fact,  which  was  pointed  out  by  the  Western  Can- 

ada  Insurance  Underwriters  As.sociation  in  protesting!  ,  .  ,, 

I  whirlii 

Ill.  move,  that  established  companies  and  their  local 
agents  paid  $80,000  in  licenses  to  the  province  while 

1  who  ci 

Lloyd's  Underwriters  were  permitted  to  enter  Alberta  i 

'  extrav 

lor  an  annual  fee  of  $300.  i  . 

that  a 

This  seems  to  be  a  case  of  robbing  Peter  to  pay  ,  , 

Patti  with  the  payment  to  Paul  a  matter  for  consider- 1 

I  the  be 

able  doubt.  And  the  move  hardly  fits  in  with  the  self- 
contained  policies  of  Social  Credit.  As  for  tho  500 1 
agents  they  would  no  doubt  much  prefer  their  share  \  At 
of  the  legitimate  commission  to  the  hope  of  $25  »  i  tn  a 
month  in  Social  Credit  dividends.  !  1 


and  financial  Is  the  result  ot  thoii-  ptofk  corporations  which,  in  turn,  I 


.i..aiicioi  i.-k  uiu  lc^ull  ui  . 1,^  |U.  ,,  (Jog-  not  nay  to  im- I  ‘o  »  sage  stuffod  With 

auds  of  years  of  experiment,  in-  «ro  owned  by  thousands  of  ^harc- )  ^t  't  does  n^^^^  Ijjat !  Turkey.”— Christian  Science  Monito 

ention  and  experience.  Every  Mas- 1 ''ol'lers,  but  this  does  not  •'hanfie  i  ®  - 

ey-Harris  binder,  a  hill  of  lading,  i  the  real  character  of  the  capital  a-*?  |  ^  Whi.iv.  Dn#...  U  Ter  Ymi> 

(ock  certificates,  hill  .'f  sale,  trust  •  something  saved  out  of  production  I  n  morto™  !ntor  '  You? 

ccd.  is  an  instrument  that  man  has  !  to  provide  for  future  production,  i  bimseit.  we  n^ave  a  moaeim  i  r-  ;  Detroit  police  conducted  a  test  . 


Xatlon.s  are  dragooned  for  ends  which  a  ceneratlon  (  sau 

a^po  would  have  been  roundly  and  universally  con  ;  vcnl 

d'  inned;  fioIicip.s  are  launched  from  motives  that  are  I  oey- 

neithcr  sane  nor  tionest;  ttans,irtlons  are  entered  |  . 

uiion  without  regard  to  Hie  canons  of  comnifrcial  ‘'OO 
morality  which  alone  make  continuous  luislncss  pos-  '  deet 

siWe.  ' 

Brute  force  Is  overvalued,  mere  size  is  overvalued,  ,  ;  . 

display  is  overvalued.  Pride  a.iul  honor  .stand  at  a  | 
discount,  while  pomp  and  cirrumstance  are  exalted  ]  find 

The  wa.v  to  prosperity  is  no  more,  honorably  to  keep  i  .cyst 

to  commitments,  but  skilfully  to  default.  The  wiiy  I  ' 
to  glory  is  no  longer  to  impel  men's  gratitude  but  to  j 
compel  men’s  fear.  !  by  t 

So.  at  least,  we  might  be  forgiven  tor  thinking  circ 
after  a  .“urvey  of  tlie  political  state  of  F'liroj.e  and  the  \  . 
glorification  of  the  gangster  which  Is  popular  in  more  1 
than  politics.  j  to  F 

However,  this  cynical  observer  does  not  regard  the  i  tion 


.stock  certificates.’ hill  .'f  sale,  trust  •  something  saved  out  of  production  j  v!** 

deed,  is  an  instrument  that  man  has  -  to  provide  for  future  production,  t  „  'V®.  "  ™  ^  Detroit  police  conducted  a  test  -.f 

worked  out  oxer  the  ages  and  fitted  i  With  thi.s  realization  of  what  capl-  i  f  th  ,!  wlc„  Srner!  ®ars  over  a  12-mile  conr.so 

info  tlio  economic  sjstcui  — a  fried,  tal  is,  it  becomes  obvious  that  so  1 ®  •  --j  (_  ,,  Tineifirm  where  through  the  city.  One  driver  wa.'.' 

find  1c.sted  part  of  tlie  whole.  ’Fhe  |  ’^"8  we  have  an  advanced  form  |  ®®  Pi^^®®"  ■*•  P®'-  •'®‘*  told  to  take  many  chances  and  in 

.•system  was  not  put  fogethcr  at  once,  i  of  civilization,  wc  must  continue  to  i  "’®^'  ,  ®®'?®.  “®  “  „V  f..„  J  gener.iJ  to  drive  as  fast  as  possible. 

Its  component  parts  were  built  up  '  have  capitalistic  problems.  There  '  f’®'®''®  ’  .  to  save  seconds  -  even  if  it  meant 

by  trial  and  error  to  meet  eaeh  new  !  are,  ot  course,  tho  dreamers  and  '^'’®  o'r  recklessly.  The  other  wa.s  lo 

circumstance  as  it  was  enc(..untered  !  theori.sfs  who  urge  a  return  to  and  stahiU/.us  tho  profl  s  of  (j,.jyg  sensibly.  The  "crazy”  drivei 

by  man  in  his  collective  struggle  P’'®®  s,fate  of  nature,  forgetful,  how- )  ®®P'™* ''•®®‘'^-  saved  c.xactly  3  minutes  or  15  se. 

to  secure  food,  shelter  aud  protec-  !  ®'  ®'''.  of  the  lessons  of  lilstory  which  |  ^1®®  ’’®®®  ®  ®^'‘®  P®®  “"®-  —  Faul  W.  Kcarno . 


driving  recklessly.  The  other  lo 


eucotintored  !  urge  a  return  lo  ^  i  (‘reases  and  stabillzcvs  tho  profits  of  sensibly.  The  "crazy”  drivei 


man  in  his  collective  struggle'  P’'®®  state  of  nature,  forgetful,  how- )  ^  ....  „  saved  c.xactly  3  minutes  or  15  se. 

.ecure  food,  shelter  aud  protec-  |  ®ver,,  of  the  lessons  of  lilstory  which  j  /'•  '  ’’®®®  ®  ®iids  per  mile.  —  Paul  W.  Kcariio . 

.  It  was  neither  planned  nor !  P®'at  to  chroni.i  pestilence,  starva-  >®  - 


situation  aa  hopeless.  .He  sees  "a  cool  centre  to  the  I  ji  represents  luau  s  tri- 

whirling  mass  of  hut  gas,”  and  expresses  the  hope  :  to’his  e'xperieimc!''  Uur'S  rimu 'i!!!!n  !  "  'lo  woulii  make''  the“'^ln‘d'ividuals  j  ^'®“®  1  **®''®  ®  Problem  in  golf  eihi. 

"that  It  Is  not  inipo.ssible  to  find  the  ten  just  men  (.ndj.y.jy  Hutomafic.  self-controlled.  ®”hservient  to  the  State.  Under  So- )  ®'®’!  .^^h®'®  ^®>r  incomes,  tne  j  A  Scotsman  and  a  Jew  are  playing 

who  can  save  the  city.  ”  He  sees  one  of  the  effects  of  1  seIf-o|ierafing  machine  for  the  pro-  dalism,  tho  State  xvouid  anne.x  all  ..nnrnvtmufe  i  ^  ™atch-  The  Scot  drive.s  stralglii 

extravagance  as  making  "Uie  wiser  minority  realize  duction  of  ticcessiues,  luxuries  and'"’®  t®®'*  f  production  on  'he !  fnlrway.  The  .le^w  shcec 

.  .  ,  ,  .  ,  .1  ,  .1  .  opportunities  (grounds  that  .such  a  system  would : rough.  Together  they  huui 

that  an  effort  must  be  made  to  .salve  the  standards ,  '  P,^^  equitable  aud  just  to  have  i  f®*-,  ®  '  ®  “  h”"  nc  '  diligently  for  the  lost  ball 

of  sanity,  whatever  illusiou.s  of  grandeur  may  possess  ^j,,.  whoie.-agricnlture,  manufac-'"’®  State  owning  everything  rather  '  riuHn^  ,  !  m.!  I  “'® 

the  bewUdered  and  bedevill.-d  majority.”  turing.  transportation,  niarkct.s.  iu- !  than  tho  Individuals.  Attempts  have  to  play  his  own  ball.  As  he 

_  ve-stmeut,  iusuran.  c,  wages,  money. !  hern  made  to  carry  out  such  pro- I  J  '' addressing  It  there  Is  a  shout  of 


invented.  J(  represents  man’s  tri- !  tion  and  savagery  in  such  a  condi- 
uuiph  aud  it  arose  as  the  monument)  tion.  Next,  wo  meet  the  Socialists 
to  his  experience.  Our  system  is  an  ;  "dio  would  make  tlie  individuals 
entirely  automatic,  self-controlled.  ®®b*^ervient  to  the  State.  Under  So- 


figures  arc  available  as  to  the 
amount  xvhlch  Canadian  corpora- 


A  Golf  Problem 


Here  is  a  problem  in  golf  eilin  .’. 
A  Scotsman  and  a  Jew  are  playing 


X  .  .  ...  .speculation,  credit,  profits  -all  are  ^ram.s  in  other  countries  and  in  ,,  i-  k-hpf  hn.tnpv.,  units  -  - 

agents  they  would  no  doubt  much  prefer  their  share'  An  American  View  of  Ontario  Hydro  doteiailcd  together  in  tlio  system  hv  modified  forms  In  our  own  country;  ^  t  Ht  tri  1  x-erc  ordain  ®''®^ 

Inlh  ‘  i  U  “  (“P"  e»h.„.llv.  .tudy,  IVdll.m  H. ,  ''"I™  “i”  bdeTc'od’vl  J/:,  To '■>  'C-'f r,"  “7^'  “  Wh«'.'';L‘’*d.  .0  do,  ,h 

month  in  Social  Credit  diMdends.  ^1  onken.  Jr.,  president  of  the  American  Securities  Strain ‘frL  uiiu.sual  |  ®ny  degree  of  satisfaction.  Such  ;  J®^’®  ball  In  his  pockct??-VVhil 

i  Owners’  Association  and  former  editor  of  The  Elec- '  causes  may  create  pressure  which  !  eapital  as  has  been  brought  into  J®  "1®.';®"®“* ,1  Horse  Bulletin. 

The  Income  Tax  of  the  Textile  Companies!  trical  World,  presents,  in  The  Public  utilities  Fort- 1  .sets  up  friction  in  some  P’lrts  of  existence  has  been  by  the  sayings  are  there  in  abundance.  ,  '  „ )  , 


products  of  labor  at  a  profit. 


and  the  Jew’s  second  shoi 


It  Is  my  belief  that  business  ®®"s  g^jj^  ^ygj.  j^jg  jieaj  and  lands  within 
as  well  lu  individuals  were  ordain-  „  _• 


ed  by  nature  to  preserve  and  carry 


a  foot  of  the  pin- 

What  is  the  Scot  to  do,  having  tin- 


just  His  Luck 


TUST  recently  the  Saturday  Evening  Post  published  "*gbtly.  his  findings  as  to  the  operations  of  the  Hydro  j  Iud^•S‘g!!  a^'^mad!  i  'v'*®  have  denied  t’heSvefto^c!!!  '''®  ®"'^^  ’•®^®®  ^®  .^®"- 

J  a  long  article  dealing  with  the  economic  tragedy  Electric  Power  Commission  of  Ontario.  He  opens  with  i  c.xiicrirnce  oier  '  '•"®  ®®d  s-'avo  capital  are  rightfully  nof  pm^Tdcd'^for^l^n'thTs^hTme  ^^i^Mbo  took  a  chance  in  a  luuci.i 

at  Manchester.  New  Hampshire,  where  one  of  the  the  statement  that  the  Hydro  Is  the  finest  example  of ;  i  entitled  to  it.  Private  ownership  of  ,!f  ? ,  Here  to  ®®“®  " 

^rciLtc.st  fnrinstrlc.s  in  the  world  the  Amnskee^  Menu-  state  ownership  of  public  Utilities  to  be  found  ou  the  ;  provcmeiits  ha ve  been  possible.  There  '  eupital  has  always  provided  the  in- 1  Vrowinir  Ke.u.son  i.,  about  "e^et  had  won  a  prize  of  $5U - 


Sambo  took  a  chance  in  a  luuei; 


concern  been  under  economic  pressure  because  of  tern-  ouLan  , 

porary  falling  off  in  demand,  and  other  depression  utility  business, 
conditions,  but  that  it  had  not  .set  up  adequate  reserves  The  Ontario  Hydro  is  described  as 


greatest  industries  in  the  world,  the  Amoskeag  Manu-  ®^^®  o'^nership  of  public  utilities  to  be  found  on  the  ;  provements  have  been  possible.  There  '  eapital  has  always  provided  the  in- 

...y-,  »  continent.  —  as  iTgards  size,  operating  efficiency  or!  is  a  ver>  definite  interdependence  |  •e®'''®  to  create  and  preserve  it 

factoring  Company,  has  been  forced,  because  of  con-  ®®“;  °®^  ^  ^  P  J  >  ,,,  between  all  ,.urt.s  of  the  machine.  |  'vhile  the  common  or  state  owner- j 

dltions  created  by  the  depression,  to  close  down  Its  eng:'®eertag  “®  y  .’v  .....  *  ‘  uiaking  it  tlic  ont.standing  example  I  eblp  has  no  such  .attribute.  Any 

great  textile  plants,  leaving  some  17.000  people  with-  reaches  the  conclusion  that  private  corporate  enter-  o  i-operaiiie  effort.  Irrespective  I  ehaiige  in  the  economic  system  can- 

out  jobs.  It  would  appear  that  not  only  had  this  great  P*''®®  Canada,  with  all  its  handicaps,  ha.s,  neverthe-  „f  whether  it  is  a  stock  certificate  !  ”®'^  produce  a  fundamental  change  j 

concern  been  under  economic  pressure  because  of  tern-  1®®«’  outstripped  goveniment  enterprise  in  fhe  pub- ,  or  a  flour-grinding  roller,  ever.v  in-  ,  ^  | 

,  ,  .  ,  .Hr  iifilitv  biisinesa  ”  s?truniont  uf  uiir  rronc»mir  marhinr  naiuial  lemptcition  to  spend  what  | 


ricnroQcinn  tn  oinst>  i4ou..n  u a  engineering  merit  But,  after  a  complete  survey,  he  between  fill  purls  of  the  machine, 
depression,  to  close  down  Its  w  •  .  .v  .  ..  .  .  .  .  making  it  tlic  ont.standing  example 

ring  some  17.000  people  with-  '•®‘‘®bes  the  conclusion  that  ’private  corporate  enter-  of  o'i-operaii\e  effort,  irrespective 


average  growing  sea.son  ls  about  ^  i  .■  .  .  .  • 

^  e  ,  J  J  .1  i  .  »■  000.  baniho  di.sappoarcd  from  ins 

,  .1.  i-i  ..  regular  haunts  and  proceeded  to 

days  which  IS  less  than  five  months.  .  _ .  k  . 

.  ...  1  i,j  ,1.  treat  himself  to  a  rt.yal  jainborce 

III  this  period  nature  builds  up  the  ,,  ,,  ,  .  . 

,  ,,  ..  i,  J  ,  that  lasted  tor  aluio.st  one  whole 


to  meet  such  a  situation  or  to  protect  itself  against !  '"®"®P®‘y  ®'®®t«-i®u’  ®n®'-&y  '»  the  province  tht: 

lo.sse3  when  the  bottom  fell  out  of  the  cotton  market  |  result  of  either  crushing  or  buying  out  competi 


— .  . .  . .  -  .  I  wHii  Tlie  buuirrfirt,  ui«  u 

enjoying  a  virtual  I  ‘'®'®'®'’®‘t  by  man  :  be  produces,  t  be  responsibility  of  :  natural  li 

,  ..  i  1®  increa.-e  production  and  welfare,  i  I®*' ®t®  ownership  succeeds  in  re- :  .t,.  indiisiri.al  world 

he  province  -this  I  This  syUem  has  fhe  power  of  ex- !  ^'raining  that  impulse,  which  fhe!  ,'^(,(jJ,f(L  cur;"^^^^^  bak 


iiecumulafion  which,  under  normal 
conditions,  provides  for  the  period 
of  seven  months  of  inactivity.  So  it 
is  with  the  squirrels,  the  bees  and 
other  forms  of  natural  life. 
In  the  industrial  world,  the 


year. 

i  Upon  the  luoniing  of  tlie  first  da.i 
I  of  the  second  year  .'^aiiiho  .sliowcd 
I  up  again  In  his  old  neighborhood, 
lie  was  ragged  and  unkempt,  made 


jiosing  its  ow  n  weaknesses  and  rec-  j  i>ocialistlc  system  cannot  do. 


I  •_  i  _ _ Uon.  In  Its  control  of  Niagara  Falls  It  had  a  site  for  I  tifying  those  ills.  I  can  illustrate 

and  inventories  contracted  accordingly.  I  ,  „i.- 

.  i,  .  V,,  11  w  '  producing  electricity  cheaply  ’’with  which  no  other  punt  lie.'^t  from  my  own  bnsi- 

Thc  Industrial  tragedy  of  A mo.skeag  might  well  be  j  ^  tt,  i  ness.  Tlie  machinery  for  investment, 


production  cur^e  goes  bak  lo  f®'',/''®  "  ®f 

almost  zero  every  night,  but  our  ac-  ® job  and  got  11. 


studied  in  relation  to  the  comparatively  healthy  con¬ 
dition  of  the  Canadian  textile  Industry,  now  the  sub¬ 


sites  in  Canada  or  the  United  States  can  compare.”'  r  i  ‘  ■  .  .  ’  ersiii 

'  of  rational  speculation,  and  of  trans-  ersni 

And  yet  investigation  indicates  that  "in  poorer  and  '  fp^  iH-curities  is  an  integral  part  some 


iiryiug  iiinse  Ills.  I  can  illustrate  cnmiilations  carr.v  us  llirotigh.  "We 

my  p  rint  he.'^t  from  my  own  bnsi-  ”  wo  grant,  then,  tho  desirability ,  .^jg^,  recognize  a  lull  ou  the  seventh 
ness.  Tile  machinery  for  investment,  "  n®*-  <be  necessity  of  private  owu-jjj.^y  of  the  week  when  our  surplus 


Aud  then  one  rnoriiiiig  before  a 
nioutU  was  up  tliero  eame  auolhei 
agent  for  lottcr.v  tickets.  Sambo 


of  rational  speculation,  and  of  trans- I  ersliip  of  capital,  there  remains  j  gj^.pg  gp^.^  Wo  are  forced  to "'®  u»e®t’ii 


_ _ _ _  _  _ J, . . .  I  _  .  ,  '  eriticism  of  concentration  of  j  nature  herself  to  take  cognizance 

icet  of  inve.stigation  by  a  Royal  Commi.ssion  It  has  densely  populated  Quebec,  the  average  electric  i  of  the  conomic  system  just  as  mucli )  capital.  Ilie  answer  to  this  criticism  pf  Biblical  iniunction  related  in  ,  "'®  ^8®®'  bounded  in  and 

f  1  mvesiifcai  ou  >  a  v  y  .  nearby  New  York  state.  I  railways  or  flour  mills.  In  fact  m'sbt  not  have  been  so  easy  twenty  (j,^  of  Joseph  and  liis  Interpre-  flapped  .Sambo  smartly  acro.ss  tlie 

been  brought  out  that  Canadian  plants  have  «P  ^^.p^age  rate  is  also  less  than  in  OnUrio.  !  ^^"'®  in®cbinery  for  investment  year. s  ago,  but  It  Is  obvious  that  such  I  pf  economic  law,  which  call-  sbrnildcr. 

reserves  to  take  care  of  inventory  adjustments.  But  finances  it  is  nninteri  not  thnt  FJssible  many  of  the  important  I  is  not  the  case  in  Canada  today.  The  I  p.,  {^r  the  accumulation  of  a  surplus  ‘‘bout  the  luekio.si 

the  attitude  of  counsel  for  the  Commission  indicates  sealing  wiin  finances,  ii  is  poinieo  out  mat  wniie^  u,jj(g  „jp  economic  system  which  to'''de  distributton  of  capital  invested  '  pprn  Lest  some  should  think  "‘®  "bolo  I  nitcd  States, 

a  determination  to  show  that  there  has  been  something  was  originally  intended  to  be  a  self-liquidating  heretof  -re  have  not  been  so  far  re-  i®  stoek  companies  is  the  evidence  j  jj^pre  is  no  recent  application  of  the  ....  ,  .  . 

nr  ..npthipai  in  1  hp  seftimr  iin  nf  these  re-  P®®J®®"  accepted  as  such  by  the  voler.s  of  Ontario, !  moved  from  the  average  individual,  i®  Itself,  and  can  be  ilctcrmined  ac-  pyejeg  of  .seven  it  i.s  only  necessary  ,  "  hat  ,s  the  matter,  a.skcd  ham 

^  n  II,  <-  «  iv..  1  if  V,  .  K  ,  f,  iff  1  the  debt  to  the  province  still  stands  In  excess  of  $187,- 1  M  ben  capital  was  required  lo  pro- j  ®®f®tely  from  available  records,  j  count  1929  to  193.'>.  bo,  suspiciously . 


nieiits  and  took  a  tiekel. 

Later  tlie  agent  bounded  in  and 


irregular  or  unethical  in  the  setting  up  of  these  re¬ 
serves.  Des^te  the  fact  that  it  has  been  submitted 
that  the  federal  tax  authorities  have  been  made  aware 
of  all  the  circumstance.^,  it  ha.s  been  hinted  that  the 
federal  treasury  might  be  entitled  to  amounts  up  to 
$1,000,000  if  tax  schedules  were  properly  applied. 

Business  men,  generally,  understand  the  situation 
which  has  been  revealed  before  the  Royal  Commission. 


value,  of  goods  on  hand  in  relation  to  the  rnarket.  ' 


There  has  been  nothing  to  indicate  that  the  com¬ 
panies  have  radically  clianged  tlieir  methods  of  coni- 


the  debt  to  the  province  still  stands  in  excess  of  $187,- 1  "  lieu  capital  was  required  lo  pro- 1  eurately  from  available  records.  1 1(,  count  1929  to  193.'.,  bo,  suspiciously. 

000  000  after  almost  thirtv  vears  of  exopnenr-e-  atirt  ■  ^  Plants  and  machinery  for  the  j  M  hile  perhaps  not  the  primary  cause,  |  lifi  if  .T-  ”\Vliy,  about  a  year  ago  y  ou  vvon 

.  ’  ’  .  ,  ^  I  -  f  i  production  of  the  necessary  tools  by  I  I  ’’an  say  that  the  Stock  Exchange!  At  this  point,  allow  me  the  obser-  ^.''b.OOO  and  now  you  win  again.  Anri 

with  all  Its  reputed  reserve,  sinking  fund,  etc.,  matur-  j  ^v|,ji.|,  ,.(,^,3  j^  ii„es  might  be  I  bus  certainly  facilitated  this  broad-  j  vation  that  under  no  other  system  "™®  >®u  8®*-  ?100,000,”  expluiueil 

ing  obligations  are  being  refinanced— leaving  to  the  |  reduced,  ami  broader  benefits  thus  |  P®lng  distribution  by  providing  aitg  there  the  tolerance  or  opriortun-  "1®  agent. 

dim  future  the  day  when  the  Hydro  will  be  free  and  j '"s’l'ibuted.  It  has  been  secured  |  f''®®  and  open  market  for  the  leading  j  tty  for  human  endeavor  that  esisto  “Ob,  liOrdy,  lairdyl”  cxelaiiiicil 
clear  of  debt.  !  Ihruugli  the  agency  of  the  stock  ex- i  t  anadlau  seenrities  and  doing  sol  under  the  svstem  which  we  have  ^ambo.  "Uo  I  have  to  go  through  all 

The  rpcpiit  pxripripripp  ix-itb  Hv,!,., . .  1  I '■hant;®.  As  fast  as  abuses  have  crept '  with  the  maxlnumi  of  speed  and  j  progressed  to  this  point,  AVe  have  that  again?”— Wall  Street  Journal. 

The  re.  flit  experience  w  th  Hydio  contracLs  doe.s ;  o-mie  I  safety  to  the  investing  public.  I  all  the  elements  and  ingredients  by  - 

not  escape  attention,  and  Mr.  Onken  reter.s  to  ’’the  into  operation  to  correct  them,  in  ;  Through  the  listing  requirements  oftohlch  wc  can  achieve  a  still  higher  To  the  Last  Drop 

unprecedented  and  dictatorial  powers  and  the  ruthless-  tho  Stock  Exchange,  aud  here  I  i  ">®  Montreal  Stock  Exchange  and  I  standard  of  living  and  a  greater 

ness  with  whicli  Quebec  power  contracts  were  re-  f'P®ak  for  the  institution  iVepreseiit,  i  f  ®Fb  Marekt,  the  latest  and  most  j  measure  of  security.  Our  need  of  gigantic  and  husky  man  went 

Dudiated.”  tlicro  is  1  onstant  change  in  regiila-  reliable  information  is  made  iiublic,  |  the  day  is  for  a  more  universal  un-  '®'®  ^  ®^^®  sitting  down  at  a 


Hll  IDe  CircurilSLaucu.'^,  it  Ufi^»  ut'cij  Jiiutt;u  tiiau  liac  j  ......  i_  ■  - .  - - - -  ^.v,**^*  |  vetuuu  iiiat  uxiui;i  uu/ 

riPral  trPRsiirv  mieht  be  entitled  to  amounts  UD  to  I  oblig®"®®®  a®®  being  refmanced-leaving  to  the'  reduced,  and  broader  benefits  thus  |  e®lng  distribution  by  providing  a|ig  there  the  tolerance 

^  dim  future  the  day  when  the  Hydro  will  be  free  andi  distributed.  It  has  becu  secured;  free  and  open  market  for  the  leading  |  tty  for  human  endeav 
,000.000  if  tax  .schedules  were  properly  applied.  clear  of  debt.  !  Ihruugli  the  agency  of  the  stock  ex- i  t  anadlau  seenrities  and  doing  so  i  under  the  system  wl 


The  recent  experience  with  Hydro  contracLs  docs ' 


,  •  .  •  J  •  i  escape  attention,  and  Mr.  Onken  refers  to  ’’the'  into  nnev.Hnn  to  correel  them  in 

Reserves  against  inventory  are  accepted  in  industrial  .  ,  ,  .  .  I  '''*®  ®l’®'ai'®®  "O  corieti  inem.  in 

.  ,  .  .  ,  ,1,  ,  vP  r,  f  I  p  unpt'ecedented  and  dictatorial  powers  and  the  ruthless-  the  Stock  Exchange,  aud  here  I 

circles  as  being  in  the  nature  of  an  estimate  of  the  „  ^  .  i  r  r* 

"  ness  with  whicli  Quebec  power  contracts  were  rc-  to''®®'^  """  "’® ‘“•'’""‘"®®  ^  ®®P’'®®®*"’ 


"Oh,  liOrdy,  lairdyl”  cxclaiiiicil 
Sambo.  "Do  I  have  to  go  through  all 


To  the  Last  Drop 

A  gigantic  and  husky  man  went 


F-von  •.jr.rx.rain.T  AT  nir,!  tious  iind  practicB  to  conform  vvitli !  "bile  the  public  from  coast  to  coast  j  derstanding  of  each  other's  prob-  '®blc,  called  the  waiter. 

'  8  '  '  ®^’  '**  sympathetic  to  j  i-ouditions  and  circumstances,  have  easy  access  to  the  records  of  i  lems  through  which  w-e  obtain  a  "Yes,”  an.swcred  tlio  vv 

the  interests  of  investors  and  that  lie,  therefore,  in-  all  designed  to  place  the  business  sales  and  prices.  In  fact,  on  tho  j  more  comprehensive  understanding  “Bring  some  tea  and  a 


nilintr  thetr  statements  in  the  recent  vears  which  have  I  ’  - -  -  an  ucsisiieu  in  juaco  me  misiiiess  sales  and  prices.  In  fact,  on  tho  j  more  comprehensive  understanding  *1^®*®*’  some'  tea  and  a  lemon. 

piling  tneir  siatemci  .  in  in.  ic  .  ni.  vear.s  wnicn  nave  j  corporate  control  of  utilities,  nevertheless:  on  a  belter  basis,  We  realize,  as  do  I’acific  Coast  an  investor  or  specu- 1  of  the  whole.  The  customer  was  gomg  lo  pre 

seen  Uie  imposition  ot  many  new  taxes.  The  income  j  j,jg  cundusions  as  an  outside  observer  are  of  interesl  ' -  '‘**^®''  ®®''®‘’s  f®  quotations!  Only  under  democratic  forms  of  I'®®®  himself  a  Russian  tea.  bin 

tax  is  a  tax  on  profit.s.  Urofits  are  not  a  realty  until  .  ,  ^uhnnt  value  Anri  if  ie  ci...  if  .  t  ,  vvl  a”"’ '  " '""n  o®®  innmte  of  the  time  they  I  government  are  the  people  allovveri  after  squeezing  tho  lemon  with  all 

inventories  are  turned  into  cash.  When  inventories  .  .  tv,  f  i-  v,-  i®ant  that  be  ,  r.,<jo  appear  on  the  tickers  on  the  floor  •  tlie  liberty  of  understanding.  We  bis  strength,  he  could  uot  get  even 

become  profits  then  the  lax  levies  would  apply  empna.sizes  mar,  in  reaching  his  cont-Iusion.s,  he  has  and  oii.er  public  and  aocml  orya.niuiion,,.  of  tlie  E.xcliange  itself.  Tlie  very  ef-  (Continued  ou  Page  7)  a  drop.  Rather  desperate,  the  gigan- 

*  ’  .  not  taken  into  consideration  Ihe  losses  in  taxes  which  I  1 - - -  tic  customer  began  to  complain 

Wc  suggc.st  that  It  would  be  difficult  to  sustain  the  sustained  under  Hydro  control  and  opera  -■  dryness  of  the  lemon,  and 

implication  that,  in  setting  up  reserves  in  the  interests  lujua-  y-  ,  j  ^  ^  J.  tho  waiter  timidly  itiitiiited  fin 

of  shareholders  and  employees,  the  Income  Tax  Act  I  ^  Q  /T  1  f  defense  for  tho  lem.m,  the  customer, 

was  being  deliberately  evaded  by  the  companies  con- 1  ^  ^  addressing  the  audience  said: 

^  ^  ^  <*T  n  *4  T4rj»ff»«cir»nn  1  t\f  i Tii-f  i  itVi  f  i»r 


of  shareholders  and  employees,  the  Income  Tqx  Act . 
was  being  deliberately  evaded  by  the  companies  con- 1 
cerned.  However,  It  would  now  seem  to  be  In  order  i 
that  Income  Tax  regulations  should  be  made  more) 
specific  in  regard  to  inventories.  This  In  the  interests  I 
of  both  industry  and  the  government.  I 

Stock  Exchanges  and  the  Public 

IN  its  efforts  to  safeguard  the  investing  public  by 
practical  methods,  the  Montreal  Stock  Exchange 
announces  rules  governing  the  employment  of  custom- 1 
er’s  men  by  member  houses.  Under  the  new  regula-  J 
tions  employees  of  firms  doing  business  on  the  Mont-  I 
real  exchange  and  engaged  in  the  solicitation  of  busi¬ 
ness  from  the  public  shall  be  under  the  control  of  the 
Exchange,  which  will  pass  upon  their  credentials  and 
fix  the  basis  of  remuneration. 

This  step,  like  others,  including  unscheduled  audits 
of  the  books  of  member  firms,  is  designed  to  eliminate 
risk  on  the  part  of  the  investing  public  beyond  the 


Curt  Comment  On  Current  Events 

It  usually  Is  more  important  to  get  ahead  than  to  | 
get  even,  i 


d  Ollier  jjubiic  and  social  oryiiiiizaiion.-,.  of  tlic  Excliaiige  it.sclf.  Tlic  vcry  ef-  (Continued  ou  Page  7)  ®  droji.  Rather  desperate,  the  gigaii- 

_ _ _ _ — — — — "®  customer  began  to  complain 

about  the  dryness  of  the  lemon,  and 

Y"  *  T  m  *  g"W  ,  _  as  tho  waiter  timidly  initiated  fin- 

insicte  otories  of  the  otreet 

"I  am  a  professional  prize-fighter. 

'  ■■■  ..  ■  ,  J  have  won  fifteen  figlits  hy 

T  he  marvellous  publicity  that  Can-  ^  ditioii  will  quickly  result  in  higher '  class  and  have  become  real  neeessi-  K.O-  and  yet  I  have  not  been  able 


Tlie  Toronto  morning  newspaper  might  now  be 
called  "The  Lion  and  The  Lamb.”  1'OK  C.VN.VBA 


Ex-Candidate  Landon  announced  after  the  elections!  ^'®'®'''<'ans  finding  .nu  iii.'.re  about 
A L  ^  •  ,  -  '  iU’iirhi»or  to  tiM*  iNoftn.  I’.vto* 

that  he  wius  gomg  duck-huntiiig.  Pwbably  to  gel|gi„,(.  „w  ye„onl  of  pruhibitioi.  ibe 
something  to  put  tn  the  bag  he  wa.s  left  holding.  |  tu-ands  turned  out  1)'’  Ilirani-Walker 

if  *  -F  »  j  (  oniiiany  and  iJisi i I lers  -  Seagram 

Some  day  (we  hope)  the  counsel  employed  hy  an  liaw  sluiwn  wniiderful  pupulariiy  in 
investigating  commission  will  win  for  liimself  a  imii|iic  "'®  'i"''ous  markets  .and  in  eertain 
reputation  by  endeavoring  to  bring  out  the  facts,  in-  i;;,®;;;?  u  ‘is 

stead  of  assuming  the  role  of  Crown  prosecutor.  (  lainied  that  \iiierieans  are  gradu- 

*  if  oi  "•  I  .riB-  f.-.vK.iii'-  flip  idea  tlial  Canadian 


ada  IS  getting  in  the  United  .Slates,  prices  beiug  asked  for  the  better!  tie.s,  more  especially  as  the  makers  '•^  f^dueez®  ®''®®  ®  drop  out  of  tlii.'^ 

Iliroiigli  llie  p.ipu-  8radH.s.  '  have  found  it  possible  to  bring  down  lemon.  However,  if  there  is  anyone 

!•!  IM  II  ITX  luritv  nf  1  •ite.diMii  _  *^*®*''  P®'®®‘'  ^®  ‘‘'“US'-  Unbelievable  here  who  can  do  it.  I  will  give  him 

I  IRI.It  in  laiily  oi  i  aiiadiau  .  ^  hundred  iiesos  for  each  drop.” 

1  OK  ('.VN.Vll A  lines  ol  liiiuor  irasi  Narioiis  stories  come  lo  the  local  I  - — _  Some  of  tho  people.  In  a  serlou.s 

led  to  a  lot  -of  i  .Street  regarding  the  rapidity  with!  The  eagerness  of  the  trading  public  and  joking  way,  attempted  to  squeeze 
•rieaiis  finding  uui  m.'irti  about ,  which  conditions  have  !  to  seize  on  any  new  low  priced  issue  tho  lemon,  but  without  result.  Tlie 

!•  neigtilior  to  llie  Norili.  l-.ver  ,  iO'IPl.l'.  Ih  eliaiiged  around  llie'  was  shown  by  the  de-  last  candidate  who  tried  to  squeeze 

e  tlio  repeal  ot  pruliibitioii  ilie  (  II Wall  Street  market.  A  Kl'.,\l.  iiiand  that  developed  it  was  a  very  small  and  insignifi- 

kIs  turned  out  !>''  Ilirani-W’alker  couple  of  years  ago  i  JA'l’LKJ'.Sl’  tor  the  stock  of  United  cant  man,  who  started  to  squeeze 

imny  and  Hist i I li'rs  -  Seagram  llie  waieh  eonipaiiies,  hoiiig  in  tlie  Steel  Corporation  after  the  lemon  among  everybody’s  laugli- 

•  sliiiwn  wniiderful  popula rily  in  luxury  elas.s,  wcri;  repurliiig  very  it  was  called  on  the  Montreal  Stock  ters.  However,  he  obtained  a  droF 
various  markets  .anil  in  eertain  um-atisfaetni’y  husines.s.  Over  tiiC|  Kxcliaiige.  On  the  first  day’s  trans-  and  then  another  and  aiiother. 

res  il)e>  liavi'  been  well  iii>  last  yctir.  liowcvei'.  Ilieiu  lias  been:  actions  the  stork  sliowed  a  turnover  'I'he  prize-fighter,  amazed,  said; 


roiM’I.KTK 
(  II  v.Mii; 


sinee  tlio  repeal  of  pruliibitioii  ilie  ('ll  V.MiE  Wall  Street  market.  A 
inands  luriied  out  l)v  Ilirani-Walker  couple  of  years  ago 

I  oniiiany  and  iJisi  i  I  lers  -  Seagram  llie  waieh  eonipaiiies,  being  in  tlie 


it  is,  siicli  a  coiniriete  cliange  lliat  some,  in  excess  of  eleven  llionsaud  shares, 


and  then  another  and  another. 

'I'he  iirize-fighler.  amazed,  said; 
"A  thousand  pesos  if  you  get  an 


eaa  or  assuming  me  roie  ot  Lrowu  prosecutor.  rlaimeri  that  tmerieans  are  gradu-  |  of  iliem  liave  been  reporting  it  as;  an  amount  whicli  would  be  regarded  I  other  drop.” 

*  *  *  ",  I  .,)Iy  forming  tlie  idea  tliai  Canadian  1  aiiiT-sl  impossible  to  fill  orders.  The  )  as  sizeable  even  for  an  old  issue.  And  the  stranger  again  obtaiued 

Whether  planned  or  not,  it  will  be  regarded  a.s  good  I  lit|iior  is  of  superior  quality,  and  )  Hnlova  tVafeh  C'omiiany  recently  !  Tiie  stock  had  been  showing  eon-  another  drop. 

illties  that  the  revelations  before  the  Textile  (Auii-  more  and  m.'ire  are  insisMiig  on  gel- 1  luuiid  itself  in  such  good  shape  that  ;  .siderablo  activity  in  tlie  Toronto  "But,  how  can  it  be.”  exclaimed 


polities  that  the  revelations  before  the  Textile  (.’om- 
missiou  coincide  with  the  steps  being  taken  to  imple- 


speculatlve  element  inherent  in  practically  all  market  L^^^t  the  government’s  pre-election  policy  to  im  re:..s 


transactions. 

The  responsibility  of  a  well-conducted  stock  ex¬ 
change  Is  to  guarantee  to  the  Investors  and  traders 


the  British  preference  on  textile  products. 

*  •¥  V-  -Y, 


more  ami  m.'ire  are  msis'ing  on  gel- 1  luuiid  Itsclt  in  such  good  shape  that  ;  .siderablo  activity  in  tlie  Toronto  "But,  how  can  it  be."  exclaimed 
ting  it.  It  is  felt  ilial  in  tlris  way  it  was  able  to  work  out  a  plan  .lo  market  before  beiug  listed  in  Mont-  the  giant,  “that  you.  sueli  a  small 

I  auadian  lompaiie.s  are  luiildinv  ii!>  I  lake  care  of  all  the  arrears  on  tho.  I’eal,  and  several  Montreal  interests  man.  can  do  what  I  cannot?  Mho 

a  winiderful  good-will  iliat  is  liuund  :  preferred  stoelj.  About  tlie  same  liad  already  been  active  in  the  issue,  are  you?” 

to  lie  reflected  iu  iiiereased  saioa  m  time  tlio  llaniiitoii  Waleli  i.’oiiipat).\ ,  A  very  large  proportion  of  the  regu-  “A  Tax  Collector.”  replied  the 


The  name  of  the  Canadian  dentist  Rainless  I’ai-ker  mli'n 


I'tioiis  of  Ihe  eoiinlrv.  Many  ;  wtili  a  lump  iiaviiiciit  of  .$li;,  just 
i-lose  to  tlie  liquor  industry  j  atioiit  cleared  up  llie  last  of  tlie  ar¬ 


ia  r  traders  iu  offices  are  looking  liero.  —  Translated  from  “Revista 
for  new  low  priced  issues,  and  Economica,”  Havana.  Cuba. 


that,  so  far  as  intelligent  regulation  is  concerned,  deal-  intrigued  the  Lords  of  the  Privy  Council.  Eye-brows!  "‘®'  iiotw  ittisiaiidin.g  llie  e\  ;  rears  on  llie  lueferred  stock  of  tlic'  ITtiited  Steel  not  only  provided  them - 

Ings  with  exchange  members  will  bivolve  only  the.  were  raised  at  the  suggestion  of  painless  tooth  extrae-  """  oecuriing  it  will  not  |  eoiupauy.  Watchmakers  contend  that  with  an  active  one  but  it  steadily  financial  Tims.  i»  rubiifhsd  mi 

.......i.T-ura  .riaira  nrhinh  ara  a  nafiit-ai  aiam.nf  I..  Th.  ^  j  j  .  .  ,  •;>®  '®®S  licfoi'o  iliei  e  IS  a  iiatural  |  there  lias  bccii  sucli  a  l  earraiigemeiit  '  siiow  ed  considerable  appreciation  Craig  street  We-i.  Montreoi.  by  Tb- 

speculaUve  rl8k»  Which  are  a  Mtural  element  in  the  tion.  And  personally  we  do  not  think  there  is  such  (,t  grade  brands  in  in  the  business  conditions  that  from  the  price  at  which  the  initial  Mont.eai  Fine, .ri«i  rime,  •ubi.,Mn, 

purebaaa  or  aale  of  equity  aecurltlea  and  oommodlties.  a  thing  as  painless  taxation  either.  i  the  United  States,  and  that  such  con- '  watches  are  now  out  of  the  .luxury  1  trading  was  started,  Ma!ra^A"rDBXi%1lrn.id"!’'" 


Craig  Street  Ve«t.  ^1ontreal.  by  Tb"! 
Montiea)  Flnonrlal  Times  Hublishing 
Company.  Limited,  Montreal-  Generni 
Manager*  David  Bumtide. 
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ilWISE 

ECONOMY 


HINTS  TO  INVESTORS 


•  Do  not  put  off  appointing 
t  Trust  Company  your  Execu- 
tor  on  the  ground  of  expense. 

Enquiry  will  satisfy  you  that 
Trust  Company  charges  are 
moderate  and  that  the  services 
provided  in  the  administration 
of  Estates  arc  well  worth 
their  cost. 

An  experienced  Corporate 
Executor  may  save  your  Estate 
many  times  the  actual  fees 
charged^ 


ROYAL  TRUST  G> 


How  The  Low  Bond  Yield  Problem 
Was  Solved  For  One  Widow 


1  No.  of 

Approx.  Approx.  Approx. 

;  Shares 

xDiv. 

I’rice 

C'o.st 

Income 

j  100 

B..(V.  OH  . . 

.80 

153; 

$l„575 

$80.00 

'  .50 

Building  ProBlucIs . 

•I. 00 

30 

1..500 

,50.00 

j  100 

Imperial  Tobacco 

..5’2Vi 

1314 

1,325 

.52..50 

.50 

International  Nickel 

.60 

28 

1,400 

30.00 

60 

Moore  Corporation 

.50  • 

23 

1 ,380 

30.00 

National  Breweries . . . 

1.60 

351*, 

1,420 

64.00 

!  40 

Noranda  Mines 

2.00 

36 

3.440 

80.00 

;  30 

Steel  of  Canada . . . 

1.75 

45  Vs 

1..36.5 

52.50 

1 

11,405 

439.oi 

-1934. 

•-  -  Cash  bonus  uf  2b  cents  a  share  paid  on  account  of  1934  business. 

Ihe  results  of  the  above  recom- 1  shareholders,  probably  with  the  Jan- 
mendation  made  in  the  Hints  to  In-  j  uary  quarterly  payment,  total  dlvi- 


105  8t.  James  Street,  Monttral 
Trice  House,  65  Ste.  Anne  St„  Quebec 

Brattches  throughout  Canada,  in  Neu  - 
touniland  and  tn  London,  England 

Aieocr:  CHARLOTTETOWN,  P.B.I. 


I  ’  How  The  Low  Bond  Yield  Problem  ! 

,  /itr  Noianda  Minen  and  prospects  ,  I  in  repaid  to  their  invest-  o  ! 

I /or  f/ie  s<ocL*.—T.  j;.  D.  i  ments  and  prohlems  are  in-  rK  UO  aJUlUtiU.  I  Ol  KJnti  VV  lUOlV  ' 

Noranda  Mines  is  the  second,  vited.  Answer.s  arc  based  njion  ,  . . .  i 

I  largest  copper  producer  in  Canada,  i  infortruition  which  THE  FIN-  j  Approx.  Approx.  Approx,  j 

its  production  being  exceeded  only!  ANCIAL  TIMES  beluA'cs  re-  \  ' 

by  International  Nickel.  The  ore  in :  liable,  fair  and  unprejudiced.  i  , . .  ,  I 

the  company’s  principal  property,  hut  beyond  the  exercise  of  care  Btiildmg  Prwlucls .  ]  I 

the  Horae  Mine,  contains  high  gold ,  in  sccurinp  siieh  information.  i  t -  tu  “  oo  *  • 

values  as  well  as  copper,  with  the  |  rillj  FINANCIAL  TIMES  \  Interna  tonal  Nickel -  .bO  28  1,400  30.00  , 

result  that  for  the  pa.st  few  years;  cannot  assunw  responsibility.  I-  Corporation  - -  .:i0  _3  1,380  30.00  ; 

Noranda  has  occupied  fourth  We  i  Inquiries  m.ust  bear  the  (  !  National  Breweries .  l.bO  .35 U,  1.420  64.00  i 

I  in  Canada  as  a  producer  of  gold.:  siynaturo  and  address  of  thn  — •  — •  36^  i 

I  Gold  production,  however,  is  applied !  icriter  in  order  to  receive  !  ‘  ^  ^  . .  ^  1.36.»  .r2..(0  | 

;  against  reduction  in  the  cost  of  the  attention.  .  Answers,  thought  '  — 1  I 

j  company’s  copper  production,  and  to  be  of  public  interest  will  i  11,405  439.00  j 

j  as  a  result  Noranda  is  probably  the  le.  published.  .  Stamped,  ad-  j  .q-,  -  -  | 

:  lowest  cost  producer  in  the  world.  dressed  envelope  or  postage  .  onci,  r -w,  .....o  .  a  ..  ... 

!  The  benefits  of  this  rich  gold  con-  should  accompany  all  inquiries.  !  ‘  ^  f  >fvre  paid  on  account  of  1934  business. 

I  tent  in  the  company's  ore  Is  seen  I.  I  *  e  results  of  the  above  recom- j  shareholders,  probably  with  the  Jan- 

in  the  fact  that  even  in  1932,  with  ,  ,  ,  ■  ,•  .  ,  '  quarterly  payment,  total  dlvi- 1 

copper  at  its  lowe.st  price  in  many  ^elopmcnt  work.  Tins  policy  obvl- 1  ve.stors  department  of  The  Financial  j  dends  paid  on  the  stocks  recom- 1 
years,  Noranda  was  able  to  report  !  •‘Strengthens  the  profit  stand-  ;  Times  in  June,  1935,  shows  how.the  |  mended  during  the  current  vear  will ; 

net  earnings  on  its  stock  equivalent ,  "if  problem  of  lovv  bond  yields  was  amount  to  $632.75.  providing  a  yield  ! 

to  $1.61  a  share.  Since  then  earn- i  ""  difficulty  m  marketing  its,  solved  for  one  widow,  assuming  that  i  on  the  InvesUnent  for  1936  of  over  I 
ings  have  increased  progressively  to  |  Products  and  according  to  latest  re- 1  t^o  advice  given  was  acted  upon.!  5*^  per  cent.  This  compares  with' 
.$2  16  a  .share  in  1933,  $2.20  a  share,  |  POi'f  selling:  to  four  large  oil  com- ,  The  enquiry  in  question  read  as  fol-  1934  dividends  aggregating  $439.00  ; : 
,  in  1934,  and  $2.64  in’ 193.5.  During'  ‘''‘‘'f  P'P®  "  i  I  Inr  an  invc.stment  yield  of  3.85  perl 

I  the  present  year  tliere  has  been  a  j  C  oast  cimncct  with  the ,  f  j  cent.  j 

steady  and  siib.stantial  ri.se  in  the ,  enough  to  send  me  a  list  of  .sound  Building  Products  has  declared! 

I  market  price  of  copper  and  this  ■  dewlopment  results  so  ar  ic/iirli,  in  . vour  opinion,  vouW  dividends  and  extras  equal  to  $1.60  i 

i  ha-s  been  reflected  in  earnings  ofi^  ,  f  Corpoiation,  I  f'  prot’ide  u  .sa./e  inue.simenf  o/ $11,000. 1  a  share  this  year  as  again.st  $1  00  a  i 
the  company,  which  for  the  fir.st !  .^^at  it  i.s,  as  previou.sly  stated. ,  7’;,e  iuresfor  in  this  ea.se  is  i/ie!  share  paid  in  19.34  •  internatioLl  ' 

.  half  of  this  year  alone  were  report- 1  uiaking  Kauis  in  income  and  profit,  writers  mother,  who  has  recently  I  Nickel  will  pay  $1.30  as  against  60-' 

1  cd  at  $1.87 ‘a  share  on  the  stock. ' widowed,  i  cents;  Moore  Corporation  $1.00  a.s  ' 

'  Unofficial  estimates  of  results  for  retention,  /  several  stocks  reeom.-  against  .50  cents;  National  Brew-! 

;  the  full  twelve  month.s  of  this  year  i  f  „  i  a’cwdrd  to  me,  among  them  If  .1.  Oil.  erle.s  $2.00  as  against  $1.60;  Nor- ! 

'indicate  earnings  of  approximately  '  ,  ■  Frontenae  Oil,  Steel  of  Canada,  Im- <  nm\u  $3.00  a.s  against  $2.00;  and  ! 

j  $4.50  a  share.  Dividend  payments  j  English  Electric  ]  perial  Tobacco,  and  Lake  Shoro  Hteel  of  Canada  !?3.17'i  as  against  i 

i  on  the  stork  this  year  will  amount!  I  have  been  advised  to  purchase  <  llTi'tcs.  I  should  be  pleased  to  have'  $1.75.  Thus,  provided  B.A.  Oil  pays 
;  to  S3  a  share  as  again.st  $2  a  share  one  or  other  of  the  shares  of  Eng-\  .V0«r  comments  on  these,  cspecialhi  a  bonus  next  month  or  in  Janiiarj' ! 
j  paid  in  1934  and  1935.  ,  lish  Electric  “A’’  or  "B”,  not  only  as  \  Froutcnac  Oil,  w'hich  provides  a,  only  one  of  the  eight  .stocks  recom-  i 

I  Noranda  has  announced  the  corn- j  «  .'^'ood  hn’f.s/mtiit,  but /or  qwirfc  up- i  attractive  yield  at  current  mended  Imperial  Tobacco  —  will; 

pletion  of  plans  for  the  construction  :  predation.  Would  you  kindly  let  me  I  prices.  '  have  failed  to  provide  a  higher  re- ; 


RESIDENCES 

We  offer  at  a  reasonable  rental  for  im¬ 
mediate  occupancy : — 

A  few  very  desirable  semi-detached  cot¬ 
tages  containing  eight  rooms,  three 
bathrooms  and  garage  on  Holton  Ave¬ 
nue  and  Cedar  Avenue. 

We  will  decorate  interiors  to  suit  tenant. 

Heating  and  Janitor  service  can  be  sup¬ 
plied  at  a  reasonable  charge. 

For  Further  Information  Apply  to 

The  Title  Guarantee  &  Trust  Corporation 
of  Canada 

627  Dorchester  Street,  West 
Montreal 

or 

The  Toronto  General  Trusts  Corporation 
212  St.  James  Street,  West 
Montreal 


Building  Products  has  declared ! 


price  of  copper  and  this  |  dewlopmeni  results  so  r^T  .sjocL's  lo/iir/i,  i»  pour  opinion,  vouW  dividends  and  extras  equal  to  $160 

n  reflected  in  earnings  of  i  Corpoiation  l^e  protu./e  <i  .so,/e  inue.stmenf  o/ $11,000. !  a  share  this  year  a.s  agWst  $1  00  a 

ipany.  which  for  the  fir.st !  it  i.s,  as  previou.sly  stated. ,  7’;,e  iuresfor  in  this  ea.se  is  i/ie!  share  paid  in  19.34;  internatioLl 


W,  C.  PITFIELD  &  COMPANY 

L  I  xM  1  T  E  D 

Investment  Dealers 

HEAD  OFFICE t  2.35  ST.  JAMES  SI.  WEST 

MONTREAL 

Offering  a  Complete  Investment  bcrvice 

Uirect  wire  from  Halifax  to  Vanroui  er, 
connecting  with  New  York. 


jounHand  and  m  Londen.  Englard  pletion  of  plans  far  the  construction  :  predation.  Would  you  kindly  let  me  I  prices.  have  failed  to  provide  a  higher  re- i  •  r-  _  x  -  i 

A.tnrw  CHARLOTTETOWN  FBI  Of  a  power  plant  in  close  projcimity!  L'low  what  you  think  of  this  com-\  I  ask  for  your  opinion  on  stocks',  turn  than  when  the  investment  was!  !  Otfenng  a  Complete  Investment  Service 

- ■'  :  to  its  Horae  mine  and  smelter,  and  pa>i,v!'  -  '‘‘’*r'.  D."  i  hond,s- becau.so  7  Pclievo  recommended  at  the  middle  of  1935,  |  -  — — 

■  it  i.s  e.stlmated  that  this  power  pro-  The  Class  "A"  stock  of  English'  I'lat,  If  ive  arc  to  have  a  period  of]  There  is  also  tlie  possibility  too.  al- !  * 

.  ■  -  - _  ject  will  cost  in  the  neighborhood  Electric  of  Canada,  Ltd.,  appears  to  ;  rising  pHccs,  sound  common  storks  though  apparently  only  an  outside  |  |  lUnct  wire  from  Halifax  to  Fanrouier, 

^  !  of  $5,000,000.  No  indication  has  :  offer  some  attractions  as  a  purchase  j  f/ie  beffrr  iiiucAtmciit.  one.  that  an  increased  final  dividend  !  I  connecting  with  New  York.  I 

St.  Catherine  Stanley  Realty  !  been  given  as  to  how  this  project '  for  a  speculative  Investment  hold.  I  “Banker.'’  :  may  be  paid  by  Imperial  Tol>acco  |  ! 

Would  non  kindly  aivo  ns  the  financed  by  the  company,  i  This  company,  with  a  plant  at  St. ;  In  making  recommendations  as  for  1936.  !  }  - -  I 

latest  infurmatiou  non 'have  avail- •  expectations  arc  on  the  Street  I  Catharines.  Ont..  has  an  agreement ;  follows  for  the  proposed  inve.stment. ;  In  addition  fo  the  generous  in-;  i  JlranchcM  I 

able  on  St  Catherine  Stanley  Real-  '  that  it  will  be  financed  by  means  with  the  Englisli  Electric  Co.,  Ltd.,  j  it  was  pointed  out  that  McColl  Kron-  crease  in  return  from  the  rccoin-  i  |  I 

tu  rarnoration  ''  first  .nor/ ouoc  !  bond  issue,  On  which  indications  j  of  England  for  the  manufacturing  j  tenac  was  not  Included  In  the  list!  mended  investment,  there  has  been  TORONTO  OTTAWA  OCtBtC  Sn.NT  JOHN'  ; 

«nw  «/«,  fhe'jiiiesf  aiintatUm'  that  comparatively  low  interest  I  rights  in  Canada  of  the  products  of;  because  it  was  not  considered  siif-  an  appreciation  of  approx  ima  tel  v  '  i  ItAUFAX  VANCOl^vrn  .MONCTON  iRLDriUCTO.v  | 

1“  '  FI"  \  term.s  will  be  obtained  by  the  com-  i  the  latter.  'Products  consist  of  elec- 1  flciently  well  seasoned  for  the  piir- ;  67 per  cent  in  market  value  of  i  i  CAMPBELLTON  riiAiaOTTCTOWN  : 

^  '  ....  I  pgjjy  j  trie  motors,  generators,  Diesel  oil !  pose.  Lake  Shore  was  also  omitted.  •  the  .securities.  At  market  level.s .  1  _ _ _ _ ! 

St.  Catherine  Stanley  Realty  Cor- 1  Noranda  owns  or  controls  a  mim-  ;  engines,  electric  locomotives,  elec- 1  because,  as  a  gold  mining  ^ock,  it ,  prevailing  at  the  close  on  .Saturday  !  "  " 

poration,  which  own.s  the  Castle  i  properties  in  various  sec- 1  trical  railway  equipment  and  other  ;  was  not  believed  suitable  for  a  wid-  November  14th.  the  total  value  of  i‘-  - - - -  ----  --  - — 

Building  reported  i  electrical  equipment.  .  .  .  vx '  hst  It  was  also  the  .stocks  was  approximately  $11).- !  tlons  of  a  rising  trend  in  commodity  of  the  business  world  niav  well  l.i 

the  year  ended  April  30.  193b.  only  principal  one  of  these  being'  The  company  has  no  funded  debt  i  ixnnted  out  that,  while  there  were  200  as  compared  with  an  approxi- !  prices.  the  savin i:  Kraeo  of  a  period  of  ..,  r. 

a  very  sma  I  improvement  in  opera-  ;  Porcupine,  which  is  present-  !  ontstanding  capitalization  consist-  quite  a  number  of  securities  not  re- ;  mate  market  value  of  $11,40.5  when  !  Goodyear  is  the  leading  operator  nonne  sleep.  Our  people,  wi.h  tliei, 

t  ons  over  I  ho  preceding  year.  The  jy  p,Qducing  at  a  rate  of  over  500  ! of  36,190  .shares  of  Class  ’A  pre.sen  eU  on  the  list  submitted  recommendations  were  made,  i  m  the  tire  and  rubber  field  in  Can-  ever-drepenlim  understsudme  will 
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tlons  of  a  rising  trend  in  commodity  of  the  business  world  may  well  I. 
prices.  the  savin i;  Kraeo  of  .a  period  of  »>co 


1  •  V>F  iNoraniia  m  tne  iiiiiire.  wniie,  . . — -  ■ - '  .T” - . —  —  ..i.  «  .i-o  pur  ceni  suits  of  the  company  have  been  vii  « rouRs.  iiainer,  niey  i.uio  n 

with  $29  428  and  after  depreciation,  ,g  ^^at  the  | ’’'■t  the  preference  feature  is  non- ,  necessary  m  view  of  the  circum-  to  $1,413  from  $1,325;  Inter- 1  somewhat  erraUc  due  to  the  Influ-  constructive  view  of  wh.n  we  ral! 

bond  mtere.st  and  unpaid  bond  In-  I  cumulative  whether  dividends  are  ,  stances  that  well-seasoned  stocks  of ,  national  Nickel.  125  per  cent  to  j  ence  of  rubber  orlcca  on  nroflts  o^Perience  and  go  forw,,r>  the  rieb- 


hond  mtere.st  and  unpaid  bond  m-  i  cunuilaU^^^  whether  dividends  are  ,  stances  that  well-seasoned  stocks  of ,  national  Nickel.  125  per  cent  to  j  ence  of  rubber  prlcca  on  profits  experience  and  go  forw,,r>  the  rieb- 

terest,  a,  net  ,,„rj^iderable  saving  in  operating  ex-  i  earned  or  not  earned  No  dividends  ,  efficiently-inan.aged  and  financially ,  83.175  from  $1,400;  Moore  Corpora-  j  and  earnings  but  dividends  have  er,  the  better  ablo  to  fare  the  future 

agam.'^t  a  los.s  ot  $46  785.  One  inter- )  company.  !  have  been  paid  on  the  Class  A  j  strong  companies  should  be  con- ;  tion.  93^^  per  cent  to  $2,670  from  !  been  paid  regularly  on  the  common  and  its  particular  circiira uan.-es  . 

est  coupon  was  paid  in  May  1935  |  .  stock  since  April  1932  the  statu- :  siclered  only-  $1,380;  National  Breweries.  18  1-3  :  stock  since  1927  when  the  present  If  wo  are  to  trace  the  ,1,  velopu.ent 

but  no  payment  was  made  this  year :  Noranda  showed  an  earned  '  tory  dividend  of  $3  a  share  having  Without  considering  the  llkol  hi^c  per  cent  to  $1,680  from  $1,420;  No- i  company  was  formed.  During  the  of  our  national  Ktriu  tiire.  wo  rmisi 

due  to  the  desire  of  the  management ,  $9,328,764.  and  net  work-  |  been  paid  from  January,  1929,  to  that  a  L’ash  extra  will  be  distributed  !  randa  Mines,  103  per  cent  to  $2,920  |  past  ^hree  years  earnings  oS  the  first  nx-over  an  uii.lrrstandiug  of  th- 

lo  accumulate  funds  for  the  pay-'  .  ^.^pital  of  $9,518,899,  with  cash  |  1932.  on  the  B.A.  OH  stocks,  if  not  m;  from  $1,440;  and  Steel  of  Canada,  common  stock  have  averaged  $3.67  endeavors  of  our  people  b-ng  before 

ment  of  back  taxe.s  which  ^’erc  due  ^  $6,718,052,  equivalent  to  |  T^or  the  past  four  years  the  com-  December  as  a  Xmas  present  to  .56  per  cent  to  $2,130  from  $1,365.  a  share  as  against  current  dividend  tin,  first  settlor.s  arrived  in  <  ai.nda 

October  1st.  last.  These,  e  '  2.3  times  total  current  liabilities  of  i  Puny  has  reported  operating  leases  '  .  .  ■  requirements  on  the  issue  of  $2.50  a  We  imist  turn  liaek  flic  uiirsfy  paces 

fitand.  were  fully  paid  up  w  j  J52,975,263.  Depreciation  reserve  of  |  ”  Thayers  Limited  I  by  the  Johns  ^lanville  Company,  share,  progressive  Improvement  hav-  of  history  ami  pather  someihinv,  *>( 

and  the  company  is  now  iree  ,  jp  591  gog  equivalent  to  over  I  progressively  smaller  since  Kindly  tell  me  wliat  is  tlw  bust-  For  the  year  ending  March  31.  1936.  |  ing  been  shown,  with  $4.38  a  share  the  early  stnipples  in  an  oMcr  civil 

hack  taxes.  I  g3  p^j.  ^ent  of  property  valuation.  ‘  year  193o  the  report  ot  the  j  of  Thayers,  Ltd.,  and  where  lo~  Commercial  Alcohols  had  an  operat-l  for  1933,  $3.60  a  share  for  1934,  and  ization.  And.  it'  wt*  do.  uv  cannof  e.-: 

We  understand  that  the  situation  |  objection  to  the  stock  of  No-  ,  company  showed  operating  losses  01  ^  ing  profit  of  $54,148  which  com-  $4.12  a  share  for  1935.  It  was  stated  capo  the  conclusion  that  our  s.v.^‘n*m 

has  improved  to  quite  an  extent  this  j  randa  as  an  investment  because  of  ,  !  Thayers.  Ltd.  Is  engaged  in  the  ‘  pared  with  $25,052  for  the  preceding  officially  at  the  end  of  September  of  governinen!  and  political  econoni> 

year,  the  building  being  approxi-  the  fact  that  it  is  representative  of  |  investments  and  deduction  of !  retail  distribution  of  fiscal  year.  After  depireciation  and  that  the  company  had  enjoyed  an  arose  not  herause  (»f  any  Fpccific 

inately  88  per  cent  rented,  with  an  |  mining  company  is  very  largely!  executives  salaries  and  depreciation  gj^goline  and  other  oil  products  in  other  charges  and  write-offs  net  in-  :  increase  In  volume  of  sales  in  prac-  Plan  whicli  man  appreciated,  bin 
upward  trend  apparent  in  rental  1  offset  by  the  fact  that  ore  reserves  |  write-off,  ^  ,  ff  j  Western  Ontario,  serving  No.  2  and  |  come  was  up  at  $15,226,  equivalent ;  tically  every  department.  Produc-  1  bocauso  It  was  the  onl>  vs»em  uu 
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Bid  iiuotation 

b  paid  for  year 

lucluUiiii:  extras. 


present  basis  tor  a  penoo  or  oe-  v-^**-**-  *  i-  uli^-  —  7  V  !  reported  a  shanj  drop  in  earnings  swa  lor  me  year  cnuing  March  31,  ’  pnres.  h'rospecis  are,  however,  mat  hj  inanx  insiaiui's  rna»  irc 

tween  15  and  20  years.  Combined  |  ^ current  Iiabiliues  ot  only  ;  eompared  with  the  previou.s  year, :  193.5.  |  the  company  will  be  able  tn  report  i  enterprise,  oprraling  umlt  t  Ut  in* 

wUh  this  the  fact  that  new  ore  js  |  $32,900.  Cash  call  Joans  and  mar- 1  profits  being  down  at  $31,6611  balance  sheet  as  at  March  earnings  for  1936  at  least  as  good  I  cnific  institutimis  t.s  th^^  only  r^vsi-i 

being  put  in  sight  almost  as  fast  as  !  ketablc  securities  alone  were  canietl  j  $61,272  In  1934.  These  'net  showed  a  lieficit  of  $53,608  as  for  1935,  possibly  somewhat  bet-  capable  of  providing  ahimdain  r  \u 

it  is  being  produced,  and  it  will  be  i  $340,595  or  almost  11  times  total  |  year  were  slightly  working  capital  of  $35,008,  ,  ter.  other  system  lias  hnnighi  m  ii.s  v  .ik 

seen  that  the  life  of  the  Hiime  pro- 1  current  habihties.^^^^  ^  current  assets  of  $113,749  as!  During  1935  Goodyear  Tire  re-  and  sufferinu  m  a 

perty  is  great  enough  to  satisfy  ali  '  c  u  ii  «♦  i  nients.  In  ^June  of  this  year  an- '  ^Tinent  liabilities  of  $78,741,  i  deemed  its  former  7  per  cent  pre-]'^.''^^  would  slioi  k  iho  p*  *  pir  -  /, 


the  requirements  for  a  business  j  company  f  nouncement  was  made  by  directors  the  end  of  19.34-35  fiscal  year, '  ferred  stock  and  replaced  It  with 

man's  investment.^  _  ^  |  regard  L  the  out^^^  !  *^*^^*^  action  on  the  .semi-annual  dis- ;  working  capital  was  sho\vn_  at ,  issue  of  preferred.  This  operat 


Potentialities  for  Noranda  over 


the  next  few  years  are  tremendous,  j 


nniT"'  rri  1  ^'nri  ill  thp  rnmnonv’^  ‘  tribution  of  $1.75  OH  the  preferred  $20,847  with  current  assets  of  $78,-  should  bo  reflected  in  earnings  on 

i  stock  had  been  deferred  due  to  a  a.s  against  current  liabilities  of  the  common  for  this  and  future 


per,  the  metal  is  selling  below  its  j  *«ore  Sales  for  the  first  four  months  of  J 

normal  average,  and,  with  all  indica- .  _  nn^cjihiiitv^thnt  fht*  i  year  were  reported  to  have  been  ; 

tlons  pointing  to  a  rising  level  of  years,  with  the  possibility  that  the  ^  : 


et  working  capital  of  $3.5.008,  !  ter.  other  system  tias  lin.iiK'lii  iii  iis  v  .iUc 

mrrent  assets  of  $113,749  as!  During  1935  Goodyear  Tire  re- 1  *^affeiini:  in  :rr.'c 

It  ciinent  liabilities  of  $78,741. :  deemed  its  former  7  per  cent  pre- 1 'v'’'’"  s)io»  k  the  p. .  pi,.. 

the  end  of  1934-35  fiscal  year. '  ferred  stock  and  replaced  it  with  an  countii. 

Diking  capital  was  shown  at ,  Issue  of  5%  preferred.  ’This  operation  During  these  l:ij-i  lew  m  mcs,  tb;- 
7  willi  current  a.ssets  of  .$78,-  should  bo  reflected  in  earnings  on  awakened  inlen'.st  in  t  (•onniiiic  tin. 

■>  against  current  liabilities  of  the  common  for  this  and  future  '^ry  and  iiracficc  lias  dcM  lnp'.-o  mnnv 
5.  As  at  the  end  of  the  pre- ]  years.  exponents  of  new  anil  devlinp 

alendai-  year,  arrears  of  divj- ;  j,osition  of  the  com-  ^nr  llie  opera. am  of  the 

on  the  8/,  preferred  stock;  impressive,  profit  and  loss  niac  line.  .some  of 

nount  to  (.4  per  cent.  :  end  of  last  year  be-  been  put  forwan  all  sn.ccr 

recent  advance  m  the  stock  j  W, 457.599.  while  cur-  >'"•  "ill  aure,^^^„p 

mmercial  Alcohols  has  been  ;  n«spt«i  of  ssqiR5«7  Rnrt  ‘>'H.  a  fundamental  eoncept  of  moral 

on  reports  that  the  improve- ,  ""I  ,Sue3  of  “diiXa  '  " 

n  operations  had  gathered  im- ’  Mr/rfUino-  nanifai  cm  k97  i  mdlviduit l.s>  imild 


rther  reduction  in  sales  and  earn- l  $57,715.  As  at  the  end  of  the  pre- |  years.  exponen 

i  fulendai-  year,  arrears  of  divi- ;  j^osition  of  the  com- 

Sales  for  the  first  four  months  of ;  ‘lends  on  the  8  /,.  preferred  stock  ;  impressive,  profit  and  loss 

e  year  were  reported  to  have  been  !  vviH  amount  to  (.4  per  Lent.  :  surplus  at  the  end  of  last  year  be-  1'=*''' l«'‘’ 


tlons  pointing  to  a  rising  level  of  “  V  j^bl^to  show  for  «  t  y**"  «tock  j  W, 457.599.  while  cur-  ’  I  >'"•  "  HI  aer^MMib 

commodity  prices  for  some  time  to  ponding  p.eriod  of  1 93.5.  and  net  pro- ;  ol  C  ommerc.al  Alcohols  has  been  ;  ^ent  assets  of  $8,913,597  and  cur- ! 

come,  12c  or  13c  for  copper  within  fit  after  all  charges  and  deprecia-  based  on  reports  that  the  improve- ,  p^bilitles  of  $429,770,  Indicated '  " 

the  next  year  or  two  13  not  by  any  ^nd  indur^^^^  tion  ivas  $5,200  less.  At  the  middle  i  ment  in  operations  had  gathered  im- ;  working  capital  of  $8,483,827  !  Is)  coul.1 

means  out  of  the  question.  With  biisme.ss  anu  g^pte^jber  announcement  wa.s  petus  during  the  current  fmcal  year ;  call  loans  and  marketable  .sc- 1 

copper  at  such  levels  the  earning  ^p t®*^  g^ve5  made  that  there  had  been  some  im- !  to  date  and  that  directors  of  the  |  ^^g  $3,639,546.  k"™/" 

pow^er  of  Noranda  would  be  very  im-  provement  in  operations  of  the  com- j  company  have  under  consideration  |  almost  times  total  current  .T  I” 

pre.ssive.  P^Pf.^s  sieauy  in  ^  possi- 1  «i>me  plan  for  the  elimination  of  the '  jjnbilities  ^  uiulpr.standmg  of  the.  ma 

>!■***  J;*'®  company.  It  u  some  payment  being  made  heavy  arrears  of  dividends  on  the  |  *  .u  .  j  m  -  cliincry  now  in  r  xistence  which 

Texas  Canadian  Oil  on  the  preferred  stock  prior  to  the  i  preferred  stock,  and  which  will  also]  would  require  to  be  riiangcd  under 

^  only  $75,000  after  all  charges  would  the  vLr  '  Provide  for  the  replacement  of  the  i  ^^29  paid  dividends  and  bonuses  ag-  their  phin.s.  More  particularly,  it  has 

I  hold  several  fj'  shares  o  .  ^ahle  the  comply  to  report  ovtj  J  worth  noting  that  oven  the  '  existing  8'<  preferred  with  an  issue  I  been  an  n.s.sault  against  tl.o  level 

Tcxa.s  Canadum  Oil  Co..  Can  you  \  $2  a  share  earned  on  the  “A”  stick,  ^  ^  powerful  oil  re- 1  bearing  a  lower  rale  of  dividend.  common  stock,  or  equivalent  to  $5  head.-dnes.s  of  our  people.  These 

udviso  in  your  paper  regarding  pre- 1  gjjd  it  would  only  be  necessary  for  ^  ®  ^  “  .®  a,  ~  «  la  share  on  the  existing  stock,  in-  recent  vears  have  l>een  the  iHve 

if  io  ..  _ _ i.,.-  - _ fining  and  distributing  comnanies  x-  »  *  <!•  t  _ “’icui  jurs  iia\e  i>c«n  tno  da>s 


«  no  3  SI 
so  a  to 


sent  production,  and  where  it.  is  tjje  company  to  eliminate  the  com-  l^mmg  and  distributing  cotnpanies  |  *  *  <!•  i  dlcates  potentialities  ahead  of  this 

marketed,.  al,so  .their,  prospects.—  paratively  small  balance  sheet  (le-  are  expected  to  .show  a  decline  or ,  Goodyear  Tire  Common  ;  security  In  the  light  of  the  rising 
'  B.  O.  M.“  ficit  in  order  to  put  it  in  a  position  ®“ct3  m  earnli^s  ‘''em  ecern  er  ;  appredato  your  valued  j  trend  of  general  business  now  under 

Operating  in  the  East  Texas  field,  where  dividend  payments  on  the  ® ’  i  opiiitoa  o«  Goodyear  Tire  &  Rubber  way. 

'exas  Canadian  Oil  Corporation  has  “A”  stock  could  be  I’esumed.  ,  P  °  Trip!  eommon  stock.  Would  you  consider  .  ■  '  . . 

iirsued  a  vigorous  course  in  bring-  The  “B”  stock  i.s,  of  course,  con-  ^  ,,n  JnopUnp  !  shares  a  hold,  a  sale  or  a  buy  rp  _r 

ig  new  wells  into  production.  As  sidcrably  more  speculative  than  Ihe _ _  ‘ _ ® I  at  86. — “P.  E.  XoIcrallCC  Of  CspitdllSITl 


Texas  Canadian  Oil  Corporation  has  I  “A”  stock  could  be  I’esumed. 
pursued  a  vigorous  course  in  bring- 1  The  “B”  stock  i.s,  of  course,  con- 


i  .fio  4  u  j  ing  new  wells  into  production.  As  sidcrably  more  speculative  than  Ihe  •_  ^  .  ,,  iiominion  ^rm/ided  I 

\  4  «•'!  1  at  October  31st  the  compan.y  had  1  “A”.  This  in  view  of  the  fact  that  ®  i„„.  f,.,i,.,Hi  horiirpt-  hn<!  I  "^bo  common  stock  of  Goodyear! 

T  oob  1  us ;  128  producing  wells  as  compared  |  dividends  of  $3  a  share  must  be  '  luio  I  Tire  &  Rubber  would  appear  to  be! 

i  2|)  A'*  I  With  53  on  the  same  date  the  year  I  paid  on  the  latter  before  any  dis-  1  a  good  hold  at  this  time.  Tivo  Im- j 

1  00b  i  bc  before  and  85  wells  at  April  30,  |  tribution  can  be  made  on  the  form-  "  ^  ;,i  portant  factors  affecting  the  early 

7’!^-  1936.  In  the  six-month  period.  April  er.  For  a  hold  over  the  next  two  or  _  •  I  Al  k  1  1*^1  possibilities  for  tho  company  are  I 

"i  00  1  zf  b)  Octc>ber,  potential  oil  reserves  three  years,  however,  the  “B”  shares  Commercial  Alcohols,  Ltd.  the  general  Improvement  In  business  i 

«u  ;)  us  were  increased  from  11,600,000  bar-  appear  to  offer  some  attractions  as  tn  your  is.sur  of  October  23rd  you  and  industrial  conditions  now  under  | 

■*  sub  I  10  rels  to  22.500,000  barrels.  a  speculative  purchase  at  around  mentioned  that  Commercial  Alco-  way  and  the  fairly  general  expecta- ‘ 

1  -M  2  Ki  In  the  annual  report  of  the  com-  today’s  levels.  hols.  Limited,  was  worth  holding  for  ■ 

n  00  ti  pany  for  the  year  ended  March  31,  if  v  ¥  speculutivo  possibilities.  ____________________ 

I  t;ob  B  UI)  .1936,  President  P.  D.  Bowlen  estl-  Inter.  Metal  Industries  Having  found  you  pretty  accurate  |i  ■■  ■ 

1  "i  t  %  mated  that  monthly  income  for  the  !  J  would  appreciate  your  advice  as  I  bought  soma  shares  and  they  have  Additional  Issut. 

r,2Vj  2  74  current  year  would  run  around  $50,- !  f/^p  following  stock  which  I  have  ^d.  a  good  rise. 


dlcates  potentialities  ahead  of  this  when  some  Intprcslliig  jiersoiKilities 
security  in  the  light  of  the  rising  have  «apturcd  tho  headlne.s  Cm’i 
trend  of  general  business  now  under  rnnudiaii  people,  as  u  whole,  how 

ever,  cling  more  clo.scly  to  princ) 

■  pies  raihor  than  to  individuals.  In 

'T^^la.anr.A  r»f  F'anJi-oliom  Cases  whorP  tlicro  li.is  been  some  le- 

lolerance  Ot  capitalism  ^to„al  deviation  from  this  guiding 

,•  -V  precept,  the  experience  has  been  un- 

(Contifliued  from  pago  6)  j  pieii.saiit.  Stalesineu  and  leaders 


10  00  I  hO 
sub  I  10 
1  2(1  2  IB 
r>  00  4.31 

T)  00  tj .  58 


dividends  of  $3  a  share  must  be  iinfflvnmhle  fjirtor  in  tliis  *  Rubber  would  appear  to  be  j  (Continued  from  papo  6)  plejusant.  Stalesineu  and  leaders 

paid  on  the  latter  before  any  dis-  ^gn-.g  „„  a  good  hold  at  this  time.  Txvo  Im- j  have  watched,  with  sympathy,  some  j  arise  from  the  Ideals  of  the  people; 

tribution  can  be  made  on  the  form-  y  ars  opt  ai  ons.  ^  ^  portant  factors  affecting  the  early  of  our  peoples  at  home  as  well  as  and  when  these  positions  have  been 

er.  For  a  hold  over  the  next  two  or  •  l  ai  k  1  1*^1  possibilities  for  tho  company  are  I  many  abroad  trade  their  liberty  for  abused  for  the  dovclonmcut  of  pei- 

three  years,  however,  the  “B”  shares  Commercial  Alcohols,  Ltd.  the  general  Improvement  In  business  i  a  promise  of  bread,  and  then  be  I  sonal  or  Individual  ideas  to  the.  de- 

appear  to  offer  some  attractions  a.s  I  In  your  is.sur  of  October  23rd  you  and  industrial  conditions  now  under  |  cheated  of  both.  I  triment  of  the  people  ns  a  whole, 

a  speculative  purchase  at  around  mentioned  Unit  Commercial  Alco-  way  and  the  fairly  general  expecta-  Our  awakened  Intorcat  in  things  |  their  downfall  becomes  Inevitable. 

today’s  levels.  hols.  Limited,  was  worth  holding  for  _ 

y-  V-  ‘i-  *  speculutivo  possibilities.  ~~  ~  ^  ^  ~~  ~  - — - 

Inter.  Metal  Industries  Having  found  you  pretty  accurate  j.  ■■  '  '  '  ■  . . . — - . . . . .  . . .  ■  7 

/  would  appreciate  your  advice  as  ^  bought  some  shares  and  theg  have  Additional  Issut,  I 


Additional  Issue. 


*  .T2'j  3.  i4 

1. BO  2.13 

2. (10  B  64 
3  00  3  1(2 
J  00  4  10 
l.f.O  4,23 

a  00  a  «j8 


li  782.  However,  results  obtained  in  |  some  time  and  is  not  yet 

3  1(2  1  tl*®  first  six  months  of  the  com- |  ffig  purchase  price.  Interna- 

4  w  I  pany’s  fiscal  year  have  caused  an  ,  industries  common.— 

^  upward  revision  of  this  tigtire.  |  ^ 


Hoivcver,  I  have  found  it  difficult 
to  get  any  information  about  the 
company  here.  Could  you  tell  me 
something  about  tho  capitalization. 


BANK  STOCKS 

JTit:«? 

» ;an.-Nation»le  HI 

(  dmmerce  . . . 

Uomlniyn . . . 218 

Irap«rial .  211) 

Montreal .  . . 211 

Nova  Scotia  . .  300 

Royal . 1^2 

Turouto.4  4^  • t .  245 


'  Z  i  I  International  Metal  Industries  has  i  management  and  activi- 

o  n  1  of  the  new  fiscal  year  amounted  to  i,.  oa.n  1  —  Toronto.’ 

i  BO  4  21  $306,000,  compared  with  $98,000  for,  during  the  current  year  and  Commercial  Alcohols,  Limited,  Is 
a  00  4  04  tho  corresponding  months  of  the  ifSeted  to  some  J^^e^t  "n  at  2,500  shares  of  $100 

.3  oil  ^30  previous  year.  Net  income  from  pro- 1  IL  value  8%  cumulative  preferred 

^  n  1  '!  l!!  dnetion  for  the  month  of  October :  the  market  foi  the  prefeired  and  gt^^j^  joo  yoo  .■'(hares  of  an  au- 

22(i  1  00  4  14  exceeded  $59,000  and  for  November  common  shares.  thorized  150,000  shares  of  no  par 

2.'  60  2  22  is  officially  estimated  at  $63,000  and  I  While  official  statements  are  lack-  y^i^g  common  stock.  Of  an  issue  j 

1  !!:!b  2  46  to*’  the  present  fiscal  year  at  $686.-  j  Ing,  it  appears  Uiat  preferred  divi-  pf  $125, 000  6Cc  first  mortgage  bonds  1 

2  000  3  23  000  as  compared  with  the  presi-  dends  may  be  earned  in  1936  but  by  issued  in  1929,  there  are  presently] 

^  80  3  00  dent’s  original  estimate  of  $510,000.  j  the  end  of  this  year  preferred  divi-  outstanding  only  $S,.500. 

''  After  allowing  for  taxes,  deprecia-  dends  will  be  in  arrears  27%"^  on  This  company  with  headquarters 

tion,  depletion,  etc.,  it  is  estimated  $4,520,600  par  value  of  preferred  in  Montreal  produces  commercial 

that  the  company  will  have  a  cash  stock.  Payment  of  these  arrears  1  alcohol  products  and  has  recently 
income  for  the  year  of  $300,000.  jj^ust  be  arranged  before  the  com- '  developed  a  by-product  of  its  com- 
L»i.-.  yield  available  for  further  development  of  share  in  earnings.  !  mercial  alcohol  operations,  magnesia 

2  mH  ll-^LPVoPfrtles.  It  would  seem  on  this  basis  that  |  insidating  board.  Sales  of  the  latter 

‘0  00  Im  The  dividend  outlook  for  Texas  market  price  of  the  common  is'  product  are  understood  to  have  re- 
0  (1.)  4.87  Canadian  would  not  seem  to  be  of  foiriv  gencrou<slv  im- 1  Presented  a  considerable  portion  of 

z  Z  i’  the  brighte.st  inasmuch  as  it  is  the  J'wed  eafnin^  tL  cZany.  R  t  business  of  the  company  for  the 
H  nn  4.  17  policy  of  the  conipany  to  ploug*!!  P  *  ^  i_  *1.  ^  D3,st  two  or  three  vears.  The  entire 

10.00  4  08  back  its  earnings  into  further  de-  _^°”^tful.  however,  whether  product  la,nIiai«he<Li 


10  (M  4.87 
«  00  3.70 
1200  4.00 
3  00  4  17 
10.00  4  08 


AU  of  ihese  shares  hetbinff  B<«ff  seUd,  this  dSvsrtUemenf  appsftrs  tH  a  matter 

0/  record  only, 

'  30,000  Shares 

<|B  Par  VsliM» 

Fairchild  Aircraft  Limited 

(Incorporated  under  The  Coiwanlee  Aet.  Canada) 

Circular  containing  a  letter  received  from  tho  President  of  Fairchild  Aircraft  XinitoA 
giving  a  full  description  of  the  Company,  will  be  sent  on  request. 

PRICE:  $6  Per  Share 

It  is  tie  mUBttea  ef  the  Company  to  meko  applteetten  te  Ust  Rf  thtrM  es  tfi. 

Mcatreal  Corb  Xtrket, 

Aldred  &  Go.*  Limited 
Collier,  Norris  &  Henderson,  Limited 

MONTKEAL 


product  la,ahBnrhfifiL , 
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ITS  THE  TOBACCO  ^ 
THAT  COUNTS"  , 

IN  PLAYERS  YOU  GEJrf^ 
"  CjAntzM  TOBACCO  i" • 


CORK  TIP  OR  PLAIN 


culations  of  business  men  and  In¬ 
vestors. 

“The*  cyclical  recoveiT  novk-  being 
experienced  in  the  United  States 
bears  every  evidence  of  the  normal 
advance  which  follows  a  protracted 
period  of  deflation  and  depression. 
Such  an  advance  brings  with  it 
rising  buslnesis  volumes  and  earn¬ 
ings,  greater  governmental  revenues 
and.  therewith,  a  balanced  federal 
budget.” 


Business  in  the  West 


Canada* s  Recovery  More 
Rapid  Than  U.S. 


Weekly  Ileport  of  the  Caniiilinn 
Credit  Men’*  Tmiit  Aaiaaelatlttn 


Winnipeg.  —  Manufacturing  con¬ 
tinues  steady.  Wholesale  groceries 
and  meats  report  sales  fairly  good 
and  e.ontlnuing  to  show  an  increase 
over  last  year.  Sales  of  boots  and 
shoes  continue  good.  Dry  goods  sales 
good  and  showing  an  Improvement 
over  last  year.  Hardware  and  furni¬ 
ture  lines  continue  to  show  an  In¬ 
crease  over  last  year.  Paints  and 
varnish  report  sales  good  and  an 
Improvement  both  for  the  month  and 
year  to  date.  Fruit,  confectionery 
and  tobacco  lines  fairly  good.  Print¬ 
ing  and  stationery  lines  report  con¬ 
ditions  improved  this  fsill  and  out¬ 
look  promising.  Dry  goods  and  men’s 
and  ladles’  wear  fairly  good.  Retail 
trade  continues  about  the  same  as 
last  week.  Collections  fairly  good. 

Regina.  —  Wholesale  groceries  re¬ 
port  a  good  volume  of  business  still 
being  done.  Dry  goods  report  sales 
keeping  up,  although  relief  business 
Is  slightly  lower.  Hardware  good. 
City  retail  trade  very  good,  the  ex¬ 
ceptionally  warm  and  fair  weather 
enabling  country  people  to  do  their 
shopping  in  the  city  and  thereby 
considerably  increasing  the  volume 
of  business.  Collection  of  wholesale 
current  accounts  satisfactory  but  old 
accounts  poor. 

Moose  Jaw. — ^Wholesale  boots  and 
shoes  good.  ^Vholesale  hardware 
fairly  good.  Retail  hardware  fair. 
Retail  groceries  good.  Wholesale 
groceries  fairly  good.  Dry  goods 
good.  Collections  good. 

Saskatoon. 


Cleveland  Tniet  Company’*  November  Revim. 


Output  of  269,782  Tons  Com¬ 
pares  With  266,515  in 
October,  1935 

10  MONTH^LSO  RECORD 


I  1923,  1924,  and  1925  is  taken  as  be- 
j  Ing  equal  to  100.  This  is  the  famll- 
;  lar  Federal  Reserve  index,  and  the 
estimate  for  193(5  has  been  made  by 
taking  the  actual  data  for  the  first 
nine  month.s  and  assuming  that  the 
final  three  months  will  be  at  the 
September  level.  The  Index  Includes 
manufacturing  and  mining  output. 

The  dashed  line  shows  Industrial 
production  in  C'anada  as  represented 
bv  the  data  of  the  Dominion  Jlureau 
of  Statistics.  This  index  also  In- 
cliide.s  manufacturing  aud  mining 
productiotj.  The  data  having  been 
ad.ju.sied  to  The  same  base  of  1923- 
IBL’.').  and  the  figure  for  1936  has 
lieeu  partly  estimated  in  the  same 
v.'ay  its  was  that  for  this  country. 

During  the  flr.st  seven  yeans  of  the 
"t  ’iod  the  two  indexes  run  closely 
:..gether.  but  in  the  last  four  years 
of  the  prosperity  period  Canadian 
production  experienced  an  even 
greater  boom  thau  we  had  in  this 
country.  In  the  depression  Can¬ 
adian  production  dropped  48  points, 
while  Uiat  of  this  country  went 
i1i>wn  5.3  points.  In  both  countries 
the  low  year  was  1932.  and  both 
liave  hod  four  yeans  of  recovery.  In 
that  period  Canada  has  regained  97 
'  per  cent,  of  the  depres.sion  losses, 
while,  this  rountry  has  regained  70 
])er  cent,  of  them. 

fanada  h.-ps  full  information  about 
emidoyment.  The  records  have 
I  shown  for  many  years  the  numbers 
'employed  in  construction,  manufac- 
turing,  mininir,  service,  trade,  and 
transportation.  There  has  been  more 
than  full  leeovery  in  mining  and 
tradi-.  aud  almost  full  recovery  in 
service.  In  manufacturing,  construc¬ 
tion.  niid  transportation  employment 
is  still  below  the  peak  of  pro,«perity 
levrl.s.  Tt  is  not  possible  to  com¬ 
pare  these  records  fully  tvith  our 
own  because  of  our  lack  of  informa¬ 
tion  about  employment,  but  wher¬ 
ever  the  two  set.s  of  figures  are 
available  +he  t'anadlan  record  is 


’The  volume  of  Industrial  produc¬ 
tion  in  Canada  is  going  to  be  about 
a.s  largo  In  this  year  of  1936  a-s  ii. 
was  iu  1929  at  the  jitak  of  theimos- 
perity.  For  rome  strange  reason 
most  of  those  who  discuss  re¬ 
coveries  abroad.  for  the  pur¬ 
pose  of  comparing  Them  with  the 
progress  we  have  made  liere  at 
lutme,  u.-ually  elawsf!  to  talk  and 
write  about  tiie  notable  accomplish¬ 
ments  of  Kiigland  and  Sweden  Tn 
reality  we  should  i'C  asking  our¬ 
selves  how  it  is  that  (’anadiatt  busi¬ 
ness  has  been  able  to  accomplish  an 
aimost  cotnplete  recovery,  and  tn  do 
It  In  the  main  by  old-fiishloned,  tin- 
draatatie  methods  (if  .seU'-relianee 
and  local  itiitlative. 


I  INDUSTRIAL  PRODUCTION 


Wholesale  groceries 
fairly  good.  Hardware  satisfactory 
as  compared  with  last  year.  Dry 
goods  report  an  Improvement  o\er 
this  period  a  year  ago.  Boots  and 
shoes  satisfactory.  Oils  and  greases 
fairly  good,  with  a  slight  Improve¬ 
ment  over  the  same  period  of  last 
year.  Retail  trade  satisfactory.  Cur¬ 
rent  collections  fairly  good  but  old 
accounts  slow. 

Calgary.  —  Wholesale  and  retail 
grocery  volume  Just  fair.  Dry  goods, 
millinery  and  ladies’  and  men’s  wear 
report  very  little  Improvement  in 
volume  as  yet.  Boots  and  shoes 
slow.  Jewellery  disappointing,  with 
Christmas  buying  apparently  not 
started.  Hardware  Just  fair.  Build¬ 
ing  supplies  Inactive.  Collection  of 
old  past  due  accounts  disappointing. 

Edmonton.  —  W’holesale  grocery 
and  confectionery  lines  report  sales 
good,  with  satisfactory  Increase  over  { 
same  period  last  year.  Dry  goods  j 
and  boots  and  shoes  moving  very  | 
well.  Hardware  showing  improve¬ 
ment  and  automotiv'e  supplies  and 
accessories  show  very  satisfactory 
sales  for  this  time  of  year.  City  re¬ 
tail  business  has  been  quite  brisk 


In  the  oompa.ny  continue  In  the  he- 
I  lief  that  aging  remains  the  most  Im- 
I  portant  factor  in  determining  taste. 

I  Competitors  in  the  industry  will  also 
maintain  that  age  i.s  essential  and 
arc  continuin.g  to  devote  their  activi¬ 
ties  to  building  up  stock.s  in  the 
warehouses.  At  September  30  inven¬ 
tories  of  aging  whiskies  in  the 
United  States  totalled  .341,000.000  gal. 
National  Distilleries  Is  reported  to 
have  60,000,000  gal.,  Schenley  around 
45,000,000  gal.  and  both  of  these  com¬ 
panies  are  selling  low-priced  brands 
aged  18  months.  Hiram  Walker  & 
Sons  Inc.  had  an  inventory  of  19.- 
159,000  gal  at  the  end  of  August  and  j 
since  that  time  this  has  been  further  j 
increased.  The  company  continues  | 
to  hold  its  position  with  both  Nation-  j 
al  and  Schenley  although  leading  • 
Walker  brands  have  not  been  aged  : 
as  long. 

Walkers  has  cf>ntinued  to  maintain  | 
or  increase  the  prestige  of  Its  aged 
brands  in  the  United  States  and  the 
seasoned  products  of  Ballantino,  | 
Stodart  and  Barclay  have  had  an  in- 1 
creased  sale  as  well  as  the  Canadian  | 
bonded  whiskies  of  Hiram  W’alker  i 
and  of  G<(oderhair>  &  Wort.s.  Irres-i 
pectlve  of  what  {he  future  develops  ‘ 
in  the  low-priced  field  thei’e  will^, 
continue  to  he  a  market  for  the  de-*^| 
luxe  brands,  old  and  comparatively  ■ 
high-priced.  ' 

It  seeni.s  paradoxical  to  many  ob-  \ 
servers'  that  a  company  that  built  j 
up  its  reputation  on  quality  based 
stress 


States  in  Januar>  Alost  of  the  lead 
lug  companies  iu  this  industry  ex 
poet  to  have  ilio  best  year  since 
1929.  Sales  of  Remington  Rand  are 
currently  running  about  209p  abote 
193.5,  It  is  reported,  but  earnings 
during  the  summer  months  were 
con.siderably  cut  down  by  labor  trou 
blee.  However,  these  bavo  been 
settled  and  tlie  way  seems  clear  for 
an  increaso  In  the  profit  margin  of 
tlie  comptiny.  Earnings  for  the  firs! 
quarter  of  tlie  fiscal  year  to  June  39 
wore  equivalent  to  12  rents  per  share 
on  the  1,381,184  common  shares  out 
.standing.  I'or  the  fiscal  year  ended 
March,  1936  the  company  reported  a 
net  of  S1.24  per  share.  Capitaliai 
tiou  ahe.ad  of  the  common  stock  con 
sists  of  .$20,000,000  of  dohen 

tures  all  outstanding.  310. 090  prioi 
preferrexi  shares  of  which  196.411 
shares  are  outstanding.  180,000  sha 
res  of  $6  preferred  wUb  175.39,5 
.shares  issued. 


during  the  past  week,  and  country 
merchants  also  report  a  pick-up  lu 
business.  Collections  fairly  good- 
VancOHTPr.  —  Wholesale  groceries 
report  sales  steady  hut  collections 
rather  slow.  Boot.s  ami  shoes  show 
a  slight  improvement  over  last  week, 
with  collections  fair.  Dry  goods 
sales  fairly  good  and  collections  fair. 
Sales  in  hardware  lines  gitod  Uiid 
collections  fairly  good. 


In  tlie  diagram  trie  .-olid  line  rep- 
rej?eiits  the  annual  cliange.s  In  the 
physical  volume  of  industrial  pro¬ 
duction  in  thi.s  country  during  the 
18  years  from  1919  through  1936  if 
fjie  average  for  the  three  years 


Expect  Remington  Rand 
Business  To  Show  Increase 


AT  THE  LOOKOUT 


Torunin  Bureau  The  Financial  Tune* 

I  Toronto.  —  Business  of  Remington 
I  Rand  Inc.,  is  expected  to  benefit 
!  materially  from  the  increased  de¬ 
mand  for  book-keeping,  accounting 
and  otJier  devices  that  will  be  used 
for  compiling  records  in  connection 
with  the  new  Social  Seeurily  •  law 
that  becomes  effective  in  the  United 


for  the  week  ended  November  7th 
totalled  56,860,  compared  with  57,- 
9S3  in  the  previous  week  and  52,218 
in  the  corresponding  week  last  year, 
the  Dominion  Bureau  of  Statistics 
reports.  The  index  number  rose  to 
73.38  from  67.39  last  year. 

'i'otai  loadings  in  the  western 
division  were  down  400  cars  from 
last  year  due  to  light  shipraent.s  of 
grain  and  coal  and  small  decreases 
ill  coke  and  ore.  The  ea.sterii  divi¬ 
sion.  however,  showed  increases  in 
all  groups,  miscellaneous  leading 
with  an  increase  of  1.570.  Coal  wius 
heavier  by  1,522  cars:  grain  573, 
pulp  and  paper  337,  lumber  251, 
livestock  231,  merchandise  202  and 
ore  200  care. 


iContinut.d  from  Page  1) 
litical  disturbances  in  Europe  unless 
there  is  an  outbreak  of  hostilities  on 
a  wide  scale  in  Europe — aud  that  he 
did  not  look  upon  as  an  early  proli- 
ability.  He  gave  impressive  figures 
as  to  the  economic  progress  which 
has  beeu  made  and  moderated  the 
optimism  which  would  appear  to  be 
justified  by  referring  to  the  problems 
of  public  and  private  debt  '‘et  ic. 
be  solved. 


Another  Gain  Shown 
By  Economic  Index 

The  economic  index  mainiamed  by 
the  Dominion  Bureau  of  Stati.stics 
showed  a  gain  of  1.2  p.c.  in  the  first 
week  of  November,  tlie  standing 
having  been  110.7  against  109.4  in 
the  week  of  October  31.  Throe  of 
the  SIX  major  factors  recorded  gains 
in  this  comparison  while  one  was 
unchanged  and  two  registered  de¬ 
clines. 

Car  loadings  indicated  a  reduced 
railway  freight  movement  in  the 
14th  week,  the  index  of  car  load¬ 
ings  receding  from  74.9  to  73.5.  The 
movement  was  57,983  cars  against 
59,95.5  in  the  precixiing  w'eek.  the 
decline  being  not  tar  from  2.000 
cars.  After  reaching  a  high  point 
about  tlie  fir.st  week  of  September 
car  loadings  have  now  .shown  de¬ 
cline  for  two  months,  after  seasonal 
adjustiiK'iit. 

The  level  of  wholesale  iirice.s  was 
stable  the  index  remaining  unchang¬ 
ed  at  76. .8.  No.  I  northern  wheat 
averaged  lower  than  in  the  preced¬ 
ing  week,  the  jirice  having  been  lOSi/o 
agaiusi,  109"s.  Coarse  grains  were 
mixed,  advances  having  been  shown 
for  oats  and  liariey,  while  flax  show- 
('d  rece.s.sion  and  rye  was  unchang¬ 
ed.  Lit  e  .stock  prices  receded  on 
the  Toronto  stockyards.  The  metal 
market  at  New  Yorlf  was  strong,  ad¬ 
vance  having  been  .shown  in  copiier, 
lead,  tin  and  I'.inc.  'I’he  Canadian  in- 
lex  of  non-ferrous  metals  climbed 
from  71.5  to  73.3. 

After  showing  a  dt*cline  for  seven 
weeks  high-grade  bond  priee.s  rallied 
in  the  week  of  November  6,  The 
average  yield  of  the  is.sues  used  in 
tiis  index  wa.s  3.14  p.c.  as  compared 
•'•itb  3.20  for  the  preceding  week. 
Bank  clearing.s  reached  a  parttcu- 
'•■rly  liigh  point,  the  total  having 
been  about  $524  million  against  ,$341 
mdlion  in  the  preceding  week.  The 
a(lju.--te(l  index  moved  up  from  SS.4 
to  93.9.  a  gain  of  6.2  p.c.,  more  than 
counierbalancing  the  reaction  of  the 
preceding  week. 

The  I'cunomic  index  showed  a  gain 
of  nearly  1.5  p.c.  over  the  same  week 
of  last  year.  The  Index  recorded  a 
lead  over  1935  .since  the  fir.st  of  the 
year,  .\  marked  advance  was  shown 
in  the  index  from  June  until  Septem¬ 
ber.  Part  of  that  advance  was  j 
.’ounlerbalariced  by  the  recession  of  j 
Of  toher  to  be  followed  by  a  resunip-  : 
lion  of  the  .Tdvamie  in  the  first  week 
of  Novemb'^r.  Each  of  the  major 
factors  used  intliis  connection  show¬ 
ed  gams  over  the  saino  week  of  last 
year.  I 


Tastes  in  beverages  vary  and  to 
meet  the  requirements  of  the  most 
fastidious  these  fine  old  brands  are 
confidently  recommended. 


No  CKiiige  In  U.S. 

Production  Of  Steel 

American  production  of  steel  in¬ 
gots  last  week  was  estimated  at  74 
rent,  of  capacity,  unchanged  from 
the  preceding  week  and  iwo  points 
under  the  recent  high  rate,  the  high¬ 
est  in  point  of  tonnage  since  Feb¬ 
ruary,  1939. 

The  general  wage  advance  for  the 
steel  Industry,  announced  a  week 
ago,  will  carry  with  It  advances  In 
prices  of  most  if  not  all  finished 
steel  |)roduct.s,  but  tiie  average  may 
bo  greater  than  the  $2  a  net  ton 
formerly  predicted.  it  is  doubted 
that  .$2  a  net  would  cover  the  wage 
advance,  and.  ineidenially,,  the 
higher  wages  are  to  be  paid  be¬ 
ginning  tills  week,  whereas  ad¬ 
vanced  prices  on  steel  would  not 
he  realized  to  any  great  extent 
until  after  January  i. 

To  what  extent  adjustments  a.s 
between  product. s  w'ii!  be  attempted 
is  not  known.  Nails  are  said  to  he 
altogether  too  low,  relative  to  jilain 
wire;  likewise  .standard  pipe,  rela¬ 
tive  to  skelp.  In  each  case  the  fin¬ 
ished  products  fares  badly,  relative 
to  ihe  raw  material.  At  the  same 
time,  producers  feel  that  they  must 
recognize  conditions  m  the  distri¬ 
buting  markets,  both  product.s 
being  sold  into  consumption  chiefly 
by  jobbers,  and  there  is  much  com¬ 
petition  in  the  sccond'irv  mar¬ 
kets. 


1  on  age  should  now,  in  part, 
quality  irrespective  of  age.  It  also 
I  .seemed  to  many  observers  that  back 
in  193.3  the  company  took  long  risks 
in  building  one  large  distillery  cap- 
j  able  of  such  large  production.  The 
advisability'  of  the  latter  risk  is  no 
longer .  questioned  by  shareholders 
or  visitor.^  to  the  plant.  The  paradox 
now  in  the  making  will,  it  seems  to 
this  ob.scrvcr,  be  justified  as  well. 

3Tie  well  known  difficulty  of  tak¬ 
ing  the  mountain  to  Mohammed  has 
been  solved  in  some  degree  by  the 
directors  of  Hiram  Walker-Gooder- 
ham  &  Worts  Ltd.  wlvo  are  justly 
proud  of  their  Peoria  plant.  In  order 
That  shareholders  and  customers  can 
apprei’iate  to  a  greater  extent  the 
prouuction  facilities  of  the  company 
m  iho  United  Stales,  representative 
groups  have  been  invited  from  time 
to  time  to  inspect  the  Peoria  distil¬ 
ler.'  and,  for  the  benefit  of  share¬ 
holders,  Canadian  financial  writers 
w-'re  included  in  the  Toronto  group 
wliich  attended  the  opening  of  the 
di.stillery  on  .luiy  4,  1934,  and  again 
during  the  past  week. 

In  its  Issue  of  July  19,  1'934,  The 
Financial  Times  carried  a  descrip¬ 
tion  of  the  Peoria  plant  of  Hiram 
Walker  &  Sons  Inc.,  wholly-owned 
subsidiary  of  Hiram  Walker-Gooder- 
ham  &  Worts  Ltd.,  a  distillery  so 
perfect  in  its  appointments  that  it 
is  accepted  as  “a  dream  distillery.” 
In  the  two  years  and  four  months 
since  the  distillery  was  opened  there 
has  been  little  change  except  for 
completion  of  the  industrial  alcohol 
and  high  wines  building  and  an  in- 
crea.so  In  warehouse  capacity  from 
140,000  bbls.  to  460,000  bbls.  In  July, 
1934,  there  were  two  rack  ware¬ 
houses,  today  there  are  four  more 
and  the  prospect  that  the  total  will 
be  brought  up  to  eight  early  in  3937 
when  warehouse  capacity  will  take 
625,000  bbls.  The  entire  distillcry 
renialns  as  new  and  as  spotless  as 
when  it  was  opened  in  1934,  les.s  i 
than  a  ymar  after  the  first  ground  I 
was  broken.  i 

There  have,  of  course,  been 
changes;  marked  changes.  Ttaiay 
the  bottling  plant  i.s  producing  23.000 
cases  of  Walkei'  products  daily  and  ' 
has  unfilled  order.s  for  85,000  cases.  ; 
October  business  of  the  company 
reached  a  new  peak  and  tlie  com¬ 
pany  Is  expected  to  show  better  than 
•$2  per  share  earned  in  the  quarter 
einliiig  .November  30  as  compared 
with  $1.6.5  per  share  r»n  a  smaller 
luiriTner  of  shares  In  the  .same  quar¬ 
ter  of  1935  and  $1.22  in  the  same 
quarter  of  1931.  .More  thau  400,000 
bbls.  of  whi.iky  :i.gi.iig  in  six  rack  . 
•vareliouses  rciiresents  the  iirogrcss 
tliaii  has  been  tnade  iu  building  up 
utocks  despite  the  lo.s.s  i^f  one  rack  , 
warclioiise  tiiid  its  ((intents  in  ,lul,',' 
193.5.  IT,  C.  Hatch,  cliairinan  of  the  i 
board  of  directors,  .state.-  Iliat  the] 
c'lmiiaiiy  sell.s  as  great  a  volume  of  i 
low-priced  strtilgiit  Mhisky  as  its  | 
principal  eoiupetiiors  and  has  a  low- 1 
er  cost  ol  production.  Tlie  distillery  i 
at  lV..)ria  .supplies  22  per  cent  of  the 
sin  sold  ill  the  United  Slates  market, ! 
a  higher  proportion  than  any  other  j 
company.  I 


Here's  an  old  friend,  and  wherever 
a  blend  of  carefully  selected  Scotch 
Malt  Whiskies  is  appreciated,  .you’ll 
find  mapy  people  proud  to  say,  “San¬ 
dy  Macdonald  is  a  friend  of  mitio 
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New  Records  For  Montreal 
Made-In-Canada  Show 

General  improvement  in  (  anadian 
business  conditions  was  reflected  in 
I  he  records  established  during  the 
ten-day  National  Produced  in  Canada 
Exhibition  which  concluded  iu  the 
Sun  Life  Building  on  Saturday.  At¬ 
tendance  figures  showed  an  increase 
of  approximately  ten  per  cent  over 
last  year,  to  set  a  new  Iiigh  for  the 
national  show,  aud,  while  actual  fig¬ 
ures  covering  business  Uoue  by  ex¬ 
hibitors  are  unavailable  reports  to 
the  exhibition  management  were  tliat 
.  onslderably  more  .orders  were  taken 
and  there  was  an  iucrea.se  in  the 
number  of  likely  prospects. 

The  second  largest  anuual  exhibi- 
lion  in  Canada,  and  the  largest  an¬ 
nual  show  devoted  exclusively  to 
''anadian  products  and  resources. 
I  he  Montreal  exhibition  will  be  con¬ 
siderably  expanded  next  year,  ac¬ 
cording  to  E.  M.  Wilcox,  manager. 
-Jpace  bookings  f.or  next  .year  already 
indicate  a  considerable  increase  in 
’ndustrlal  di.splay,  Mr.  Wilcox  stated. 


U.S.  Recovery  Baised 
On  Solid  Ground 

In  its  weekl.v  summary  ot  the  gen¬ 
eral  business  situation,  the  Standard 
Statistics  Company,  of  New  York, 
currently  comments  as  follows:  "Al¬ 
though  there  are  artificial  and  ab¬ 
normal  factors  in  the  present  busi¬ 
ness  situation — heavy  relief  expen¬ 
ditures  and  the  prospective  scK^'ial 
security  taxe.s  are  examples  —  the 
recovery  which  we  are  now  experi¬ 
encing  is  founded  on  a  solid  basis, 
not  on  inflationary  grounds. 

“Inflation  moans  all  things  to  all 
men.  To  some  it  Is  merely  the  rise 
in  credit  volume  which  accompanies 
cyclical  husines.s  improvement.  That 
type  of  inflation  1.=  now  In  progres.s 
— a  rise  iu  the  business  demand  for 
credit  virtually  assured  for  193". 
'I'liere  Is  nothing  Inherently  harmful 
ill  such  expansion.  It  becomes  dan¬ 
gerous  only  when  credits  pyramid 
upon  themselves  and  no  longer  fos¬ 
ter  actual  expansion  of  business. 
The  United  States  Is  still  far  from 
the  stage  which  requires  the  appli¬ 
cation  of  powerful  brake.s  to  this 
type  of  inflation. 

"To  others,  in  nation  means  a 
breakdown  of  government  credit, 
•.•reatad  by  excessive  expansion  of  its 
debt  and  leading  to  the  uncoritrolh d 
Issuance  of  paper  money.  Sueli  in¬ 
flation  leads  to  a  distrust  of  all  Init 
tangible  assets,  it  d!sru[>ts  husines.s 
and  spirals  commodity  jirices  to  ridi¬ 
culous  levels.  Ultimately,  the  vvluile 
financial  structure  of  a  country 
wlilch  underg<»es  thi.s  tyjic  of  inlla 
tion  must  be  reorganized  If  t In- 
United  SttUes  is  ever  to  experience 
th'is  latter  type  of  inflation  that  time 
is  In  the  too  remote  future  for  tlis 
prospect  to  enter  in  the  present  cal- 


The  world’s  finest  Gin  -  Established 
since  1770  and  popular  the  world  over. 
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Business  Index 


Kiirik  neoti.*  Sept  $!).l 3.5, 5(1.1.540  -I-  2(1'’,' 

WTi(»lp«ale  Price  (Jet..  .  77  I  -r-  5  s 

l’’g  Iron — Sept .  r>l,ft'l2  tor?  —  i!  2 

Steel  -  Kent .  .St), 077  tors  —  6f.. 

Umployment— Oct.  .  110  1  t  3  . 

( :on?truclion- -  Oct  514,0.57,200  -r  0  2 

Tlectric  Output -k  w.h.) 

,-(>pt . . .  2,041,679,000  -3  6  8 

(.rain  in  Store — Nov.  6 

Wheal  fbus.l .  I48.957..-8.3  —  44  6 

Other  Grains 'bus.1.  .  38,764,747  +  34.9 

Car  Loading: 

Week  end,  Nov,  7 .  56.860  1-  9.6 

Cumulative .  .  2,139.499  ---  4  6 

Hallway  iiarnlng*: 

C.P.U.  Gross  Wed; 

Nov,  14 .  *2.80,5,000  -]  5  9 

C.P.R.  net  Sept ...  *3.422.88-t  +-  4% 

C.N.B.  Gross  Week 

Nov,  H .  *3,713,069  -j-  4  8 

C.N.R.  not  Sept. .  .  .  *2,962.637  +  29,2 

Trade  In  Sept. 

Ksport .  *88,894,179  +  15.0 

Imports............  52,982.972  +  18.5 

Balance . ■+  35,911,207 

Mork  Market: 

Share*  sold  week  end. 

Nov.  14 .  300,461  -r  58.7 

CoppfT — Nov,  18- — 1044  vents,  K.Y. 

Wbat — Nov.  18 — Nov.  10844  cent*,  Winnipeg. 

*Aa  compared  with  rorreeponding  period  lest 
yeari 


October  Bu'ldini;  Permits 
Higher  Than  Last  Year 

The  Dominion  Bureau  of  Sfaiisiics 
reports  e.“!iiniated  value  of  building 
permit.s  authorized  in  68  cities  dur¬ 
ing  October  was  $4,120,416,  an  in¬ 
crease  of  2.2  per  cent.,  compared 
with  $4,030,318  in  October,  1935. 

Value  of  building  permits  by  pro¬ 
vinces  with  1935  figures  in  brack¬ 
ets:  Prince  Edward  Island,  $21,400 
($14,600):  .Nova  Scotia,  $108,548 

($84,910);  New  Brun-swick,  $78,542 
($19,505):  Quebec,  $856,870  ($1,256,- 
754);  Ontario,  $2,066,660  ($2,118,- 

719):  Manitoba,  $295,850  ($114,545); 
Alberta.  $285,515  ($84,264);  British 
Columbijt,  $351,258  ($319,166). 


There  are  no  finer  Rye  Whiskies  than 
(hose  of  the  famous  House  of  Sea¬ 
gram.  distillers  since  1857.  Bottled 
from  the  oddest  stocks  of  Rye  Whis¬ 
ky  in  the  world. 


Rare  Old 
Canadian 
ifhiskrif 


DISTILLERS  CORPORATION  LIMITED 

MONTRLAI. 

JOSEPH  C  SEAGRAM  &  SONS  UMITED 

WATKBLOO.  ont. 


CarloadingB  Showing 
Increases  Over  1935 

CarloadingB  oh  Canadian  railways 
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ANOTHER  DEFICIT 
IS  REPORTED  BY 
M.  &  0.  PAPER  CO. 

Trustee  Says  Improved  Condi¬ 
tions  Justify  Consideration 
of  Reorganization  Plan  i 

PROBLEMS  SOLVED  | 

Gross  Profit  of  $838,174  From! 


Repudiation  is  Condemned  CUBA  TAKES  MORE 
By  Winnipeg  Board  of  Trade,  N,  B.  POTATOES 

Business  Body  Will  Impress  Upon  People  of  West  and  Their  I Prospects  Are  for  In- 


Public  Utilities  &  Monopoly 

Being  Comment  on  Some  Phases  of  the  Power 
Situation  at  Winnipeg 


Governments  the  Necessity  For  Avoidance  of 
Meetsures  That  Dispel  Confidence 


creased  Prices  Over  last 
Year 


WHKKEAS  the  growth  and  rlo\ elopnicnt  of  Wo.steni  I'anada  has  de- ;  Sanii  John  —  of  >.ew 

peudtd  heavily  on  economic  and  financial  iiom  other  area.'.;  and  Ifrun.swick  ccnificd  .‘•oed  i>  .tatoes  ro 

\vHEivc«\S  this  suitpovl  ha.-.  I'ccn  given  iiedy  iiecaine  couliueiKc  in  (  nban  niarht'f,  this  si  as.in.  will 
the  integrity  of  the  Vvest  was  unciue.stioned;  and  '  prohaldy  be  soniewliat  lai  c,  i  than 

WHEUl'US  it  remains  tlie  coiuiclioii  of  Tlie  Wminiicg  Board  of  Trade  j^si  year  aeeordiiig  lo  otfu  ial  ad 
as  expressed  in  the  atiacned  report  on  eoiuraei.s  and  cieait  Unit  Inisiiic.'S  .  view,  fiunng  Septcinher  and  Octo- 
can  be  conducted  continuously  ouiy  on  a  ba.si.s  of  iiiUgriiy  and  coiuideuce,  pf.,.  jin,  f;,|]  .shipments  were  for- 


Sales  Amounting  to  $8,684,*  I  a-s  expressed  in  the  atiaehed  report  on  eoiuraei.s  and  cieait  ilnit  Inisiiicss 
678 _  Report  Covers  Period  '  conducted  contiuuousiy  omy  on  a  ba.sis  of  iiiugriiy  and  coiuideuce, 

of  Approximately  8  Months  WHEPKA.?  tno  uffirosaifl  indii-ates.  ceilain  atU.Miiit.s  f.i  deal 


WHEREAS  as  the  aforesaid  report  iiidicate.s,  I'ertaiu  atteuipts  to  deal  in  Peecinbri-  to  be  use 


rj  VDRO-ELECTBTr  power  prndiic- 
Marltime  nur^I.rTh'^TinvncMl  Tlnr.  “  t»’'>  dlstril.UtiOD  shoilld  pro- 
Saiiu  .John _ Eype  ts  of  \ew  perJy  be  a  natural  monopoly  It  Is  so 

T.  .  „  ,  ..,,1  ,  ...  „  ,  because  in  any  given  community  one 

Ilrun.swick  cenificd  i-oed  i>  aatoes  ro  ,  j  ,  ■  j.  .  , 

organization  producing  and  distrin- 
the  (  uban  inarlic't,  this  sc.is.in.  will  power  can  do  so  more  effi- 

proliably  be  somewhat  lai  c,  i  tlian  ]  yj,f|  njoro  economically  tliaii 

Iasi  year  aeeordiiig  lo  otfu  ial  ad  ,  jg  j|,p  fuse  with  multiple  develop 
view,  fiunng  September  and  Octo-  The  cost  of  dual  transmission 

Irer  the  fall  sliipnieius  were  for- |  from  plants  to  the  community 

wardcii  and  the  no.xt  ucliviiv  will  be,  served  and  the  dual  services  pro- 


:  vided  within  the  community  create 


development  may  have  been  ,ln  the 
first  ln.'tanee.  In  tlm  long  view  iri- 
econoniie — would  bring  nothing  bet 
immediate  harm  to  a  eommungv 
whore  iiieh  a  thing  took  place.  Tho 
los.s  of  oinploynient.  the  destruef.toi 
of  capita]  and  the  shook  to  eoni- 
nninity  credit  would,  under  pre.sipi 
rireiiinstanees,  outweigh  ^^hafevor 
advantage  might  be  gained  by  tin 
pursuit  of  such  a  policy. 

Riibllc  sentiment  and  Immediate 
social  good,  having  nile<i  out  the 


An  operating  loss  of  S14vG71  aaid  *  “y  d«bt  problems  ny  arbiiiary  rule  is  icsui.mg  in  the  f,,,-  d,,-  planting  of  the  sevond  crop  .  wasteful  charges  which 

a  net  loss  after  all  chargi  and confidence  and  credit  wiiti  the  impuiniieiu  ot  iiie  uoi  mul  ,  in  the  Ishiml  Republic.  necessity  he  passed  on  to  j an  av-owed  dcstruc 

propriat.ions  of  S2  112  619  is  showm  ‘  honesty  and  iiiiegriiy  in  busmes.s  duu.ng.,;  and  ,  vvitli  an  iii.  rease  in  price,  t lie  yield  ;  the  ultimate  consumer.  be  useful  v 

T,  L  u  i  WHEliEAS  it  is  emphasized  tiuil  credit  and  ii.e  abili  ’  . .  . .w_.  - - 


in  an  interim  report  issued  bv  the'  «ng,uji.ao  u  is  empuusizeu  uuu  ereuu  aim  im-  aomo  to  hirrowi,,,  pvovineial  growers  this  s<'a.soii.  ,  in  the  past  there  has  been  little  ! nuxi- i 
trustee  in  bankruptev  for  Minnesota  '  '"e  growth  and  oovelopiiieiu  ot  Western  ppouhl  aEo  be  better,  t.nst  .season  evidence  of  any  attempt  at  planning  '  f’**  h.v  dual  power  utlliUy.' 

&  Ontario  Paptir  Co.  and  subsidi- i  *“  fhe  acquisition  of  piiysieal  assets  and  means  of  prudiu  uou,  ,|ic  price  was  around  $1.50  per  bar- i  the  hydro-electric  development  of  j fheir  competitive  methods  within 

aries  covering  the  period  January  5'  public  and  private,  and  tiiai  restriei ion  of  ert  uit  and  tlie  ability  to  ^el  and  this  sea.son  it  ranginl  be- |  (he  country.  In  short,  Canada  ha.s  !  markets, 

to  September  13.  1!)36.  Sales  for  file'  horrow  must  inevitably  retard  lutiher  devei. .puieni  and  growib;  tween  $1.75  and  $2.  T.ast  .season's  not  had  a  power  policy.  In  the  early  |  ,  *  *  *  ♦ 


e' ultimate  consumer. 

In  the  past  there  has  been  little  the  method.s  that  shonM 


COMPLETE  TRUST 
COMPANY  SERVICE 

Wc  «ct*i  Executors,  A 9enl  lor 
executors  and  Adminisiretors 
in  the  handling  of  estates 

Assignees,  Liquidators, 
Guardians  or  Committee 

Transfer  Agents  and  Registrars. 
Property  Managers 


int 

Sterling 

TRUSTS 

Corporation 

TORONTO 


approximately  8-month  period 
a.mounted  to  $8,684,678  and  deduction 
of  cost  ot  sales,  amounting  to  $7.- 
846,504  left  gross  profit  of  $838,174. 
General  expenses  absorbed  $083,846 
leaving  an  operating  loss  as  above 
which  tvas  reduced  to  iiet.oOl  after 
addition  of  .sundry  income  of  $81,080. 

In  iJic  balance  sheet  a  moderate 
improvement  in  working  capital 
positioiu  is  shown,  current  assets 
being  up  at  $5,480,744  from  $5,180,- 
513  as  at  December  31st  1935,  while 
furrent  liabilities  were  only  slight 


THEREFORE  BE  IT  RESOLVED  (luU  I'lie  Winuipeg  Board  of  'I'rade; 

(1)  'lake  every  means  wiiiiiu  it.s  power  to  imiuess  upon  the  people' 
of  Western  Canada  and  their  tiovenimenis  tlie  iieees.-iiiy  p.r  tue  isi 
avoidance  ot  meuoure.s  that  di.s|iel  c.jiuiUeuce  in  coiiiiaenial  le-  lo 
lations,  undermine  integrity  and  result  iu  tlie  riisiniciioii  of  of 
credit. 

t2)  Earnestly  impresses  upon  the  I'edcral  Government  the  pro-  fit 


tween  $1.75  and  $2.  T,ast  season's  not  had  a  power  policy.  In  the  early 
■exporis  were  around  Oo.Oh'i  barrels,  days  investors  were  encouraged  to 


lie  people'  Hon.  F.  \V.  Pirie,  Provincial  Min- |  locate  and  develop  power  .sites.  '  ibe  aetions  or  notn  public 

iv  lor  iiie  ister  of  Lands  and  Minc.s,  has  heon  Having  done  that  it  waa  neocssary  |  and  private  iiiilities  alike.  Within 
iciual  le-  lo  (  uba  arranging  for  winter  sales  to  find  markets  for  the  jwwer  pro- ■  the  rules  of  fair-play  there  l.s  stiff i- 


j  their  joint  markets.  try  for  ocntinuoiis  Dta.xmum  service. 

I  +  ¥  ♦  Given  this  spirt  of  eo-operation 

I  Sound  business  practice  should  there  Is  no  reason  why  a  publicly 
i  govern  the  aetions  of  both  public  owninl  power  utility  and  a  privately 
I  and  private  utilities  alike.  Within  owned  power  uiiliiy  catinot  work 
!  tho  rules  of  fair-play  there  is  suffi-  •‘ide  by  side  each  serving  its  custom 
!  cient  incentive  to  keep  each  organi-  ers  to  the  best  of  it.<  ability  without 


of  proviiieial  seed  stock  making  '  duced.  Industrial  centres  were  tlm  c'^nt  incentive  to  keep  eacn  organi-  .-..s  u.  ..le  i.esi  oi  it.<  amiiiy  wnnoiii 
nio.si  of  the  trip  bv  air.  This  i.s  the  I  logical  markets  and  the.se  were  suiw  I  z.atlon  "on  its  toes"  and  on  the  look-  engaging  in  uiiytliing  but  legitimate 
first  occasion  on  which  a  member  ot .  pRed.  Incidentally  new  Industry  was  ,  for  business.  But  the  practice  of  bm  iues^  mcihode  to  continue  .so  to 
.1.-  _ .  . 1..  I  u,r,.n,>hiiit<r  :  being  alcri  should  not  descend  to  do.  1  hu.s  most  of  the  advantages 


the  provincial  cabinet  ever  made  '  attracted  by  the  availability  of  cheap  ^oing  aRri  should  not  de^scond 


found  seriousness  of  present  tendencies  m  ''f  to  eunlracts  ;  provn^^^  together*  with  domesHe  '  ".sharp”  practice.  The  Institution  of  i  of  the  natural  monopoly  of  j.oww 

and  Cl  edit  and  the  grave  conseiiueiiee.s  to  Hie  be,i  luuii.st  of  ^  .b  j^rgest  shipper  of  con.siiniption  for  lighting  and  rook- !  uneconomic  "booster”  campaigns  for  can  bo  retained  by  each 

Lanada  winch  must  re.suli  innii  tlieir  comimiaiicc.  I Triumph  potatoes  in  New  '  ing  formed  the  chief  outlet  for  the  ! purpose  of  "load”  building  should  ,  ,  , 

The  above  resolution  accompanied  a  report  on  Coniraets  and  i  .edit  ;  Brunswick.  new  energy.  I  not  be  tolerated.  The  action  of  one  Steel  Companies  Look 

presented  to  the  Winnipeg  Board  of  Trade  and  adopted  No\euib»:r  I'tli.  —  ~ 


New  '  ing  formed  the  chief  outlet  for  tliu 
,  new  energy. 

!  As  a  rather  clum.sy  subsUtut«  for 


not  be  tolerated.  The  action  of  one 
utility  in  doing  such  a  thing  forces 


ly  higher  at  $1,700,737  as  compared  I  l'’u”u"ing  are  extracts  from  the  report: 


;SUCCESS  CLAIMED 
CO-OP.  REFINERIES 


Tot.il  current 


Other  assets  . 
Hrepaid  exp.  . 
I^eferred,  etc.  . 
Deposits  .  .  . 
Sundry  invest, 
I'roperly,  etc. 


with  $1,617,209.  Balance  .sheet  fig- j  cannot  be  too  strongly  emphasized  that  under  any  econoiiiu;  system  jULLtjJ  LL/lIlflLU 

tires  compare  as  follows: _  whatsoever  there  must  bo  confidence  and  the  assurance  that  coiuniiimeuis  | 

ASSETS  I  und  forward  engagements  of  all  kinds  will  be  duly  honored— that  there  |  Dig  U YMCDlIf  C 

Sepi.  U,  Dec.  31,  '  be  no  dishonest  evasion  .of  bargains  freely  entered  iiiio.  The  entire,  VV"UT*  IVJurillulllLllJ 

1936  1935  1  social  and  business  fabric  is  based  upon  Ibis  understaiiuing  and  belief,  j  _ 

A"^,.-r;c..-e;c.:  *  l,69o:9?®4  *  1.46E3J^  for  othervvise  there  can  he  no  meeting  of  minds  in  business  affairs  Saskatchewan  OU  Orsanization 
Inventory  ....  J.027,305  1.91 1.351  HO  foundation  Upon  Which  plans  for  the  future  can  rest.  So  vital  is  this  j  ir  j 

E'ncompi.  invent.  464.796  856.806  j  principle  that  Without  it  progress  ninsi  euine  Ivi  a  .standstill  and  stagua- ,  jays  Uemand  rroducls 

reiu  .  ’!r57489T44  $~5,ibo.5i5  i  chaos  cnsuo.  i  Elxcccds  Facilities 

- - ’  - — ^ - ' - I  It  may  transpire,  however,  that  agreements  entered  into  iii  good'  - 

^  '  toO  lM  *  '74’855  '  **^1®**  provC  impossible  of  fulfillment  in  bad  times.  When  such  a  I  Resina  Bureau  The  Financial  finiee 

’c,  ■.  ]  601.944  327]oi7i  siluaHon  arises,  the  parties  may,  and  being  rca.sonable  jiersons  coiymonly  |  Regina.— -N’ow  in  Its  secnnii  year  of 

.  .  .  584,096  49i!2IoI  Will,  agree  to  .such  ni'.vdifiod  terms  as  seem  capable  of  being  carried  out.  i  operations  the  plant  of  <  ■cnisiirners 


659,4  14  $ 
100.714 
601.944 
584.096 


Says  Demand  For  Products 
Elxcceds  Facilities 

Bureau  The  Ftnanctal  fimee 

Uesina.— A’ow  in  Its  second  roar  of 


It.  however,  individuals  take  iiiioii  themselves  to  repudiate  their  agree- 
70.41 4, 4IS  61, 547, 8  20  ,  ,  -i,.  r**  i.  i-r. 


operations  the  plant  of  <  cni'-oirners  j  j,.,  tl,e  query:  w  hat  should  be  the  at- 
Co-operative  Refineries  Eiinited,  sit-!tilude  of  these  dual  organizations  ti 


Notes  priy.,  etc. 
\'ouchers,  etc.  .  . 
Nccrued  taxes 
Acer.  int.  ('subs.) 
Oth.  curr.  liabs.. 


_ _ L_-J _ ; _ ; _ I  ments,  or  if  governnieiUs  by  le?;ic^lation  arbitrarily  modify  roiurarts  just  outside  Regina,  had  sub- .  (,ach  other? 

*76.571.615  |77,728,344|  entered  into  by  themselves  or  by  privaie  interests,  then  they  are  assur- |  stantially  increased  Us  output,  bull 
***”*540  75  1  i  224  077^  acting  contrary  to  the  general  good  by  undermining  tliat  foundation'  tiad  not  yet  been  able  to  euteh  up  ■  arrlvin 
840J72  967^919  ;  of  confidence  without  which  the  world’s  work  cannot  be  carried  on.  ,  tho  growing  demand  Cor  its  oil  pro-  tr. 


As  a  rather  clum.sy  subsUtut«  for  :  uni'i.'  m  uoing  suen  a  tning  Tories  p  ArmamAnf  RucInAco 

a  power  policy  dual  organizations  i  < he  other  utility  Into  following  suit  ror  >\rmameni  DUSinesS 

for  the  development  and  distribution  simply  by  the  demand  created,  end-  From  Ottawa  and  London 
of  power  have  In  many  places  come  ! 'RF  hi  loss  to  both  concerns.  In  the  (i  ontinued  from  I’ace  1) 

into  existence.  So  we  find  now,  |  ease  of  a  publicly  owned  utility  f,or  years  at  awnv  below 

privately  owned  and  publicly  owned  forcing  sucli  a  course  upon  a  pri-  rapaciiy  would  profit  verv  ma 

power  utilities  both  serving  ihol'^Itdy  owned  utilliy  the  puhlicly  n„.i,  nbmts  on 

same  community.  .owned  utility  has  an  immense  itd  eratlng  close  to  or  at  capaoitv even 

Through  the  years  the  "yardstick"  : 'anta.ge  due  to  Us  ujtbnaie  credit  ,f  ,,,p 
principle  has  been  somewhat  lovt  being  based  on  the  criHlU  of  the  pub-  orofii 

sight  of  and  public  versus  priv'ate  i  bf  tf'd  the  loss  for  such  an  unecon- 

ownership  of  power  production  has  , ‘'inic  campaign  rests  upon  them  Various  estimates  have  been  made 

become  a  mutter  of  keen  rivalry.  |  .v  hi  ¥  of  pns-oble  orders  from  tlie  British 

The  uneeononiic  development  of  j  such  action  on  the  part  of  utili-  .govern ment.  .\.  >  iiiielligeni  estimate 

dual  systems  being  a  fact  gives  rise  i  ,jpf.  heen  followed  In  the  par.t  cm  m  roir-.e,  be  made  with  regard 

to  the  query:  w  hat  should  be  the  at- j  ^vith  the  tacit  consent  of  Individual  ,  to  these.  It  ai>pcars  rca.sonable  ti. 

titude  of  these  dual  organizations  to  !  who  are  in  a  po.sition  to  lnfUicnc.>  .  .  n.  .  !i  >,  .-  i  t.ia:  liViiisii  buy 


eratlng  close  to  nr  at  cap.ioity,  even 
if  the  major  jiart  of  tho  output  was 
sold  only  on  a  in  per  coin  profit 
iiasis. 

Various  estimates  have  been  made 
of  pns-;ible  orders  from  tlie  British 
.governmeiif.  .\.  >  iiiielligi  ni  estimate 
cm  o'  eoir-M'.  be  made  with  regard 
to  these.  It  ai>pears  rea.sonable  to 
•  ■■■  ’I.  .  !i  >,  >  •  r  llViiisii  buy 


LIABILITIES 
etc.  *  540.75  1  J 

c.  ..  840.372 

PS  401,191 

Jb3.)  423 

.Us..  117,998 


policy  derisions.  "Sharp”  practice  on  ing  would  involve 
tho  part  of  one  of  two  companie?,  greater  vntome  of  o 


Total  current 

Iteferred,  etc.  . 
Funded  debt: 

M.  \  O.  Co. 
Subs.  Cos.  . 


ind  1*  t  v  t  a  '  bi  I  ..  .1  '  4;  48  V-  4r  (ho  part  of  one  of  two  companie?,  greater  vntome  of  order.-^  Ilian  could 

tho  a  '  ‘  I®  arriving  at  an  answer  it  ts  no- 1  serving  the  same  area  miust  Inevlt-  be  expected  to  be  jilaei  d  b.v  tin 

,  8T'>''ins  dcm.and  tor  Us  oil  pro- ,  consider  public  sent!-  ably  le.nd  the  vk-tim  to  hcllieve  that  <  unadiaii  government. 

I  nets,  H.  v\.  iMiwiei,  seci ctarv  and  [  political  trends  and  existing  I  a  policy  of  "destruction”  I.'  beiir: 

P.M?/’ deb-mll  conditions.  |  carried  out  by  Us  competitor  an  1  Big  IncrCR^e  In  Export.^ 

iu,K„<iii,s  nt  je.  If  is  safe  to  say  that  no  individual  I  suitable  retaliatory  measures  ar"*  From  Carni'A  In 

The  refinery,  Mr.  Fowler  said,  was  having  anything  to  do  with  tbs  con-  j  bound  to  follow,  , 

serving  an  increasing  number  of  co-itrol  of  policy  for  either  publicly  or  j  Rather  tlian  precipitate  such  a  sit-  :  t'nUe(?'.'4^'-i'(  ■  I'  . 


■423  6;i95,  rreillt  Vila  I  To  Future  I  mun'mpr  f/dd  q-,sk  ici.cw  political  trends  and  existing  I  a  policy  of  "destruction"  D  bein 

_ ’Canada  has  required  in  the  past,  and  Is  certain  to  require  in  the  'delegates  here  *  ^  ,  J competitor  an 

rije^’^m^rheri  was:hai;ng  m:n;^nT^o‘r:uh";i!rr  "■ 

*23.245,202  *19,564,666  j  World  ‘ihrougli  ‘export  trade  ^o  ntmierous,’  that  she  i  oremUv  rs<Ti‘eUer“vvl  i  ^ V*,  ‘  d  '“'i” 

reT\h"''‘"h"l''"k  T"  "IT  TV'lt  hTilfTu  nT"lo'ne‘MT  I  thelr^.lT:  ;  d'^rTto  comTmt  anTaT'rThrHT  IT'TmosT^"^^^^^^^ 

i,6vo:I!?8  •  1,5m:??";  ‘‘felopment  through  lack  of  capital  which  she  herself  cannot  a  one  .st  - I  ,  (u  southern  and  avowed  object  of  a  partUuihir  utility  vvuth  healthy  competition  should  I, 

14.128  000  14.128,000  !  Pb'.  Her  financial  standing  heretofore  ha.s  be.ui  excelleni  and,  fuftuii- ,  ,  onskatchew.an  i.  do,trnv  its  rivni  in  ,1.,.  field  if  :  f..«tor,.d  v 


27,900,000 
35.000 
1,680  038 
14.128  000 


privately  owned  cornpinies  would  nation,  mutually  dlsadvantagou 
dare  lo  come  out  and  a.ssert  that  the  the  utmost  co-operation  conipnlihl- 


Big  Increase  In  Export.v 

From  Carac'a  to  Stales 

Otiaw.i.  I  ii  111''.'!  K  ivp.i;;.-  ii,  till 
ITiited  .s:!;!'!  .;  iiiOiinbi  >•  w.  -.-  val'ini 
lit  I  l.'/'J.s  ’  II  cmciia !  I'd  wiiii 


tap.  stock  .  I4;i28  000  t4:i28;ooo!  Pb'-  Her  financial  standing  horctoforo  ha.s  been  excellent  and,  furtiiii- 

;t.Surpius  ....  7.912,636  10.025,286!  ately,  has  been  maintained  in  that  condition  tiirmighoiw  the  dciiression 

$76  57 (■  6^5  $77T2Tr44  ***  Dominion  itself  and  nearly  all  the  I’lGvinee.s  are  eoii- 

— '  ’  ’  ’  '  ’  ■  '  !  cerned.  Defaults  by  secondary  interests-  by  municipalities,  jirivato  cor- 

—  bicludins  appreciation  from  book  I  porations  and  individuals  — although  numerous  enough,  have  been  largely 


central  Saskatchewan. 


(  Ls  to  divstroy  its  rival  in  the  field.  If  ,  fostered,  .\eeepting 'hesilnation  e 


*76,571,615  *77,728,344  , 


writ^-up  of  properties  amounting'  to  $24,- 
:  »6.914. 

Fapneity  Operatinns 


Among  benefits  already  rendered  ' an  assertion  wen?  made  the  '  ated  by  cireuinstaiices  over  which 
to  consiiniers  generally,  he  claimed.  '  immediate  public  reaction  would  ii.'^  |  there  is  no  control,  it  is  the  duly  ot 
first,  a  two  cent  jier  gal'lzm  price  cut  overwhelming  support  for  the  object  publicly  owned  and  iirivately  owned 
instituted  bv  the  inaior  refineries  nut  '  of  desrucllon  ,  utilities  serving  the  same  district,  to 


involuntary.  These  have  not  had  such  serious  effects  inioii  the  peneral  !  I*'^*'*''*!’'*  ’’’‘boi' refineries  put  '  from  Its  linnr-ieilea 

credit  rating  of  the  country  as  when  defaults  are  voiumary  or  encouraged  *'*  *90  ^trea  surrounding  ,  ,,na,,r  pvisting  conditions  sncii 


Uciiiiiii.  inuuiaiiv  -<gv.  i.  .  i  .  o  » 

th‘9  Utmost  ro-oporatinn  ronipp.lib!  ' ‘  •  t 

with  healthy  competition  should  b  >  7X  .‘,iTii  ''v  Mo  '  .V 

fo.stered.  .\cccpting  •hesilnation  c-e-  j,,.',  afo  .  i.  I’bv  it,., 

ated  by  cireuinstaiices  over  which  .-ho2',  16i 

there  is  no  control,  it  is  the  duly  of  '  ,.0,,, pared  with  $I5.S  ’7t,71  a  laiii  of 
publicly  owned  and  privately  owned  .ftcOl.l'M  .,r  ahmil.  26m.  imiliig  the 
utilities  serving  the  same  district,  to  ;  (on  moiiihs  of  Ib.T:  the  lot.'l  evp-.n 
mitigate  by  co-operation  the  un- :  auioui.ted  to  $32n. i55.S0.j  eompared 


uptrations  enfo'rced  by  legislation.  Irrespective-  of  aliility  to  p:i,v. 

In  submitting  the  report,  the  action  of  this  kind  ha.s  already  been  taken  and.  moreover. 


rnforiunatel.v, 
ideas  are  now 


Regina  shortly  after  the  co-operative  undur  existing  conditions  such  ,  oconoinic  set-up  cau.sed  by  a  dupli-lwith  $286.57  l.Siiii 

started  business;  the  second,  a  gen- i ‘9  policy  holds  no  useful  social  pur- .  cation  of  services.  f  last  year,  an  iiu  rt.‘«ise 

eral  redurtion  in  prices  to  the  con- !  ^  coninninity  where  there.  This  can  be  done  and  should  bo  i  or  lUr;  while 


j-ani.'  period 
f  $:'.3.SS0.'H6 


...  .  .V  V  W  »  ..Vv,  a  V  ’""'''ovei.  uic as  aie  now  ,  1  ’  ,n  the  cn  '  Pf’se.  In  a  eomniiinity  where  there  ,  This  can  be  done  and  should  be  i  or  IIG-  wliile  tlie  export  of  com 

if-,TeITiT,nTT*’ih  current  in  many  quarters  which,  if  uot  counte.aeted,  im.y  lead  to  •I'-I’’'-''- '  ,,n,er  fhis  v «"ii  iTa  res,,u  ,  f  t  «  publicly  owned  and  a  privately  '  done.  It  Is  In  the  best  Interests  of  |  modi ties’ aff.v  ed  ,v  tlie  trade  a- r“ 

"  ,  S.,id'"Se'?reS’  I  7Xm.',S  ’w,;,.:!:  to!  I '>.*"<■"  ['•"'7  m  O.mpctl.lo„  ,he  .orker.  .c,„loy.,l  ,„™,  I,  ooil.Cli-,":,, 

last  report.  This  refers  to  alii  llepniliatfiTj  P., lines  urged  .stron.gly  by  tho  various  sec- 

1  tinii*:  fif  iiio  . .l ixtvx 4.v»5 i  I — 1  spitc  of  tho  fuct  that  thcIr  dUHi  'oonsuniers  who  rely  upon  the  indiis- 1  27^/r 

branches  except  lumber,  where]  Contractual  relationships  have  been  inlerferod  with  in  vanous  ways  -  i 

piodiiction  has  been  normal.  Capa- |  i^y  legislation  of  a  cnniniilsiirv  character.  Tlic  Delil  Adiuslmout  Acts  of,  , 


orancne.s  except  lumoer,  ■w  nere  ]  Contractual  relationships  have  been  interfered  with  in  various  ways 

production  has  been  normal.  Capa- 1  legislation  of  a  compulsory  character.  The  Debt  Adjustment  Acts  of 

e.ty  operations  have  continued  and  the  Provinces  arc  cases  in  point. 

•id  fair  to  extend  to  the  end  of  the  -pjjg  measures  recently  adopted  in  Alberta  with  re.spect  to  financial 

tear.  Siih.stantlal  reduction  in  roan-  obligations  are  of  a  different  character  altogether,  Thero  tlie  action  taken 
ufacturing  costs  have  boon  obtain^,  frankly  confiscatory.  Mrst  of  all.  came  the  default  in  payment  of  a 
aii'.s  and  eqn  pment  arc  In  good  j  niaturcd  bond  issue,  followed  by  a  compul.sory  redueilon  of  bond  Interest 
oneratiiig  condition.  The  temnorarv  .  ........  ,  _  ... 


powT'TortTTrTenlTTexSXn^^  one-haif  (s’ubject  to  a  2%  interest  minimum).  By  this  means  the 

.hie  to  drought  IS  elsewhere  referrS  government  ls_  depriving  bondholder.s  of  an  amount  computed  at  $3,000,000 


Maritime  Strike 

No  III  Wind  For 

Vancouver  Trade  I 

rroDliniied  from  Page  1)  I 


hortio'*Ti\Qiria  Td  ^iiTinTrtmiittJn  vcy  by  competent  experts,  and  after  allowance  for  all  factors  entering  j  hloyces  and  lumber  communities 
to  o?)crate  "  ^  situation,  have  reported  that  the  Province  of  Allierla  is  eeonoini-  j  '’'om  Coos  Bay  to  the  nortli  end  of 

Til  connwtion  with  newsprint  solvent.  Is  able  to  pay  all  its  interest  obligations;  and  may  reason-  Sound  according  to  the  asso- 

-iiles  it  is  stated  that  “A  number  exPect  surpluses  in  the  near  future.  It  is  repeatedly  cmpliasizcd 

iff  contr.'Lcts  for  the  ?ale  of  new's-  report  that  the  Province  cbd,  if  it  will,  meet  its  obligations  in  full)'^7  .*  *n'lustr>  was  be;.i.nninc 

nrint  expiring  at  the  end  of  1936  without  resort  to  additional  taxation  or  curtailment  of  e.ssential  services,  i  aeti\e  improvemi'nt  in  all 

iiave  been  ronewed  and  steps  are  This  deliberate  repudiation  of  its  obligations  by  tlie  Government 

being  taken  to  handle  the  balance.  Alberta  was  followed  up  by  legislation  (subject  to  proclamation)  to  the  n. ind  diirin<r"  Vr.vcr,,hcr 

Deliveries  under  existing  contracts  effect  that  no  municipality  in  Alberta  would  he  allowed  to  pay  more  wnnid  h-jvn  mn.  ’  1 

have  been  unusually  high . ”  than  3%  interest  on  outstanding  obligations— and  tills  irrespective  of  ;,tod  ^(V-adilv  at  about  the  rate  estab  ' 

Dealing  with  tho  matter  of  reor-  the  ability  of  the  various  municipalities  to  meet  tlicir  contracts  in  full.  („  Ooioijn'r  on  fiiroiigh  to  De- 

ganization  the  re.port  runs;  "Not-  Then  followed  legislation  of  a  still  more  extreme  type,  affecting  private  f.,!mber  15  .Now  the  niaior  portion 
w  itli-randing  the  relatively  small  in-  obligations.  "Tlie  Reduction  and  Settlement  of  r)cbt.s  Act”  provides  that,  jj,,,  i.adu.strv  Incited  on  the  water-' 
crease  in  the  sales  price  of  news-  in  re.spect  of  debts  contracted  before  July  1,  1932,  the  amount  e.ollectiblo  f,.,-,n(.;  is  clowri  m  drasiicallv  curtail- 
nrint  paper  for  the  year  1937,  it  ts  shall  be  the  amount  owing  as  of  July  l,  1932,  less  any  paj  inents  since  j  ,>,]  3,^,)  serious  los.sos  in  lumber 
Ic'iif'ved  that  the  situation  as  a  made  Irrespective  ot  whether  paid  on  Interest  or  principal,  and  tliat  the  1  .s.-iies  and  employment  are  oecur- 


Ic'iif'ved  that  the  situation  as  a  made  Irrespective  ot  whether  paid  on  Interest  or  principal,  and  tliat  the  1  .s.-iies  and  employment  are  oecur- 
whole  warrants  active  consideration  debt  shall  be  payable  in  ten  annual  instalments  IVITUOUT  A.NV  I,\-  nng.  None  of  tliesc  losses  can  be 
ind  development  ot  plans  for  the  XERBST  WHATSOEVER.  This  measure  attempts  to  provide  that  the  mado  tin  tins  year, 
reorganization  of  the  debtor  com-  g^eat  bulk  of  the  private  debt  in  Alberta  shall  cease  to  bear  interest  as  ,,,g.  meantime  reports  from  the 

are  advTd''bv^Tnres?^^^^^  further  provisions  contained  in  this  souihem  pine  region  the  other 

tT-  of  eredBor  eI-oSL  that  sThi  legislation  would  be  superfluous  here,  but  nieiitinii  may  be  made  :.oftwood  areas  of  the  Fnited  States 

consideration  is  under  wav  although  cfiffain  incidental  injustices,  such  as  that  the  non-resident,  while  de-  .„„i  i.i.iti..h  roluml.ia  tell  of  ao- 
0  vviii  Tuhimss  fake  cnAsider-ihle  '  barro-d  from  collecting  what  is  owing  to  him  in  tlie  Brovirice,  must  pay  tiyo  markets  .and  hotter  employment 
time  to  complete  *  '  debts  in  Alberta  in  full,  and  the  attempt  by  the  Government  to  pre-  eondiiien.s  tiiaii  111  any  recent  years. 

"It  is  appiirent  that  the  estate  '  appeal  to  the  Court.  This  legislation  besides  being  considered  un-  Most  of  the  liimher  not  sold  in  the 
will  be  called  upon  to  a.ssemble  t^onstitutional,  is  outrageous  from  every  point  of  view  and  i.s  replete  with  American  Noriliwest  because  of  the 

much  of  the  financial  and  opcratln.g  I  discrlralnatioms  and,  inconsistencies.  .  .  current  strike  u ill  be  purchased 

data  which  will  be  essential  in  con-  Former  governments  of  Alberta  are  not  tree  from  blame  in  this  matter,  risewliere,  ehioriy  in  the  south  and 
sideration  and  development  of  plans  'Vhile  never  imagining  that  extremes  like  these  would  bo  resorted  to,  they  In  British  Columbia, 
for  reorganization.  As  this  consi-  nevertheless  paved  tho  way  for  them  by  seriously  imiiairing  the  security  rifiinntely.  of  emir.'-e.  if  the  strike 
deration  goes  forward  an  effort  will  I  underlying  mortgage  indebtedaes.s.  This  they  did  progressively  over  many  eontimics  Bi  ilisli  Coliiinhia  will  snf- 
lie  made  to 'have  the  court  pass  upon  years  by  special  enactments  whereby  precedence  over  mortgages  was  ,  for.  because  Britisli  t'olumbia  jiorta 
such  claims  against  the  estate  as  are  1  given  to  an  ever-widening  list  of  subsequent  liens  and  encumltrances.  By  j  alone  cannot,  induce  the  normal  vol 


not  otherwise  disnosed  of. 


thus  fostering  in  tho  minds  of  certain  classes  an  irresponsilde  attitude  nine  of  Nonh  Paeifie  aliippinj 


Tt  will  be  reealled  that  matters  towards  obligations,  the  field  was  prepared  for  .still  niiore  radical  debt  come  into  these  waters. 


in  controversy  between  the  estate  |  laws.  Those  who  are  responsible  for  legislation  and  for  the  creation  of 
and  it.s  subsidiaries  on  the  one  hand  I  public  opinion  in  the  other  Provinces  should  take  duo  ikite  of  tliis  evolii- 


and  the  Backus-Brooks  group  on 
the  other  hand  have  heen  cleaned 
up  and  th.at  tax  controversies  with 
the  Fnited  States  Government  and 
with  tlie  State  of  .Minnesota  are 
(now  before  the  eourt.s. 


t  ionary  process,  whereby  results  are  finally  arrived  at  whicli  every  sound¬ 
thinking  citizen  must  deplore. 

.  Other  Evasions  of  Obligations 
Another  instance  of  arbitrary  action  by  a  Canadian  Provincial  Govern¬ 
ment  was  tho  cancellation  of  Hydro-Electric  contracts  by  the  Province 


It  i.s  hoped  that  the  controversy  of  Ontario.  This  unwarranted  proceeding,  where  again  tlie  courts  were 


arising  out  of  the  claim  of  the  closed  to  the  aggrieved  parties,  created  painful  iniprcssion.s  tliroughoiit 
Great  U'lkcs  Paper  Company,  Dim-  Canada  and  abroad.  The  recurring  agitation  in  favor  of  artiitrary  reduc- 
ited,  may  be  ruled  upon  by  the  court  tfons  by  Provinces  or  cities  of  interest  on  oiitstundin.g  bond.s  is  a  further 
during  the  winter  months.”  example  of  threatened  compulsory  action.  Small  wonder  if  many  private 

debtors  have  taken  the.se  doctrines  to  lieart  and  if  a  psytieliology  is  lieiiig 
created  which  is  inconsistent  with  any  acceptable  code  of  Imsiness  ethics 


during  the  winter  months.” 


A  New  Company 

Plan  In  Making 

For  Price  Bros. 

(Contirnied  from  Page  1) 

Price  Bros.  6’s  and  reorganization 
of  the  company  under  Canadian  and  1 
Britl.sh  control  was  reported  to  in-  J 
\()lve  issiianei!  of  ni'W  i>'’/r  bends  for  j 
redemption  of  the  present  6's.  pay-  1 
rnent  of  ei  editors  elaiins  and  other  I 
eash  requirements  foi  the  lifting  ot  j 


Wlin  Know  “any  quarters  into  "willingness  to  pay.”  i  working  eapltul  into  the  eompany; 

I  TTljgj  AVlIMvT  Tolunfary  t8.  Conijiiilsory  Methods  j  a  share  for  share  excliance  for  pre- 

J  'Th®  ®'’)l  effects  of  debt  adjustment  by  compulsion  cannot  be  over-  !  reared  siiarcbolders  in  a  row  issim 

A§  xjOOtl  WJ  lIlC  emphasized.  Such  legislation  Is  usually  iuequitalile  and  results  In  iiii-  !  f''’''-  non-ciminlatiy'  or  ,i  r  conoi- 

*1,^,  necessary  concD.5slons  to  those  who  can  pay  and  inaduiuate  relief  t.o  i preferred,  an  ,  ^  r  are  .or 

_  J  those  seriously  involved  in  debt.  Inevitably,  compulsory  nn  a«ures  induce  .or  1  onn  on  s  i.i 

of  all  IS  Port  and  ^  loose  attitude  on  the  part  of  the  piibiic  toward.s  the  ean  ying  (,ul  of  j 

they  add  business  obligations.  The  result  is  tbai  confidence  is  destroyed,  ®'9^dii  j  ‘  co-r'nanv  out 

stagnation  in  tusines.  follows.  .  baidnuprev  and  supniy  the  .neccs- 

L^VjrMVlUvJ  $Vb(F  Are  The  Investing  riasses?  i  sary  new  canit  •!  'o  place  it  in  a 

PQTJ'T’  Mention  should  be  made  here  of  a  popular  nii.sconception  nhicii  sound  financia!  position.  It  is  sug- 

exists  with  resiicct  to  the  len.iing  class  in  thi.s  country,  'i'lie  general  im-  .-'esti  <1  ihai  the  issue  of  new  5%  Isf 
is  the  noblest  Port  pression  seems  to  be  that  it  is  cumpo.sed  of  "capitalist:;.”  iri.'aniiig  by  Miut  morlgaae  Imnds  will  be  limited  to 
of  them  all.  There!  barge  investment  tvmipanies  or  groups  of  wealtiiy  indi". idiiais  wlio  .n.o  .  "''h'.  ibe  tsiiaii''”  of  I'le  funds 

lo  «  e<ia«on  "  Rntt’orl '  alleged  to  pos.'-ei.i  unliiniltd  rcsourc.ss  and  consciuently  can  very  ivell  j be  dc;-iy"d  from  the  sale 
L  f|,_  ft*  __ !  afford  to  absorb  tlio  losses  occa.sioaed  by  adjustni' iit  of  debt  obligaMons.  ‘  serial  notes.  1  lie  pan  \\i  01 

.  ^  Nothing  could  bo  more  erron&ous  than  this  view.  The  real  facts  aie  that  !  nu'slve  1  m  an  honzatiou 

^  the  vast  sums  which  have  been  employed  for  the  building  uii  of  tins  '/  m  '  tn*  tiio  oofr* 

&  Co.)  since  1670|  country — in  providing  the  pulilic  .services  whirli  we  enjoy  and  in  develop- j ,7*^^  wh  e  ''i7''f„r*^the  firin£rin".iii 


&  Co.)  since  1670 ! 


whatsoever.  The  criterion  of  "ability  to  jiay”  is  being  freely  translated  in  i  bnukruptcy.  and  mjectio.n  of  new 


working  eapltul  into  tlie  eompany; 
a  share  ftir  share  excliance  for  pre- ) 
ferred  siiareholders  in  a  row  issim  1 
of  C>'/r;  iion-eiimulative  or  507,  conoi- 
lativo  preferrod,  and  a  rhare  for 
are  excliange  for  eominon  sbrire- 
holders  in  a  new  eommon  equity. 

.Aiiproximateiy  $2n.ip)(i. (11)11  will  bo 
leqiiired  to  lirmc  tim  corrnuny  out 
of  baiikrup'oy  and  supniy  tlie  .neecs- 
sarj’  new  canit'!  'o  (ilace  it  in  a, 


Tu'irtgage  Inuids  will  be  limited  to. 
); I2,0i)i)  (lOO.  till'  I'.'iiaii''''  of  I'le  funds 
required  to  tie  dc;'iv"d  from  the  sale 
of  serial  notes.  Tho  plan  will,  of 
(•'lurso.  nivolve  the  aiithorizutiriu 
and  issiianee  of  a'Minonal  coinnon 
stock  which  would  go  to  the  inter- 


EtutI, 


6C?«65  I  . 

O  brings  in 

*3000 

by  TELKIMIOM: 

The  Sales  Manager  <>l  a  large  sLiiioii- 
ery  siipfly  lioime  lias  snM  liinisi  If  nii 
Long  Distance. 

A  customer  in  a  tiisiant  rity  vvanleJ 
prices  on  a  l.irge  repe.it  order.  'Hi is 
Sales  IMunager  ivlcphiuinl  liis  bid  but 
found  that  liis  price  was  too  liigli.  lie 
re-estimatcd  his  cost  figures  while  bis 
I'uslomcr  held  the  line;  <]iioted  a  lower 
price,  and  scnired  the  onlcr. 

This  lA>ng  Distance  call  cost  only  S.S.h.S, 
and  secured  business  valued  at  $.1000., 
“largely  in  this  case,”  s.iys  the  Sales 
Manager,  “bv  permitting  un  on-tlie-spot 
price  ad iiiriniciit  which  would  have 
olherwiae  beeii  impossible. *’ 


—  ; — -  -  I.  •  cimuiry — iii  piuviuiui;  liic  jiG-i  v  il-uo  itiiu  in  uinuion-i  .  ...  n  ♦v.a  v.r-inrriivs, 

and  always  aged  30|  lug  our  natural  resources  and  industries,  iucliiding  the  farining  industry — i  -initnl 

years  in  wood  be-  have  not  been  supplied  to  any  important  extent  by  wealt.’iy  >'id>vidiials,  1  "  (pe  Price  Brothers 


fore  bottling. 


but  have  their  main  source  in  the  oolleetive  savings  of  tliou.sands  of  people  I  situation'  a  recent  proiiounceineut  of 


in  all  walks  of  life,  who,  through  the  practice  of  thrift  and  economy  have  !  premiei-  Duple.ssis  of  Quebec  re¬ 
in  bottles  only,  been  enabled  from  time  to  time  to  deposit  modest  amoum.s  with  bank.s, !  p.,rriin-  hij  nonosition  to  control  of 


Never  sold  in  bulk 
Ask  for  Convido. 


been  enabled  from  time  to  time  to  deposit  modest  amoum.s  with  bank.s, !  j..,rding  hi.s  oppo.sifion  to  control  of 

mortgage,  insurance  and  trust  companies.  Sucli  instituiious  are  in  the  |  p„ip  and  paper  and  other  wockI-  j 

positton  of  trustees  for  these  small  imestors  aud  are  frequently  iiridor  Uvu-king  oig.anizatiniis  being  taken  ( 
legal,  and  always  under  moral,  obli.gation  to  safeguard  the.se  funds  and  1  out  of  t'iie  i>rovince,  carries  cousid-  , 

eventully  return  them  to  the  Individuat  owner-s.  j  erable  significance.  * 


Build  Business  with  LONG  DISTANCE! 


^tliv  LIFE 


|‘3^INiy\D/\ 


gfrtClIS^^jM  A^I,  IMPOR'f ANT  P^TTfES 


Polfcyfdr 
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NEWS  OF  INSURANCE,  BANKING.  MONEl 


AND  EXCHANGE 


France,  in  the  Isgislauon  of  recent 
■weeks,  followed  rhis  example.  The 
Bank  of  France  aeca,i'!  t.'ie  sole  legi¬ 
timate  holder  of  fold,  ^p.irt  from 
very  small  quantities  nad  supplies 
for  industrial  purposes  With  tnese 
unimportant  exceptions,  all  piivate 
ho''dings  Wore  re<nM'tJ  to  oe  handed 
over  to  the  ceot  ai  authority  within 
a  specified  period,  auil  only  the  for¬ 
mer  currency  value  of  the  gold  was 
to  be  paid  for  it.  Moreover,  no  one 
now  has  the  right  to  buy  gold  at  the 
Bank  of  France,  .so  that  the  free 


I  Sion  of  tlie  central  bajnks’  obli,?ation 
to  sell  gold  on  demand,  convert  its 
pounds  or  fi.ancs  into  gold. 

Nothing  Definite 

Thus  the  importance  of  the  mu¬ 
tual  conces.sion  —  an  arrangement 
to  which  other  countries  may  adhere 
if  they  so  desire  —  is  great,  sug¬ 
gesting  as  it  does  a  common  deter¬ 
mination  ti»  discover  means  by  which 
some  degree  of  order  may  be  .main¬ 
tained  in  mtemational  currency  re¬ 
lationships,  using  gold  but  without 
a  definite  gold  standard.  It  may 
prove,  in.  the  light  of  future  his¬ 
toric;)  1  research,  to  have  been  a  big 
step  forward  towards  the  cenerai 
establishment  of  a  new  form  of 
gold  .standard  —  Mr.  Chamberlain 
evidently  has  this  possibility  in 
mind.  But  to  hail  it.  as  Mr.  Mor- 


W.C.I.U.A.  Says  Establishsd 
Companies,  Paying  Heavy 
Licenses,  .Badly  Treated 


Customer  to 
His  Banker 


FederaJ  Reserve  Makes  Study 
—  New  Bil!  J* 
Prepared 

DE-PRESSJON  A  FACTOR 

Argument  Is  Used  That  Branch 
Systems  in  Canada  and  Great 
Britain  Have  Made  Better 
Showing 


SAVING  PROBLEMATICAI 


Edmonton  Bureau  The  Financial  Times 

Edmonton. — The  action  of  the  Al¬ 
berta  Government  in  transferring 
fire  insurance  to  the  face  value  of 
approximately  .K.OOibOOu  from  “tar¬ 
iff’  or  "board  "  companies  through 
;igencies  located  iu  the  province,  to 
Lloyds  of  England  has  been  protest¬ 
ed  by  the  M  estern  Canada  Insur¬ 
ance  Underwriters  Asso>ciation 

In  a  statement  issued  foilo'wing 
the  meeting  of  a  delegation  of  insur¬ 
ance  bodies  with  the  Hon.  Ernest  C. 
Manning,  proxincia!  t-^ecretai y,  J.  A. 
Dowler,  pr  esident  of  the  IV 'J  I  U  A., 
said: 

“The  provincial  government  s  ic- 
cent  announcement  that  a  ne-'v  deal 
in  connection  with  their  govern-  j 
ment  in.surance  had  been  arranged,”  | 
the  statement  read,  “came  as  a  great 
shock  to  the  insurance  agents  of  ! 
tire  province,  particularly  in  viev  ’ 
of  the  assurances  given  in  previous 
interviews  to  the  effect  that  such  I 
radical  departures  from  relation-  { 
ships  previously  m  effect  would  not  | 
be  consunmiated  without  giving  { 
those  whose  interests  were  involved  I 
an  opportunity  of  presenting  their  | 
case.’’ 

The  statement  emphasizes  that  es- j 
I  tablished  companies  and  their  lorgil  | 
agents  paid  SSO.OOO  in  licenses  alone  i 
while  Lloyd  s  Underwriters  ■■.vere  j 
permitted  to  csniei  Alberin.  for  an , 
annual  fee  of  fSOO.  I 

The  statement  claimed  th<e  saving  j 
to  tJie  province  eorild  not  be  deter-  | 
mined  by  compaiing  the  two  Insur-  | 
ance  set-ups  bee.ause  they  xvem  on 
different  terms  “.liisl  what  real  net  I 
saving,  if  any.  is  seeured.  it  is  im-  j 
possible  to  state  for  tlic  re.ason  the  I 
pul)!i.shed  comparison  i  b;ised  on 
premiums  paid  in  (be  tiasi  on  an  ' 
entiiely  different  transaction  and  j 
no  opportunity  lia.‘!  been  .afforded  j 


In  discussing  the  modernization  loan  plan  In  my  last  couple  of 
letters  1  forgot  to  tell  you  that  Rome  fellows  make  me  sick.  I  refer 
to  the  croakers,  the  skeptics  and  the  pes.simists  who  would  look  on 
a  plan  of  undisputed  Divine  origin  as  something  which  was  conceived 
by  a  sophomore  and  would  be  tried  by  imbeciles  while  xx  Ise  men 
looked  on  in  scorn  I  know  that  your  Modernization  Ijoan  Plan  isn’t 
nerfpct.  but  T  know  that  it  is  the  combined  xcork  of  hopeful  men  -who 
are  earnestly  trying  to  solve  our  unemployment  problem,  and  accepted 
by  a  hanking  fraternity  vhich  is,  above  .all  else,  practical.  So  I 
think  tt  deserves  examination  and  trial  before  condemnation 

Analyzing  the  psychology  of  the  ohlectors  (as  well  as  a  felloxv 
can  -who  lacks  forma!  training  in  the  subject)  I  suggest  that  them 
are  several  types  of  people  xvho  lack  enthusiasm  for  it. 

First  of  all  there  are  big  shots  in  the  construction  industry  who 
envlston  the  construction  of  a  transcontinental  ralhvaj’  or  a  St. 
(.•aicrence  seaway  as  the  only  thing  to  bring  gener.al  prosperity.  Maybe 
they  are  right,  but  until  xxe  need  anSther  railway  or  can  make  the 
seaxxay  pay  its  xvay  after  being  built,  some  other  work  can  go  on. 

Secondly,  there  are  the  people  xvho  sec  ever-ything  as  futile. 
’These  are  expecting  either  that  the  whole  world  'vll!  go  smash  and 
we  ll  do  a  Spanish  dance,  or  that  everything  will  correct  itself  if 
given  time. 

A  third  group  ■wonders  why  you  bankers  should  be  Interested  in 
trying  to  land  $.10,000,000  In  this  way  when  your  problem  Is  to  lend 
$500,000,000  for  business  purposes.  This  group  never  have  heard  that 
little  drops  of  water  and  little  grains  of  sand  made  the  mighty  ocean 
and  +he  pleasant  land. 

The  fourth  group  is  the  worst  of  all.  They  say  that  lending  money 
to  people  on  their  character  only  is  not  enough.  Evidentlv  they  feel 
that  }ou  should  lend  to  people  who  lack  both  character  and  security. 
And,  tliey  say.  because  not  enough  of  the  impecunious  ne’er-do-wells 
■will  get  money  for  modernizing  their  homes,  your  whole  plan  tvTI!  be 
a  failure. 

In  my  opinion,  the  idea  of  stimulating  modernization  is  good. 
The  price  of  tlie  money  is  right  and  the  terms  of  the  repaj-ment  are 
■within  the  means  of  the  people  who  will  be  doing  the  borroxving. 
Therefore,  all  that  the  plan  needs  to  make  it  a  success  is  the  whole¬ 
hearted  efforts  of  the  employment  commission  and  you  bankers  to 
put  it  over  In  good  style-  I  fancy  that  the  employment  commission 
will  wish  to  do  Its  part  to  justify  its  existence.  And  f  feel  that  you 
bankers  will  do  your  part  because  it  will  help  banking 

Of  course  anyone  who  claims  that  this  plan  is  the  complete 
answer  is  just  a  bit  over-enihusiastic.  There  are  various  other  things 
needed  to  bring  us  finally  out  of  the  depression  and  end  unemplo.yuieni. 
But  no  one  thing  will  do  the  Job,  and  each  thing  that  is  souridh- 
based  and  ic  pushed  as  far  as  it  may  be  logically  push^'d  xxill  make 
every  other  project  easier  to  put  over  and  lead  to  other  activities 
which  will  be  phases  of  the  so-called  natural  recovery. 

Good  luck  is  usually  on  the  side  of  tho.«e  who  contrive  to  offset 
any  bad  luck  they  may  have  had.  Canada  will  cure  its  troubles  more 
quickly  if  we  all  get  behind  sensible  schemes  for  helping  natural 


—do  ■you  pass 
round  the  hat  vthen  an 
emplo^yee  dies? 


While  France  and  'he  United 
States  have  thus  definitely  and 
sternly  prohibited  the  xvithdrowa!  or 
holding  of  gold,  transactions  iu  the 
mefal  have  been  very  severely  re¬ 
stricted  also  in  Czechoslovakia,  Italy, 
and  Switzerland  The  position  in 
Holland  he  similar  to  our  own.  with 
no  positive  prohibition  of  gold  hold¬ 
ing  or  dealings,  but  xvith  none  the 


— do  ■you  burden 
your  pay-roll  "with  petty 
alloivances  to  faithful  old- 
timers  who,  too  old  to 
work,  live  precariously  on 
your  generosity? 


New  Tort  —  The  prospect  of  a 
renewal  in  vigorous  form  e.arlv  next 
year  of  the  old  jpnerican  banking 
rodtroversy  over  branch  banking  re- 
appea.'-ed  last  week  when,  simultane¬ 
ously  xvith  the  appearance  of  a  study 
of  branch-banking  laws  m  the  cur¬ 
rant  Federal  Reserve  Bulletin,  the 
aswertion  was  m.ade  that  Marriner  S. 
r3ftc.le,s,  chairman  of  the  board  of 
governors  of  the  Federal  Peserx'e 
System.,  bad  ready  to  place  before 
Cor.gre.ss  a  bill  to  eztend  “trade- 
arfca  branch  banking.’ 

The  movement  for  branch  banking 
in  tb  is  country,  says  The  N.  T.  I 
Times,  has  received  a  s'irong  impetus  j 
from  the  ex'e.nts  of  the  depression  j 
r’ears,  .is  i.s  .=!jown  in  the  tabulation 
of  Federal  and  S'ate  laxvs  relating  to 
this  Ru'ojecL.  published  in  the  carreat 
The  last 


nexv  type  of  gold  standard' 
ly  premature. 


SO  LIFE  APPOINTMENTS 

W.  S.  Penny,  director  of  agencies 
of  the  Sun  Life  of  Canada  announces 
the  appointment  of  Jules  Bauset  to 
the  post  of  Inspector  of  Agencies, 
Canadian  Dl^xdsion.  and  R.  G-  McKer- 
cher  as  Inspector  of  Agencies,  Group 
Division. 

.Mr.  Bauset  has  been  attached  to 
the  bead  office  of  the  Sun  Life  Com¬ 
pany  smee  hi.R  appointment  follo^w- 
ing  his  return  from  the  Great  War. 
He  has  been  secretary  of  agencies 
for  the  Canadian  Division  since  192S.  j 
Mr.  McKercher  joined  the  group  de¬ 
partment  of  head  office  in  May,  1924. 1 
and  has  been  connected  with  this 
work  e-ver  since. 


;  Why  no!  plan  ior 
such  isSevstabla  ccstingencies 
and  allow  your  employees  to 
share  with  you  in  a  Group  Life 
and  Pension  scheme  e!  protec¬ 
tion  ensuring  economic  sscur- 
ify  for  the  day  cf  need? 


country  to  another  or  from  centra! 
bank  stocks  Into  private  holdings  has 
been  almost  entirely  suppressed,  and 
that  the  process  of  suppression  w-as 
carried  a  Icmg  step  further  when 
Franco  took  her  momanteuS  action 
a  fexv  w'eeks  ago.  Under  such  con¬ 
ditions  it  cannot  be  said  that  the 
gold  standard  ha.s  been  even  par¬ 
tially  re.stored,  in  any  recognisable 


FREE  EXPERT  ADVICE  ie  ervaU- 
able  by  application  to  any 
Suu  Life  Branch,  or  to  Head 
Office.  V/filTE  TO-D.AT  end  let 
US  consider  veur  prcblarn.- 


Feder-al  Reserve  Biiileltn. 
previous  eompilstion  of  this  tj-pe 
'•'8S  published  m  July.  19.'52.  Prior 
•■.o  fiat  a  firrdlar  c,ompilation  bad 
been  publushad  bi  .April,  Ifk’xO.  Be- 
rween  .April,  1939,  and  Jul.v.  1932. 
eight  Smte.s  altered  tbeir  law's,  four 
of  them  changing  from  a  complete 
prohibition  of  bra.ncb  b-nnking  to  the 
legalizing  of  limited  branch  bank¬ 
ing.  wlule  four  made  existing 
branch-banking  authorization?  more 
li’oera! 

fn  July,  1932.  ibo  d.ita  of  the  Re- 
serx's  System  shoxx"  there  were  nine 
States  in  v.T.ich  State-xvlde  hr.anch 
banking  w-a.s  nermltfed.  fourteen 
States  permitting  branch  banking 
xx-lthin  limited  areas.  eighteen 
Slates  prohibiting  branch  banking 
ajid  seven  States  with  no  legislation 
on  the  subject.  At  present  seventeen 


Bank  olearin 
Nov,  ICtb  am 
follow; 

Code 


I  in  Canada  for  the  week  ended 
comparisons  with  a  year  ago 

ISZe  1P35 


1  Montreal . 

2  Toronto . 

3  XX'innim'g ..... 

■t  Vanoonver . 

f»  Ottawa  . 

S  tIamiltoD  .... 
V  Quebrr,  . . 

5  I.ondon . 

9  llaHta.i  . 

to  Catgarv  . 

11  Saint  John . 

1C  VIrInria . . . 

13  Uegina  . 

H  Edmonton . 

15  Brantford . 

6  Kingston . 

17  Peterhoroiigb  .  . 

18  Windsfir . 

22  Fort  William.. . 
2.3  Sherbrooke .... 
24  Kitchener . 

29  Moose  Jaw  .  . 

30  N.  Westminster 

34  Saskatoon . 

3:>  Moncton . 

39  Chatham  — .... 
42  Sarnia . 

382  .Sudl'ury.. 

531  Medicine  Hal. 
800  Prince  Albert.  .  , 

670  l,eihi»ridge . 

Brandon . 


anvons  to  determine  xvhat  the  pre¬ 
miums  xvoiild  ho  on  the  revised 
)'.i,'-is,’’ 


g.old  standard.  It  is  clear  that  all 
countries,  xvith  <xne  or  Ixvo  possible 
I  but  ineffective  exceptions,  have  now 
sevcrallv  abandoned  this  standard: 
can  it  bo  that  m  the  arrangements 
arising  from  lho.se  steps  they  have 
jointly  restored  it  in  some  recogni¬ 
zable  form?  T  he  content  of  the  first 
ari-ang£incnl,  announced  at  the  time 
of  the  Ercnch  Government’s  decision 
to  devalue,  can  be  readily  stated.  It 
iniolvcd  an  undertaking  between  the 
United  States,  France  and  Great 
Britain  not  to  take  aefive  steps  to 
doni'p'-.s  the  votur  nf  flieir  oxx  n  cur- 
rem  ie-s  in  terms  ef  the  oHiers.  hut  j 
to  use  iheic  respeelive  e.vchan.g6  In 
t'lV'.niion  funds  to  offset  strong  a.-ad 
sudden  movements,  arising  from  pri¬ 
vate  sources,  which  otjierxvise  might 
cause  x  iolent.  fluctuations  in  the  in- 
tcr-relotionshipi 
tiip  frame  and  sterlini 
it  may  be  supposcKi. 
appair-nt 


BRANCHLS: 

Torimte 

Ottawa 

Mentraal 

Quebec  City 

St  John 

Mallfaii 

Winnlof9 

Saskatoon 

Calgary 

Fdmorrten 

Kelowna 

Victoria 

Vancouver 


Gold  Standard— Still  Mirage 


Under  fh«  Northwestern  Matxiol  plan,  Ihe  sitmns! 
surplus  or  prollt  is  paid  back  to  policyholders  In  the 
form  of  dividends.  These  oraountsd  last  year  t* 
.$1,038,428.  flsk  our  nearest  efiice  for  particulars. 


Private  Gold  Deals  Must  Be  Frewl 

Westminster  Bank  Review 


So  far  the  forward  exchange  rates,  standard  It  xvas  still  open  to  any- 
fal!  to  show  at  this  early  stage  any  |  one  to  buy  gold  from  the  Bank  at 
near  and  genera!  approach  to  rela- 1  tho  fi.xed  price  and  shin  It  abroad, 
live  confidence  in  existing  spot  re-  ]  if  the  exchange  rates  made  the  op- 
lationships,  and  until  they  d/i  so  the  *  eration  attractix-e  to  him  A  arious 
I  widespread  and  definite  fixing  of ,  other  countries  adopted  fhis  modi- 
new  gold  parities  must  remain  a  re-  |  tied  but  essentially  unchanged  gold 
mote  event.  To  summarize,  the  first  j  standard.  But  noxv  the  right  of  pri- 
essential  of  a  gold  standard — the  v'ate  purchase  of  gold  from  the  cen 
fixity  of  gold  contents  of  adherent  tra!  bank  has  been  almost  iini\-er- 
currencies— is  still  a  long  xvay  from  I  sally  abolished,  and  in  this  country 
fulfilment.  The  gold  bloc  countries  |  and  a  number  of  others  even  the 
have  devalued  only  In  tho  literal  i  right  of  sale  to  the  central  bank  is 
sense  of  having  reduced  the  gold  exercisable  only  at  theoldptatuiory 
values  of  their  currencies:  they  have  I  price.  The  suspension  of  the  right 
not  done  so  In  the  fuller  sense  of  to  buy  gold  at  the  central  bank  xvas 
fixing  new  gold  values  lower  than,  j  the  step  by  which  Great  Britain  de¬ 
but  possessing  the  same  degree  of  |  parted  from  the  gold  standard,  but 
stability  as  the  old  |  other  countries  x*hicb  are  in  "ntrip 

Restrictions  i  xvay.s  nearer  to  the  gold  standard 

A  second  essential  part  of  the;  than  is  Great  Britain  have  gone  far 
gold  standard  system,  xvifhout  xvbicb  i  ther  along  the  ro'io  of  restricting 
fixity  of  the  price  of  gold  is  in-  ■  private  operations  m  CJold.  Incident 
operative,  lies  in  the  freedom  of  the  '  ally,  anyone  xnay  deal  iu  gold  in 
individual  to  buy  gold  from  a  cen  :  England  at  the  opeu  market  prices 
tra!  authorifx'.  or  to  sell  gold  there-  :  may  ship  It  abr ud  or  njeit  it  for 

to,  and  to  moxe  gold  into  and  out  of  industrial  purposes:  but  'here  still 
the  countr.v  as  he  sees  fit.  Onr  ow-n  remains  the  check  to  prixate  hoard- 
return  to  the  gold  standard  in  1925!  o-  snld  xvhirh,  though  nexer  call- 
brought  xvith  it  a  modification  of  the  |  fd  into  action,  xvas  proviilcl  as  part 
former  complete  freedom  which  xvas  i  nf  — “  legal  equipment  of  n  p'ld 
regarded  in  some  countries  as  essen-  bullion  standard, 
tial.  In  contrast  xvith  the  old  sys-  i  Gold  Dealine 

tern,  the  new  "gold  bullion  standard’’  i  M-hat,  then-,  is  t’n  i  position,  -insing 
denied  the  right  of  the  individual  to  from  the  recent  di.xsnlutioK  of  the 
obtain  gold  coin,  xvhether  for  cir-  goltl  bloc,  in  re.spect  of  gold  rnove- 
culation  or  export,  but  permitted  him  :  nients"  .Alreadv,  by  (he  beginning  of 
to  buy  gold  bars.  These  served  the  19S4.  the  Uuiteo  States  had  made  It 
international  purpo.ses  of  the  gold  an  offence  to  hold  gold  at  all,  and  all 
standard  just  as  well  as  coin-  and  i  import  antT'scxport  ti  dnsactions,  oi 
did  so  xvith  considerable  econornx'  to  ,  extia-nal  pur."hasc'3  and  sales  by  oar  ■ 
the  state.  Moreox'er,  the  nexx-  system  i  marl:' ug'  had  been  concentrated  ti  i 
effectually  Hrnited  the  right  of  the  |  the '!  reasuiy,  or  the  Federal  Reserve, 
Individual  to  hold  gold  for  any  pur:  '  Flanks  or  other  f  pecially  lirenseil  I 
pose  other  than  export  or  industrial  institutions  dvlin-r  for  i*.  Gold  deal- | 
processes,  for  it  gave  the  Bank  of  j  ing.s  became  in  effect  a  g.overnmcnt  | 
Uneland  power  to  t.ake  ovc:-  from  a;  monopoly,  and.  xvith  iinimportant  ex- 
privatc  holder,  at  the  slaututory  j  ceptions,  no  one  noxv  has  the  right 
price,  any  .sizable  quantities  retained  to  huj  gold  fioin  Ihe  rcrrral  banks.  | 
otberxvi.ne  than  for  the.se  limited  oh- 1  or  to  retain  go'i  acquired  in  any 
jects.  T  his  restriction,  again,  placed  I  other  xvay.  f,f  dealing  in 

no  impedimcpt  in  the  xvay  of  the  gol'  or  movi-i,:  d  from  countrv  t  i 
ititrrn.-itional  ’'vorking  of  the  .gold  couLiry  xvas  effectually  .aholished 


betxvecn  the  dollar, 
ig.  Very  soon, 
a,  difficulty  be- 
i  c.ame  .spparr-nt.  In  vic'v  of  the  x‘ar- 
I  lability  of  these  relationships  the 
I  task  of  smoothing  out  fluctuations 
j  xvas  invcsiecl  xvit’U  considerable  risk 
I  cf  losses  In  one  or  Other  of  the  funds 
I  through  Its  holdings  of  or  dealings 
j  in  others  Prior  to  France's  depar¬ 
ture  from  the  gold  standard  the  dif- 
I  ficulty  had  beep  overcome,  by  both 
I  the  American  and  British  funds,  bv 
resort  to  the  free  ax-ailabillty  of  gold 
at  the  Bank  of  F’rance  If  either 
fund,  111  the  course  of  its  operations, 
became  posseEsed  of  large  quantities 
of  francs  into  gold.  The  British 
fund  could  not  act  similarly  in  res¬ 
pect  of  dolhars,  because  the  United 
States  had  undertaken  to  sell  gold 
only  to  couatne-s  zin  a  free  gold 
standard,  and  Uien  only  if  the  dollar 
reached  gold  export  point;  neither 
could  the  United  States  protect  it¬ 
self  fully  against  the  risk  of  loss  on 
sterlune,  since  sterling  could  not  be 
freely  converted  into  gold  a.t  the 
Bauk  of  England,  though  limited 
amounts  xvr-rp  ax'allable  in  the  open 
market.  Obviously,  v  hen  Prance 
snspendofl  ihe  free  supply  of  gold  the 
facilities  for  intervention., to  steady 
exchange  latcs  xvero  sovereTy-  dim¬ 
inished. 

Accordingly  a  further  arrangement 
xvas  armed  at.  and  this  xvas  more 
concretely  an  “agreement,’’  to  xvhich 
all  throe  gox  ernmento  stand  com¬ 
mitted.  jubject,  hoxvever.  to  the  right 
of  XX  ithdra'ca!  at  24  hours’  notice. 
By  this  a.rrangement  each  country 
gix-es  the  others  full  rights  of  cou- 
versiom  of  Uieir  holdings  of  its  cur¬ 
rency  into  gold  If  France  or  Great 
Britain  has  to  buy  dollars  heavily 
in  the  course  of  steadying  opera¬ 
tions.  protection  a.gainst  exchange 
risks  can  be  sought  by  converting 
the  dcllars  into  gold  at  the  fixed 


Bank  of  Canada  Statement 


'The  xveekly  statement  of  the  Bank  of  Canada  issued  November  10th 
shows  an  increase  of  $1,070,309  in  Dominion  .and  provincial  short  term 
securities.  Dominion  deposits  down  $1,575,182  and  chartered  bank  de¬ 
posits  up  $4,284,154. 

Compared  with  a.  year  ago  short  term  securities  rose  $33,299,067  and 
other  securities  up  $17,106,336  while  Dominion  deposits  dropped  $1,726,915 
and  chartered  bank  deposits  $10,030,788-  Notes  in  circulation  are  un 
$32,127,427. 

ASSETS:  Kor.  4.  Nov.  10  Chango  in  week  Change  in  year 

1.  Reserve:  $  $  *  $ 

Gold  coin  and  baliion .  179,368,973  179,163.614  —  205.459  —  2,369,223 

Silver  bullion .  1.94.5,436  1.962,321  .-r  16,865  -1-  293.529 

Sterling  and  V.S  funds . .  8,.125,S49  11.283.258  -f  2.857,909  -I-  4.319.7.59 

Gold  Stand.  Countriea .  .  .  .  —  10,659 


fire  €’^ianm  l^tunnce  ^mpatr^ 

t-iabthfi-  Guaranteed  by  the  Phoen:* 
Insurance  Company  cf  Hartford 
Tola!  Serurit'y,  $42,237,835.13 
CA.NADI.AN  DEPARTMENT. 
MO^fTREAL 

A  H.  VaLLANCE  S.  M.  ELLIOTT 
Joint' Manager  Joint- Manager 

GEO.  LYMAN  S:  SON  Ltd 

Genera!  Amenta 

McG!LL  ELDG-.  4S£  McG:U  St.* 
MONTRE.AL 


Subsidiary  Coin  . . 

Leans  ana  Advances . 

Bills  Bought  in  Open  Market .  ... 
Investmerts: 

(at  pom.  and  Prov.  short  term 
securities . 

»b>  Other  Dom.  and  Prov.fecur- 
ities. . . .  . . . 


You  can  discuss  your  problems  with  him  with  confidence  and  in  confidence.- 
And  this  can  lead  to  greater  confidence  in  the  future  well-being  of 
yourself  and  your  depend.ent«.  He  is  a  thoroughly-trained  Life 
Insurauce  man.  He  off&ts  you  the  expert  services  of  one  of  the  largest 
of  the  famous  Canadian  life  companies.  In  all  financial  matters  where 
ihe  future  dependg’'upon  your  action  today,  he  can  give  you  .reliable 
help.  He  is  the  Great -West  representative.  Get  to  know  him. 

-  —  rii*3jiche&  m  al!  the  leatlin-g-ciiies  .of  Canadi*  _ 

ettd  m  the  United  .Stalesi 


•  Dividends  paid  policy- 
holders  since  organization 
«62, 618,880  • 

®  Teigj  Pfld  policy- 
holders  and  peneficiaries 
since  organization. 

$199,196,087  • 

A  Put^y  Mutual  Coms^Hjr 
Sv*ry  dolWi  of  surplus  sarnin$s 
bstungs  to  poUey,kol4ort  and  is 
tithar  aeSugUy  paid  or  ollottoi 
ps  *cc*A  dividsnds  or  hold 
tr:iSS  for  fataro  distribatlea , 


Totals  investment . 167.358,!?0  159,099,496  -i-  1,741,816  -1-  50,405.402 

7.  BaxkP.emUes . 274,'. 00  363,460  4-  88,760  -i-  255,SS4 

S.  .51!  other  asset  1..,;  .  7,851.375  4,599,515  —  3,251,869  -r  li548.S54 

TOTAL  ASSETS... .  356,487,762  357,745,167  1,257,415  -i-  26:212.550 

UABaiTIFS: 

1.  Capital  paid  up. .  10.109,000  10,100.009  -  6.100,030 

2.  East  fund  . 178,092  1"3,0S2  .  -  i^S  Oti 

3.  Notas  in  circulation . 130,262,271  129,664,561  —  597.710  -(-  32,127,42: 

4.  Depnaits; 

7si  Dominion .  .  21,633,462  20,060,280  —  1,575.183  —  1,726,913 

(b)  Provincis! .  ■  .......  ... 

fc)  Chartered  banka .  189,718,909  194.003,063  -7-  4,284.154  —  lO.OSo  'Si 

(brother . .r--'.—  420,511  405,657  —  14.8.X4  —  1,01.  J!0 

TOTAL  DEPOSITS .  211,774,882  211,469,001  2,694,119  —  12.775,642 

5.  Liabilities  payable  abroad . .  . 

AJ!  Ptbar  liabiliUea . 4,177,506  8,338.518  —  836.90.x  7-  1.587. 5’4 

■■■  TOTAL  LiABILITIBg...  356,487,762  367,745,167  '+ '~r25X.iU  4  26.212..3t0 

Bftiadf  eat  rMarvftoaiotaaalbd  dapealU  was  55.91  pet  cent  at  cempared  wHb  55.47  per  cent  the 

pnvioaa  aratlraBd  <8.66  par  coat  a  yaar  ago. 


ESSEX  &  SUFFOLK 

EqaitaMe  Insnrscof-  SecJstTi 


FIRE  I^*3UR.4.NCE 

'try  cc!:cy  backed  by  grej 


C.AN’AD’.Atl  OFF'CE  MaNTRE-At. 
C.  E.  S.i.NDERS  Manager 

GEO.  LYDIAN  SON  LtJ 

Geaera!  .Agent* 

McCILL  BLDG..  485  McGi!!  St.. 
MONTREAL 

Phone:  MArquett*  6241-42 
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pmeStt  WAJ^BWOs  O] 


189,739  777 

192,409.094 

2,669.317 

4- 

2,233.407 

263.719 

273.602 

9.833 

14,093 

1.900.000 

1,009.000 

. . 

28,234,750 

59.689,761 

60,760,070 

-u 

L0T0.303 

u- 

33.299,0,57  • 

97.668,410 

98,339.426 

•+ 

671,007 

i- 

17,106.353 

167.358,!?0 

159,099,496 

1.741.316 

-1- 

50,405.402 

274,:  00 

363,460 

U-' 

88,760 

-P 

7,851.375 

4,599,515 

— 

3,251.869 

-j- 

1,548.354 

356,487,762 

357,745,167 

-T 

1.257,415 

-1- 

26:212.320 

10,109,000 

10,100.009 

6.100,000 

178,092 

173,092 

17S  Ofi 

130,262.271 

129,664,561 

— 

597.710 

i- 

32,137,42: 

21.633,462 

20,060,280 

— 

1,575,183 

— 

1,726,915 

189,718,909 

194.003,063 

4.284. 154 

lO.OSu  Si 

420,511 

405,657 

— 

14.8.X4 

— 

i.or,  ,j-ic 

211,774,882 

211,469,001 

■c 

- 

i:i.T:5s64? 

4,177,506 

8,338.513 

1.587.5’ 4 

NORTHWESTERN  QUEBEC  MINING  FIELDS  IMPORTANT  SOURCE  OF  NEW  WEALTH 


Field 


Quebec,  Insignificant  Producer  Ten  Years  Ago,  Now  Ranks :  Minister  of  Mines  Expects 

ns  Canada’s  Second  Largest  Producer  of  1  Produc 

Gold  and  Copper  ! 

_ _  IMPORTANT  ajjd  significant  state- 

ED.  HORNE  BLAZED  TRAIL  16  YEARS  AGO  j  I  ments  regarding  the  present  and 

_  ‘  future  of  mining  in  Quebec  were 

By  DR.  CHARLES  CAMSELL,  c.M.C.  ‘  made  by  Hou.  T.  A.  Crerar,  Minister 

Dspuly  Minister,  Deparm.nt  of  Mine.,  Ottawa  •  ^  Dominion  govem- 

IN  the  Sixteen  years  since  Ed  Home  blazetl  the  iiaiJ  that  led  |  ment  and  Hon.  oncsime  Gagnon. 

to  the  discovery  of  the  present  Noranda  property,  mining  i  Quebec  Minister  of  Mines  and  Pisii-; 
dev'elopment  in  northwestern  Quebec  has  been  eminently  sue- [cries,  at  the  inaugural  meeting  of 
cessful.  During  that  period  the  torch  has  been  carried  east,  Montreal  chamber  of  Mines.; 

north,  and  south  into  areas  that  have  rapidly  developed  into  fion  (hat  the  Northwestern  Quebec! 

busy  centres  of  mining  activity.  nrea  promi.sed  to  develop  into  one 

Men  gifted  \nth  the  courage  and  perseverance  necessary  important  gold  produc- 

to  meet  evei-y  obstacle  have  fasliioned  an  industry  that  has  vir-  '*lf „  m*” » 

tually  reshaped  the  economic  status  of  the  Province.  Quebec,  would  be  of  particu'ia.  TmJ.or'tance : 
an  insignificant  producer  of  metals  ten  yo.-in?  ago.  now  ranks  as,  in  the  immediate  future,  imporiani , 
Canada’s  second  largest  producer  of  gold  and  copper,  |  also  wms  the  announcement  of  itr.  | 


Minister  of  Mines  Expects  Northwestern  Quebec  to  Become  One  of  the  Greatest 
Producers  on  the  North  American  Continent 


Northwestern  Quebec's  productive ! 
mineral  belt  extand.s  from  the  On  -  | 
(ario  boundary  eastw-ards  to  'J'lble-  ' 
mont  township  a  distance  of  ap-  - 
nroxlmately  120  miles.  The  produc-  ' 
'ion  of  metalr.  from  this  SOO-sauare 
mile  area  has  increased  in  value 
from  $13,500,000  in  1030  to  $23,700.- 
000  In  19'35,  with  expeetations  that  ' 
the  value  will  exceed  $30,000,000  in  i 
1036.  Returns  for  the  nine  moaiths  I 
ending  September  indicate  that  the  i 
value  of  gold  output  will  account  for  ! 
<•  onsiderably  more  than  two-thirds  ] 
of  the  ajnount.  I 

The  increase  in  the  value  of  gold  i 
output  from  less  than  $3,000,000  In 
'030  to  an  estlmate(J  value  of  ap¬ 
proximately  $23,000,000  In  1936  re¬ 
presents  to  a  considerable  extent 
'he  expansion  of  activities  at  Nor- 
■inda  and  Siscoe,  particularly  the  j 
forriier.  Mainly,  however,  it  Is  in- 1 
dicative  of  the  exceptional  success  i 
•hat  h^s  attended  gold  development ! 
'hroughout  the  120  mile  strip  of! 
countrj’.  Sixteen  gold  properties  in 
I  he  area  have  been  add^  to  the  pro- 


I  also  w'as  the  announcement  of  Mr.  | 
i  Gagnon  that  t'le  Quebec  goveroincnt  - 
:  is  asking  iho  federal  adminisl ration 
:  to  vote  at  least  an  additional  $1,000,-  j 
000  this  winter  for  road-buildiug  to  ; 
develop  mineral  areas — this  in  addi- 
'  tVjp  to  a  similar  sum  voted  last  .Tune 
;  of  which  Quebec’s  share  was  $330.-  I 


;  000.  .Mr.  Ga.anon  revealed  that  Que-  ■  ^  CRT.R.VR  |  wouia  oe  expenaea  on  me  projects 

!  bec'n  ptogram  for  road.s  in  the  min- !  .>.,*  ii^j.  a  of  honest  feel- i  suggested  that  in 

inc  areas  would  involve  more  than  i  ,  a  gcou  aeai  or  none^t  reel  ,  expanding  the  program.  Federal  as- 

I  me  dV9d  y  voma  m\one  more  itian  .  j^g  to  get  over  difficulties  Avhich  ;  cutonro  wmiM  ho  rooniroH 

]  SI.. '500,000.  dependent,  bowevor,  ou  -  seem  insuperable  T  think  thev  are  required. 

‘  fpHpr'ii  r.i  r.npntiMn  i  iT  ,i  t.!ic>  are  minister  also  referred  to  the 

.  federal  co-operation.  ,vholly  mistaken,  but  a.  e  rertainly  [  ^ 

■.  .Mr.  trerar.  m  hm  f^dress  took  |  have  in 

.occasion  to  repeat  what  he  had  em-.a  woptimisMc^^^^^^^^  ^  delegati'm  had  asked  for 

phasized  on  other  occasions,  that  the;  The  only  one  way  of  oNer«omitigj  .  txt.^r.r.^oa 

i  mineral  resources  of  the  country  our  debts  and  difficulties  is  going  to  , 

i  offer  the  greatest  opportunity  for  i  ^’ork  and  Producing  new  w-cattli  .and  '  |“^diately  and 

:  reducing  the  burden  of  debt  and  ,  -  ba  -ans  to  do  it  wnb  our  :  a"„d  uot"? wU^^ 

i  g^test  pr^^L,  ter  ro„d  of  135  miles  is  under  ^n- 


DR,  CHARLES  CAMSELL,  CJI.G. 


the  Canadian  people  as  the  result  i  orrers  ino  grenieM  promise  — 

of  fhp  wnr  and  amhiMoiic  raiUvnv  '  for  the  next  dccado.  IS  tho  ;  from  St.  htlicicn  tO  Bale 

dovei/rnmnTit  Arinino-  -u-oa"  *h<^  rino  niiniug  indufttrv,  which  even  dnrine  i  <^ai'hee,  which  will  he  open  by  Janu- 
fc t  vK  Whieh  h«H  fnLeAh^d  veer  the  vear.s  of  depression  forcrd  , ahead  |  '.  The  .job  -vo.ild  cost  the  pro- 

^  In  ahead  yeai  produce  conimercial  :  vincial  government  more  th.an  $125,- 

after  >ear  during  the  depression.  As  farce  qii.antities  .and  bv  !  Ot'O  of  its  own  money,  de  added 

aiiehpn  ho  cniri-  1 1 incilug  iiiarkelo  lur  lluv-o  we  arc,  Praises  Goveniiiient 

^  ,  opening  up  the  assurance  of  over-j  p  i  h-rles  Camspll  demitv 

"It  is  hazardous  to  make  predlc-  coming  the  difficulties  of  our  public  ;  a'^'A-Vtural  Re- 

t‘hTret^  the  mining  iudustry.  but  obligations  and  setting  this  coumn' ;  .our^os,  oltawa.  congramlated  ^he 
there  Is  every  reason  to.  believe  that  once  more  permanently  on  the  high- 1  , ;,.,vernmo.nt  on  nniviHinE-  an 


ome  une  or  uie  vjreaiesi  Minislei  of  Mines  Anticipates  Fifth  Annual  Increase  With- 
ontinent  ^  Break  — -  Gold,  Asbestos  and 

Copper  in  Lead 

'  iida-  And  don't  forget  that  only  10  _ _ _ 

,  bee‘'warw^rtifi?.6M‘!"“""'’  GREAT  OPPORTUNITY  SEEN  FOR  THE  FUTURE 

i  The  minister  urged  full  Informa-  ~~z  "Tri.rr:  ~rrr_ - T - 

1  tion  on  mining  development  be  made  ^  ,  /  ‘u  ®  J- 

!  available  to  the  public-  "We  have  ^ 

passed  and  are  passing  difficult  T  UDGING  from  the  paT'tial  returns  ivceiveil  from  mmiiip: 

limes  and  have  seen  a  'aridy  ef  I  compailie.s  operating  in  19/56.  the  monetaiw  value  of  the 

sure  curc-BtIa  suggested.  We  have  r  i  i  ....  . 

:  I'cen  optimistic  in  tiii.s  onuntry  and  pitxiTTction  of  Quebec  mines  atid  QUHiTies  will  in  all  pixibabilily 
have  incurred  dehis— both  federal  be  of  the  order  of  $50,000,060. 

and  provincial.  Howr  are  wc  going  .....  i,  •  i  it  e-cii  ii  ,  t  ,  • 

to  handle  that  debt?  I  am  old-fash  th'^  he  the  fiftli  incre^.>e  without  a  break,  in 

I  toned  enough  to  think  we  should  go  *RH’  annual  figures,  but  it  Will  also  be  a  new  high  I'ccord,  which 

,  to  work  and  produce  new  wealth,  tvill  exceefl.  by  one  million  and  a  half  dolhirs,  tlio  prertous  peak 

.and  we  have  the  resources  in  Canada  of  .$46,500,000  attained  in  1929. 

j  ’  In  the  deUiiled  list  of  production  three  items  stand  out 

'  fonfldenco  at  Qnebpr  prominently.  They  are  (k>ld.  Asliesto.s.  and  Copper,  the  relative 

^  As  an  Indication  of  the  confidence  annual  valuos  of  whicli  Stand  in  the  order  enumerated, 
of  the  Duplessis  government  In  the  1  ,  ,  . 

•  - . -  nc  eye.  and  with  all  that  it  may  be 

.''aid  that  these  activitms  are  not 
temporary,  for  only  a  small  part  of 
our  niin-ora^  re-'oiirces  is  known  and 
the  field  of  aetiop  of  the  prospect 
or-  is  coniinuaPj  widening  in  Que¬ 
bec  tlirou.cb  reports  of  promising 
new  discoverip-s  iii  previouslv  iiu- 
propperiod  territory 

The  renew-a!  of  ac>i\ltie.s  in  the 
.aslipstos  industry  may  be  said  to  be 
'  * i  hriclite.st  spots  of  Quebec 

i  mining  m  1936  Our  chipuients  of  as- 
I  brstos  fibre,  whipb  'jad  dwindled 
j  dow  n,  during  the  economic  crisis, 
from  3'»6.n0(i  tons  in  1929  to  123  • 

1  909  in  1932,  have  more  than  resum- 
j  ed  their  normal  state.  Ti  Is  expect- 
!  cd  that  bv  the  end  of  tacfi.  the  ton- 
j  nage  of  ibe  peak  year  1929  win  be 
;  exceeded  and  ,a  new  high  record  e.s- 
!  tablished. 

'  ,  The  tl’.Ird  major  nrodu'-t  of  out 
1  lief,  copper,  bn"  .a’.-o  f .vncrienced  a 
I  rerv  prosperous  rear  Tbe  price  of 
the  metal  lias  incieased  appreciabh 
I  Dr  Charles  Cam.sell.  deputy  !  Iinv  n  rtrvov  and  rxcetds  now  the  19c  a  pound 

I  minister  of  Mines  and  Natural  Re-  iiu.  .  if.  I  rnark  for  the  first  time  since  1931. 

I  sources.  Ottawa,  congratulated  the  I  in  iqafi  our  cold  mdnstrv  contm- i  '*'9  mitlook  for  the  future  ci 


mineral  resources  of  the  Northern  I 
mineral  areas.  Mr.  Gagnon  culled  i 
attention  to  the  f-act  that  more  than  | 
1,900  men  were  at  work  on  road¬ 
building  in  the  Abttib!  region  alone. 
He  added  that  more  than  $500,009  ! 
would  be  expended  on  the  projects  ' 
under  way.  He  suggested  that  in  ■ 
expanding  the  program.  Federal  as¬ 
sistance  would  be  required. 

The  minister  also  referred  to  the 
movement  for  a  road  to  the  Chibou- 
garaau  district.  At  tlie  end  of  Or-  ! 
tober  a  delegation  had  asked  for  ! 


Fraiscs  Gtneriiiiienf 
Dr  Charles  Cam.sell.  deputy 
minister  of  Mines  and  Natural  Re¬ 
sources.  Ottawa,  congratulated  the 


I10>.  0.  0AG\0.\ 


'he  area  have  been  added  to  the  pro-  there  Is  every  reason  to  believe  thatj  once  more  permanently  on  ihe  high-  i  oiiehe>  i 'ovm'npient°  op'" rn^ividme  an  I  industry  contin-  .  j.,ript,t  Tiio”prm*ino 

'Jiicing  list  in  the  six-year  interval,  copper  as  well  as  In  gold  and  the  in  the  next  ten  vears  one  of  the  way  to  continued  prosperity."  ,  Qnfbe<  Gmeinniont  on  rnniding  30  ued  to  forge  ahe.ad  at  a  gratifying  ^  ^  ProMcce  cf 

-and  it  mav  be  of  Interest  to  note  progressive  advances  in  the  price  of  richest  developments  will  be  to  the  '  i^tudents  of  mineral- 1  rate  its  va'ue  for  the  year  will  be  •‘■erond  rlice, 

ihat  one  of  them.  Lamaque.  has  an  tJie  former  metal  should  tend  to  S  of  the  NoSa  ^^egion  in  this !  $.50,000,000  This  Tear  ;  ogy  and  metallurgy,  declaring  that  |  of  ,he  order  of  $30.000.00'\  or  p^r- j  the  i,  anadiau  provmcec, 

.,n.jal  output  tl.atl  .»y  othur  MIcken  U,,  pu.,«  „t  actlvlU,.,.  provide..  "d'rSh“St,ST?o;a  dll: !  White  mineral  production  In  «u,. ;  fflti';.';'”,”  orZn^r.-onld  C  '■  I'''""'-  i  “ir  ;'l.,‘'?t'",l'', .  .n-ncral 

gold  property  in  Canada  that  has  Other  rnfeiifiBl  Arens  tance  of  100  miles  Progress  there  bee  totalled  some  $39,000,000  in  1933. ;  /  "  hfn,  ve.a  iv.nm  I  i"''  "f  'he  mneral  substan- 

entered  Uduction  during  the  past  rotentlal  Areas  j  cve^  todaV  has  not  bc"  n  equaMed  Mr.  Crerar  predicted  that  it  would !  UkX  r.  hf  extracted  from  !  Produced  in  tbe  Province  c' 

five  years  The  foregoing  is  by  no  means  an  anvwherc  else  in  Canada  nossiblv  reach  $50  000  000  this  year  ti.  like!  to  be  some  complex  lead  and  zinc  ores,  we  Qu‘'bec  is  a  long  one-  As  regard.’ 

r  odini.n  a™,  exhaustive  account  of  the  active  and  C'^Ptida.  Production  of  go  d  Poted  had  been  'Z,  great  progress  acenin-  besides  the  gold  and  copper 

CadillacOIulartlc  Area  potential  metal  wealth  of  northw^est-  There  have  been  some  people  Pg  -- 0^10^1^^^^  ,  r  Pli^hed  in  the  pastjew  years.  alroady  mentioned,  we  have  mines 

Attention  at  present  Is  facussed  ern  Quebec.  Here  and  there  in  areas  interested  ui  nimmg  the  public  a^rox  raa  ely  ?|.6.a0 J.oo^i  montbPof  L-  .  The  credit  of  this* advance  is  due  Produco  silver,  chrome,  tltan- 

iargely  on  the  Cadillac-Malarlic  area  that  have  not  been  mentioned  pros-  'ninmg  ihe  mine,  and  that  '  there  had  been  produced  '' fPfT  to  the  development  of  AVe.sfren  Que-  bira.  lead,  zinc,  selenium,  and  tellu- 

is  itb  operations  at  the  O'Brien  pro-  pectors  and  explor-ation  companies  f'?"  609  900  ouJiros  Is  agrinM  S^Psoo  I  bee  mines,  in  the  Rouyn-Harricana  Pbim. 

nerty  Uie  chief  centre  of  interest  which  we  tnusf  .get  beh^.dVls'^Preat  ounces  in  a  similar  period  of“pia5. '  Ik'^HPation  with  the  Chamber  of  ''P*'’"' ''’p’'® 

Ihe  diacoxeries  of  Ptch  ore  at  this .  sources  of  uiincrals,  guided  by  the  jj,  ••  and  he  felt  confident  the  gold  pro- 1  Mines  believing  that  together  they  of  complex  ore,  arc  now  in  full  The  present  proiincial  govern 

property,  aJong  with  the  w-ork  of  the  j  geological  niJ-po  and  reports  issued  Tiassln"  through  duction  for  this  entire  year  would  !  could  render  v.aluahlc  service  to  the  swing  crushing  ore  and  shipping  ment  is  extending  all  possible  as- 

?S“mit"L  ex^^^^  o^^he  aLos  and^Tv'^T  Bi?r?au  of^ M  difflciilt  times  and  certain  cure-alls  i  reach  $23,000,000.  “The  percentage !  Governments  of  the  country  in  the  k'old  close  to  one  million  ounces  in  sist.ance  in  developing  our  mineral 

iraciHa  out  ine  exie^.  ion  or  iints  aim  u.v_  ne  oiireau  oi  umes  suggested  the  Prai- '  of  increase  in  the  first  lime  months  solni mn  of  problems  concerning  the  ^  .  wealth.  Tn  the  sesciion  which  has 

mineralized  belt  of  grMDstone  l^n^  of  Quebec  Jje/wi  cL^irange  doctrines  in  one  '  of  this  year  over  hast  in  Quebec  has ;  mining  industry  w'ncb  might  con-  The  year  which  is  ju.st  closing,  rccentlv  been  prorogued  seve./a! 

\  loinitj  li3>> c  stiDiula>tocl  doGlopmcnt  cgs  cont*niio  tj  iiuproAC  amd.  in  a  u  ^  ^  *  i  ti’x-.l  s;*'  i»<br  mta  ihf»  Im  -'r^sir  in  J  rr»»nt  tli^Tn  saw  comin?  into  p^'^^ductiou  nf  now  nicnpuro^  p.'><*iGd  ^or  tbp 

•Mfort  throughout  the  area.  Results  dications  are  that  they  will  -  the  province  being  adopted.  Back  oi  i  been  oa  pei  ceui,  the  in  'an- ,  front  il.cm,  new^  nica^  iin^  i.oWrv  V.?. 

;.t  the  Lamaque,  Siscoe.  Sigma,  Sulli-  resumption  of  operations  at  proper-  .  - -  - - - — ■ — - - - — - -  Id  Teraiacamingue  countv.  th<-  Sra- 1  viMons  w  ere  nndc  to  build  yo»ds’in 

v.on.  Perron.  Beattie,  and  at  several  ties  that  have  been  idle  for  years  in  Thic  Fcctidf  daexma.  and  the  Beileterre,  and  the  I  mining  regions  to  faciliuf-'  trans 

other  gold  properties  in  the  large  i  may  be  anticipated.  The  higher  pri-  iTtUSX  tO  lYllTXQS  i\CVl6tI/S(l  tft  £  tllS  iSSuC  others  in  Ahitiht  countv,  the  nrirmt^nn -TnH  rr.mr.T.,ni, -.tink  -  e..v.oi 


v.on.  Perron,  Beattie,  and  at  several  |  ties  that  have  been  idle  for  years  w  w 

other  gold  properties  in  the  large  i  may  be  anticipated.  The  higher  pri-  -  -  ittCLSX 

...tea  of  metal  wealth  to  the  soutli  of  ces  will  also  stimulate  a  search  for  ■ 

'he  Transcontinental  railway  have  new  sources  of  the  metals,  and  this 

been  equally  encouraging  search  will  be  more  efficiently  car-  r.jiu,.-  Min*. 

Developments  in  the  'M'aswanlpi,  by  the  sreat  wealth  of  geo-  Quebec  Limiied  _ 

Opawica,  rhibougamau  and  In  other  logical  knowledge  that  has  been  ac-  Copper  Cotp . 

.area.s  lo  the  north  of  the  Transcon-  quired  during  recent  years.  Amo*  Cadillac  Mines  . 

'.inental  have  been  sufficiently  Im-  Mineral  development  in  northwest-  Arntfieid  Cold  Mines  . 

p/essive  to  indicate  that  tliese  areas  era  Quebec  is  a  comparatively  re-  Arrowhead  Cold  Mines  . 

may  be  regarded  as  important  poten-  cent  achievement,  but  there  is  am-  Bagamac  Rouyn  Mines  . 

tial  sources  of  metal  wealth.  Pro-  pie  evidnoc  of  Its  beneficial  iafluem-  Basin  Cold^M^mes  . 

gress  has  been  somewhat  slower  ce  in  promoting  markets  for  the  Vor  Cold  Mmes ’  Corp’. ! ! ! ! 

than  in  the  productive  areas  to  the  products  of  other  industries;  In  Bouscadillac  Cold  . 

"outh  of  the  railway,  mainly  because  creating  new  avenues  of  employ-  Caider  Bouaqurt  Min* . 

of  the  heavier  tr.ansportation  costs,  meut,  .iiid  new  traffic  for  the  rail-  ^an' ^lllafuc ' CoM  Minas'"'.; 

but  developments  are  being  financed  ways;  and  generally  tn  contributing  ci,rtier  Kaiatiic  . 

by  companies  tliat  arc  well  propar-  to  the  economic  and  social  welfare  Candalaca  Gold  Min*. . 

ed  to  carry  their  work  to  fruition,  of  the  Province  and  of  the  Domi-  c*nt”cadaia‘^°GoM  "Minei ' ! ! i 
Fortunately  many  of  the  deposits  In  ulon.  And  the  road  aJiead  appears  Don  Malartic  Gold  Mines 
ihe  northern  areas  carry  values  in  to  be  particularly  bright.  Doreva  Gold  Mines . 
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15  I  Lapa  Cadillac  Gold  Mines  .. 
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16  I  MeWatters  Gold  Minffs  ,  ,  . 
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.16  O  Brien  Gold  Min"s . 
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Id  Teiniacaminsue  county.  Mir-  Sra- 1  viEions  ".verc  nuidc  To  Imild  roads  in 
e  JsStlC  dacxina,  and  the  Beileterre,  and  the  niinihg  regions  to  facilitats  trans 

two  others  in  Ahitiht  countv,  the  portafion  and  eommunkatiou :  schol 
'  Shawkey  and  the  Thompson-C.adil-  arships  to  universities  ’vere  estab 

»,?*;  Pa*'  la’^-  .  lished  in  mining  engineering,  geolog' 

!?  pramdo/^Mm^^  It-  Only  00  the  Threshold  i  and  mineralogv;  tr.  make  special 

1. 1 :  Pow*ll  Rou.vn  Cold  Mines' m  And  as  regards  our  gold  mining  |  r>:amin.atleDs  of  potentl.a!  mineral 

ij '  Herron  Gold  .  I  industry  We  Stand  but  on  the  lhre.sh- ;  fields,  such  as  the  oil  lands  of  Gas 

13  Qu” On  Mines"Limited  ;  12 !  '^f  fbc  new  Stage  into  which  wc  ;  P":;  to  map  the  poolocv  and  publish 

>3  Rubec  Mineis  Limited  . .  12  j  entered  With  the  development  of  the'  maps  and  report?  to  giiido  the  pros 

13'  Red  Gold  Mining  Cornpanv  .  12  pTome  mine,  the  Slscnc  mine,  the  I  pe.ctor.s  and  t'le  oiierator.s  of  miner 

1 4 '  bhnwkey '"oold  M?ning  Co’  M  O’Brien,  which  were  the  first  ones' and  to  give  free  conrse.s  in  micerai- 

I2  ;6igmn  'Mine,  Limited  .  O  to  produce  gold  in  that  region  be- i  ogy  and  applied  aeologv  in  vartoii’ 

IS'  hiscoe  Mjne,  .  J4  1930.  Each  year  new  mine.s  are  '  tinning  centres,  for  both  youn.g  men 

1 2  sl’den  MMrrtr’'ic"Mine»  .  .  13  being  added  to  ilic  list  of  producers,  and  prospectors.  It  may  .also  be 

1 1) '  .st.-idacons  Rouvn  Mm*.  .  1 1  new  discoveries  of  promising  dopos- j  m-'-ntioned  tliat  itie  persornel  of  the 

1  ^ '  5“'],''''^"  ';20'‘°'‘daipd  Mms'  •  ■  its  are  found  in  the  n)d  fields,  and  ■  Bureau  of  .Vlines,  wliich  was  ranch 

12  ,  ThonipsonCadiilac  Mining  Corp.  ...  1 1  ncw  fields  come  to  the  fore.  Among  ,  understaffed,  has  in  t'le  last  twe 

13  i  Tonawand.i  Mines  .  '  7  i  the  latt-sr  Chibougamau,  Openiisca, ,  months  been  ronsideraolv  increased 

14,  VVcddins  Rive.r  Gold  M"!'-''  .  ]’|  Guillet  and  Madeleine  lake  regions  ,  .so  as  to  attain  the  necessary  degree 

14,  Westwood  Cadillac  Mines  .  1 4 ;  are  at  present  very  miich  in  the  piib- 1  of  efficiency. 


BAftRALl-t 


F^C0^\•O^•T  •. 


eAft06N-M  *o 


•.•vTTr^sTjfcr^  •w.'ij  frX  5^1#^  V  Mr^^uyicou" 

1C  NJyxr  *^**~* '  hS'^*?"***i*** 

^  Iconhoct 

V tX)Wiop#j5 


DuSUi&soM 


I  /l-roLi, 

,  /\Mdn0f*  ^ 

'  /ftOURLtAT*  A<lu  t 


Louvicooftr 


9l>a.et.C  Ce  A-e 


Cegend 

jHAMipnii**  Sscor^oAar fioAoS  . .  t/f<totHOevec«i>Mef*r  g 

Pt^tyatfEcrs  (MiHtt)  #  iMinKS\ 


SCALE  »;  MILES 

T  miLCi  5  1  INCH  4 


m 


ihe  f  fnaaefa!  ifiaet' 


12 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  20,  1936 


1  Oa  J  D  £.* ».  i  claims  in  the  Sfurf-'oon  Kivcr 

iNoranda  otancis  looenetit  wmch  is  ownoa  omr^ht 

(  apitftllzdtion  consists  of  $15.' 

Materially  As  Copper  Rises ;  saf."S.C?:--4g;aS 

Is  Second  Largest  Producer  of  Red  Metal  in  Canada  —  Keyroc  Is  Scene  of  Shaft 
Elxpect  Earnings  in  Excess  of  $4  a  Share  This  Year  Sinking  and  Developm 

— Gold  Production  Covers  Expenses  |  ’ 


claims  in  the  Sfur>:ef.n  Kivcr  area  Payore  GcH  Establishes 
which  is  owned  outrijiht.  I  _  ,,,»/•  c  i 

rapitaiization  consists  of  Sii.ooo,- :  1  WO  ParBilai  Vein  oystems 

OOh  shares,  of  whi'?.  aniiroximately  . 

1,83S.631  shares  t  •••  outstanding'.  Pavore  Gold  .Mines.  Ltd.,  hi 


•Voranda  Mines,  Ltd.,  a.s  the  second  |  totnIl<’d  r.1.rt2it.000  tons 


1,83S.631  shares  t  •••  outstanding'.  Pa.vore  Gold  .Mines.  Ltd.,  holding  1 

\  - - — - - -  fi  t  claims  comprising  apiu'o.ximately  | 

J..  _  Kevrnr  l«  of  Shaft  •  ac  res  in  the  Kourhunaque  sec-  , 

lada  ”  scene  or  anart  |  Quebec,  has  taken  in  supplies  i 

^car  binking  and  Development!  and  eciuipmem,  to  the  property  U)  in- 

, _  :  sure  coninuous  ojicrations  through-  ' 

The  property  of  Keyroc  Gold  Min-  i  ''Inter  months  Shaft  smk-  | 

sufficient  I  Injf  Gompany.  consisting  of  some  r>0P  ” 

acres  in  Uouyn  Twp..  about  2  miles  |  f'-  Pcor  to  the  installation  of  the 


armament  building  but  in  normal  property.  .Noranda  controls  Canadian 
peace-time  industrial  activity,  and  Copper  Kcfinerics  I,td  .  which  op- 
earnlngs  In  excess  of  .$1,im)  a  share  erates  a  rustoms  clcctr  'lytie  copper 
are  anticipated  for  tlic  year.  Mhile  refinery  at  Montreal  I!ast.  and  also 


"(••im  i-  ^  1'”“-  TlX'  "haft  on  the  property  is  I  underground  development  is 

which  -  a  a  depth  of  150  ft.  on  the  way  I  fanned  o  open  up  th«  ";f«f‘'/n  ore 

vtic  cot,  7  i  'he  oMeetive  of  500  ft.  Crosscutting  !  Indicated  by 

inT  I  SO  on  the  first  level  at  125  ft.  is  under-  'Hajnond  drilling.  .  . 


largest  producer,  lias  liecn  rcsiioiis- '  iiig  on  outside  cx(iloration  on  mining  i  '^'‘h'h  of  58  ft.  where  It  dipped  out 


ible  for  the  increase  in  value  of  pro¬ 
duction  and  consequently  a  liiglicr 


Iirosix'cfs  lia.s  re.sulted  in  the  devel¬ 
opment  of  several  inlerrsting  proper- 


ratio  of  earnings.  loir  tin*  fir.st  htilf  lies  I’ainoiir  I’orcupino  Mines 


of  the  sliaft.  .Murray  D.  Kennedy, 
recently  appointed  consulting  engin- 
«er.  has  recommended  that  the  sta- 


dlaiiiond  drilling. 

Kxploration  work  has  established 
two  paralleling  vein  systems,  con¬ 
sisting  of  a  scries  of  quart*  veins 
and  lenses,  and  diamond  drilling  has 
indicated  a  length  of  approximately 
4,000  ft.  on  Uie  main  vein  with 
widths  and  values  jiersistlng  to  a 
depth  of  600  ft.  Approximately  $126,- 
000  has  heeu  expended  on  surface 


lies  1  aiiioiir  I  orcupmo  .Mines,  ,  ‘  ,,  ,.,,^,1,  and  smith  of  m,,.  I ''’‘Plufutlon,  diamond  drilling  and 

which  a  oibsfiiiilial  Interest  is  held,  and  south  of  Itit  „  ;  .  eoulnmeiit 

is  cqiiipi.cd  with  a  5e0-ton  mill  and  ,  ®ha  t  he  completed  and  that  diamond  p'  ore  m  r  morted  well  financed 
•'uniiii  nr.uo  i  viiiinhip  iissrt  to '  ^^****^^  done  from  this  level  lo  .  «>ore  la  leporiea  wnii  rmancea 
.Miouhl  i>iovo  a  Viini.irae  assn  lo .  ^  tQ  carry  out  the  proposed  under* 


year  per  share  earninas  of  ilie  wlilch  a  interest  is  held,  ’j  souin  < 

pany  am<'>nntod  to  $1.87  aiiainst  .^l.l  r  is  <*tiiiipia’d  ^viIh  a  a'Mi-ton  uiill  and  <  completed  and  that  di; 

a  share  earned  in  the  <  nrn -pondin?  should  i»rovo  a  valuable  asset  to  '  done  from  this  le’  ,  v  uui  uuuer- 

six  months  of  i:.35.  *  .Vmanda.  while  M  aIte-..\mulot.  sub- 1  '  '!»■  'fin  at  lower  horizons.  de^onnien  The  company 

With  the  gold  niul  l  oppcr  ‘’'•"'•uu  .siiliary  ronipiiiiy,  awaits  higher  prices  .  ^ ^  ii,  capitalized  at  5.(IU0.000  shares,  of 

of  the  company  s  ore  providing  a  lor  il.s  two  metals,  ii.iim'ly  copper]''  f-'rtes  of  drill  holes  be  put  down  approximately  3,800  000  are 

variable  sitUHtion,  .\oraiida  i.<  1, laced  ai.d  ;.inc.  l.oforo  re.-iiming  opera-  o"  I^G-'  roc  s  easterly  group  of  claims  ^ 

in  the  position  af  In'ing  able  to  take  tioii.s.  .Norandii  also  c/mlrols  tlie  ;  “  showing  that  was  exposed.  ' 

advantage  of  metal  inark,  l,-.  I'oiqicr  iiallnor  Mines  n(l.ioinlng  Pamour  and  If  It*  expected  that  diamond  drilling  •  r»  i  a 

pr^iducfioti  in  tiio  first  .-ix  moiitli.s  li.t.s  otlicr  Inifre.sts  in  otlier  sections  "HI  uuderwa.v  next  month.  £>nCOUrilging[  RcSUltS  At 

it. 500  pounds  in  anod,  ,,r  iiio  couiilry  3’lirough  a  sub-  In  addition  to  the  Kouyn  property  TrtnawanrJa  Prorwirtv 

t  ,,,  . . .  , I, nv  hria  .-mnniinped  I  ICevroc  also  holtl.s  cliilms  In  Mnn-  lOIWWailUa  rropcriy 


iitillnor  Mines  nd.ioinlng  Pamour  and  ‘f,  l«  ‘'xpoeted  that  diamond  drilling 


totalled  32.101.000  pounds  in  anod,  ,,r  iiio  cmiiilry  3’lirough  a  sub-  In  addition  to  the  Kouyn  property  Tonawanda  PrODertv 

form,  against  30.S:!:;„',28  iioiinds  m  sidiary-,  tiie  compjiny  has  announced  |  Keyroc  also  holds  claims  in  Mon-  ^ 

the  same  103.0  [icriod,  altl.oiigh  it  i^  its  inientimi  to  emisi  i  uct  ti  3O.000  li.p.  :  crleff  Twp.  of'the  Sudbury  district  — — — 

expected  that  oiiipiit  will  jiicrease  in]  capacity  powi'r  jiliiiit  at  a  aist  of !  and  recently  concluded  an  option  The  development  program  at  the 
the  last  half  of  ilu  year-  The  per-  ■  jt.O.oOO.OOO.  tin  mulay  whicli  is  ex-  !  agreement  on  some  Keiiora,  Ontario,  property  of  Tonawanda  Mines  locat- 


the  last  half  of  ilu  year-  The  per-  ■  jt.O.tiHii.OiiO.  tin  mulay  whicli  is  ex-  !  agreement  on  some  Keiiora,  Ontario,  property  of  Tonawanda  Mines  locat- 
eentage  of  ciqqier  and  gold  outpiit  iiceted  to  lie  met  by  a  bond  issue  ;  claim-s  with  both  these  properties  re-  next  to  the  Pandora  Cadillac  Is 


fluctuates  from  period  to  period  ac¬ 
cording  1. 1  the  sections  of  the  ore 
deposits  mined  hut  sutijeet  to  tlie 
necessity  of  planning  for  ycar.s  aliead 


on  tlie  part  of  tlie  siitisidiary,  ,Nor-  i  pnrtin.g  interesting  results. 


and.a  Power  i 'omiiiiiiy,  Ltil. 


Keyroc  is  capitalized  at  5,000,000 


reported  to  be  meeting  with  encour¬ 
aging  results.  Charles  Rea,  presi- 


tv,  funded  debt  or  bank'  .shares  of  $1  par  of  which  ’  about  1 indications  are  that  the 


At  tli('  end  of  II 


for  the  extraction  of  ore  the  general  pany  liad  an  earned  surplus  of  $11,-] 


jiolloy  is  to  keep  lonnagc  fairly  cmi- 
.listcnt.  The  a\ fiagp  cxiiort  price  of 
coiipcr  in  lldl.'i  was  sliglitly  below  ,8c 


;;.’,s.761  ami  working  cr.iiilal  of  JO.-  «  _  , 

518,858.  Dividends  wore  initiated  In  |  bullivan  rlans  Larly 
15.3(1  wlien  a  i.dal  of  $2.50  per  .sliare  ,  DoiiKKria  of 


a  pound,  witii  the  prevailing  price  ',f  |  w  as  iiaid.  In  1531  and  lfi3.5  Noronda 
over  10.50  <-ciits  a  pound,  an  increase  i  i,aid  a  total  of  ,$2  respectively,  while 
w'hleli  will  prove  of  siihstant.ini  bene- i  the  total  for  153,6  amounts  to  $3-00 


tlie  com-  2.350,000  are  reported  outstanding.  IntPrsected  to  date  increase  in  I 

-  '■  '  _ _ width  to  depth  with  the  deepest  hole  j 

as  yet  XJUt  dovvn,  No.  12.  showing  a 
ullivan  Plans  Early  width  of  5  ft.  as  compared  with 

rv  1  ,•  r  aA*ii  *4  w'idths  of  1  ft.  In  holes  10  and  11. 

Doubling  Ot  Mill  Capacity  work  has  been  concentrated  on  Nos. 

-  1,  3  and  9  veins  with  an  aggressive 

Since  going  Into  production  early  program  of  diamond  drilling  and 


Doubling  of  Mill  Capacity  | 


which  will  prove  of  siihstantinl  bene- j  the  total  for  1536  animints  to  $3.00  {?ince  going  Into  production  early  program  or  oiamono  drilling  ana 
tit  to  .Noranda.  a  sliare,  an  outlay  iif  $6,719,316  on  in  1!>34  .Sullivan  Consolidated  Mines.  pitting  being  carried  out  on 

Ore  reserves  at  the  end  of  1935  the  out.standing  capital.  Ltd.,  has  produced  $1,055,506  In  gold  these  showings.  Drills  have  located 

_ up  to  the  end  of  September,  1936.  "hat  appears  to  bo  the  extension  of 

In  the  first  three  quarters  of  the  the  Pandora  Bell  vein  from  which 

I  ana  f^arlilla/*  current  year  output,  was  valued  at  pnod  grade  ore  was  reported  at  a 

1  rUCCCUlllg  VV  llll  $446,600.  The  mill  was  recently  In-  depth  of  375  ft.  No.  9  vein  has  been 

A  rgrTvoccitra  Plane  ''f'^ased  to  about  150  tons  dally,  with  traded  for  750  ft.  with  two  test  pits 

/Aggressive  Lyeveiopmeni  I  lanS.  ,,„.sRibiliiips  of  doubling  this  as  the  -showing  widths  running  up  to  sev- 

- -  I  two  bottom  levels  are  opened  up.  eral  feet  with  free  gold  showing  in 

Uipa  '  iidillae  Giold  Mines,  eon*  he  carried  to  a  similar  depth.  Visible  On  tlie  8,900  aero  properly  local-  each  of  these  pits.  Cifticials  of  the 


dillac  G,)ld  Mines,  eon*  he  carried  to  a  similar  depth.  Visible 


eral  feet  with  free  gold  showing  in 
each  of  these  pits.  Cifti-elals  of  the 


trolled  by  Sudlmry  Contact  .Mines  gold  h:is  been  disclosed  in  a  new  ed  about  1%  miles  southeast  of  Sis-  company  plan  to  start  channel  sam- 

ihrough  its  1.530,556  share  interest,  drift  started  in  the  footwall  of  "H”  coo  three  levels  have  been  opened  pHng  on  the  No.  8  vein  which  ap¬ 

is  proceeding  witli  an  aggres.sive  tin-  zone  from  tlie  main  crosscut.  The  up  extensively  at  150,  250  and  350  pears  to  be  on  the  line  of  strike  of 
derground  development  campaign  at  “.-V"  ore  body  is  about  35  ft.  wide  !  feet  witli  No.  2  shaft  down  below  the  vein  on  which  Rubec  cut  Its  re- 

its  property  comprising  880  acres  and  in  it  visililc  gold  was  encoun-  i  750  ft.  Two  new  level.s  are  being  ex-  eeo'l-  values. 

situated  in  the  heart  of  the  Cadillac  tored  in  a  new  drift  started  in  the  plored.  Diamond  drilling  yielded  fine  Tonawanda  Mines  Is  capitalized  at ! 

gold  urea  of  Quebec.  In  diamond  footwall  of  "U”  zone  from  the  main  !  re.su Us  on  No.  4  vein  and  indicated  3,000,000  shares  of  $1  par  of  w'hlch 

drilling  carried  out  by  .Sudbury  Con-  erosseut.  The  "A”' ore  body  is  about  '  the  eonllnuatlon  of  ore  hodfes  to  approximately  1,750,000  shares  are 

tact,  prior  to  the  jiroperty  tieing  3.5  ft.  wide  and  in  it  visible  gold  was  |  depth.  In  April  last  ore  reserves  reported  outstanding. 

turned  over  to  the  present  e-ompany,  encountered  in  3  different  sections,  were  officially  estimated  at  92,850  - 

interesting  gold  values  over  wide  Tlie  "U”  orebod.v,  which  parallels  the  j  *.'>«>"  a'«i'iiKlng  $14.77  a  ton.  i  SomC  High  OtC  ValuCS  ' 

widths  were  indicated  in  two  holes.  “A”  zone  ahout  50  ft.  further  n/irth,  i  Capitalization  consists  of  4,000,000 1  ® 

Reported  by  Rubec  Mines  < 


Westwood  Cadillac  Mines 


Limited 

(No  Personal  Liability) 


Authorized  Capital 


3,500,000  Shares 


Board  of  Diroetora 


F.  Ctirxon  Dobell 
D.  C.  MeWatter* 
W,  A.  Hastle 
J,  A.  Laroeque 

C.  B.  Turner 


Montreal,  Que.  PTesIdeat 

Noranda,  Qua.  Director 

Noranda,  Que.  Director 

Montreal,  Qua.  Director 

Montreal.  Que.  Secretary 


Properties 

The  Company  owns  about  320  acres  located  in  the  eastern 
section  of  Bousquot  Township,  approximately  3  miles  west  of 
O’Brien  Mine. 


Development 

The  work  done  to  date  has  uncovered  a  shearzone  for  a  length 
of  850  feet  over  a  width  of  about  25  feet  with  important  values 
obtained  over  various  five  foot  intervals.  Sampling  which  has  been 
done  so  far  gives  the  possibility  that  a  large  body  of  ore,  of  at  least 
medium  grade,  may  be  proven.  Financial  arrangements  have  been 
made  which  will  enable  the  Company  to  carry  out  an  immediate 
development  programme. 


Head  Office: 

Room  802,  Bank  of  Nova  Scotia  Building 

MONTREAL,  QUE. 


widths  were  indicated  in  two  hole.s.  “A”  zone  ahout  50  ft.  further  n/irth,  |  Capitalization  consists  of  4.000,000 
While  a  start  was  made  on  shaft  i.s  about  25  ft.  wide  and  free  gold  is  i -shares  of  $1  par  value,  all  of  w'hlch 
sinking  last  year,  due  to  difficulties  present  in  both  the  hanging  wall  and  are  outstanding. 

encountered  through  overburden  and  the  footwall.  rrovidiug  that  some - - - -  ' — • 

quicksand  operations  were  discon-  ,  of  the  itockets  or  showings  of  visible  RM<raniTi»ru1«v1 

tinned.  However,  following  the  se-  gold  have  persistence  vertically  and  *=**P*®*^«°"  ivecoiniiienaca 
lection  of  a  new  shaft  site  farther  horizontally,  it  will  be  of  consider-  For  Red  Gold  Property 

west,  sinking  was  resumed  this  year  able  imp^.trtanee  to  Lapa  Cadillac.  _ 

and  the  shaft  has  been  carried  d'twn  I  An  assay  plant,  which  will  enable  la  xTinintT  r^mnanv  mm 


- - - -  I  Some  spectacular  finds  have  re- ! 

i  cently  been  reported  from  the  Ca-  ! 
,tion  Recommended  ,  p,.oporty  of  Kubec  Mines  Llm-  { 

For  Red  Gold  Property  j  ited.  following  receipt  of  a  report  1 

_  from  the  firm  of  .1.  T.  Donald  &  Co., 

_  I  assayers,  tbo  following  statement 

Red  Gold  Mining  Company  *^0™*  [  was  issued  by  W.  A.  Schmidt,  secre- 


....  uu.......  ...  a  ...  OK  ...cease..  ..  eapae.iy  nun  a  new  ^  subsidiary.  Stewart  Troop,  M.E.,  i  „zs  4  23  oz^  and  3  •  7  oVs  This  i 

B  ore  zone  east  and  west  of  the  headframe  is  being  erected  Within  examination  of  the  Noranda  |  "Cre  forms  nart  of  a  larger  seetlOT  1 

shaft  crosscut,  and  it  i.s  planned  to  a  short  time  the  shaft  will  be  deep-  j^^ea  block,  recornmende.l  an  exten-  7f  core  l^nirth  from  "18  ^  fee  ^ 

JrilLurt.l  hi  mu  out  across^  «nd  exploration  ne-  236  3  feet  a^totlrof  1L9  feet  T^^^ 

crosscuts  to  ht.  put  out  across  eacl  :  opened  up  and  it  is  expected  that  a  pause  of  the  structure  and  geologx'  remainder  of  the  core  length  Is  beln"  , 
zone  at  50  ft.  intervals.  One  drill ,  third  horizon  will  bo  established  by  i  ...pipn  pg  borders.  Oi.  the  No  2  SS  to  j.  T  XmaW  &  Go.^ 

Imie  is  being  put  down  from  the  |  the  end  of  hebruary.  block  adjacent  to  Stadacona  a  din-  even  if  no  values  nre  found  In  it,] 

first  level  to  Prube  cinditmns  at  |  Lapa  (  adillac  is  capitalized  at  3,-  mond  drill  campaign  i.s  underway,  results  already  ascertained  would  i 

approximalely  b  0  ft.  depth,  wliilc  i  OOO.imio  shares^  of  $1  par  of  which  -ppe  same  management  and  technical  give  an  average  of  over  8  ozs.  across  ! 

two  hole.s  will  be  drilled  from  stir-  ;  approximately  2.201,765  are  outstaud-  Rfaff  as  Stadacona  Uouyn  are  super-  (he  full  width  of  17.9  feet."  I 

face,  about  5t'0  ft.  apart,  and  will  j  mg.  vising  developments.  The  company  has  an  authorized  | 

'  ■  j  Red  Gold  la  capitalized  at  3,000,-  capital  of  5,000,000  shares  of  no  par ' 

Rif*  Yf  1  1  Y  .  .  shares  authorized,  of  which  1.-  value  of  which  there  are  3,500,000  j 

Uue-Un  Mines  Holds  Interest  1 300,000  are  issued.  issued. 


first  level  to  I'fnbe  cinditmns  at  I  Lapa  <  adillac.  is  capitalized  at  3,-  mond  drill  campaign  i.s  underway.  resulLs  al 
approximalely  600  ft.  depth,  wliilc  i  000, imio  shares  of  $1  par  of  which  The  same  management  and  technical  give  an  ax 
two  hole.s  will  be  drilled  from  stir-  .approximately  2.201,765  are  outstaud-  Rfaff  as  Stadacona  Uouyn  are  super-  (he  full  w 


face,  about  500  ft.  apart,  and  will  j  ing 


Que- On  Mines  Holds  Interest 

In  Several  Active  Properties 


STADACONA  ROUYN  MINES 

LIMITED 

Head  Office!  719  Tramways  Building,  ]\Ionlrcal,  Que. 

Mine  Office:  Rouyn,  Que. 


tr.i--*  loit  if  in 


Que-On  Mlne.s,  Ltd.,  a  parficipat-j 
ing  holding  company  organized  this' 
year  to  develop  and  explore  proper-  j 
ties  from  the  prospect  stage,  is  car¬ 
rying  forward  a  nine-drill  e.xplora- [ 
tion  program  covering  properties  in 
the  Slscoe-Bourlamiuiue  area  in  (Jtie-  ' 
bee  and  the  Little  Long  T,ac  camp 
in  Ontario.  In  the  former  area, 
Que-On  hoULs  an  option  on  contr'il 
of  60%  of  the  Dorval-.Siscoe  Gold 
.Mines,  adjoining  the  Si.seoe  Gold 
Mines  on  the  nortli  ami  west,  where 
three  diamond  drills  are  in  opera¬ 
tion  and  encouraging  results  have 
been  obtained.  Tlie  extension  of  tlio 
“K”  ore  zone  of  Si.seoe  lias  lieeii  en¬ 
countered  in  drilling  tind  offieitils 
propose  to  sinlc  a  3-corni)artment 
shaH  on  No.  6  island  to  explore  tlie 
contact  zone  tit  lieiilti.  A  complete 
mining  jilant  is  on  tlie  ground.  | 
On  the  Numaqiie  Mining  c.').  prop¬ 
erty,  formerly  known  ;is  .No.  2  group 
of  the  Nu  Sigma  Gold  Syiidiraie,  ad¬ 
joining  Sigma  .Mines,  three  drills  are 
engaged  in  exploring  tlie  ground  ,it 
depth  and  also  testing  the  structural 
conditions  in  the  northern  portion  of 
the  property.  Some  encouragement 
has  been  had  but  values  have  been 
low  from  work  to  date-  Drilling  is 
also  progre.ssitig  on  the  Suowshoe 
Mines  property,  a  new  company 
formed  on  the  Vcrstin  property  of , 
the  Miska  Mining  Co.  In  No.  1  hole 
a  2-ft.  section  ot  quartz  with  several 
other  veinlets  xvas  encountered,  thir-  , 
ther  drilling  Is  proceeding.  Finances 
for  the  drill  programs  are  being  pro- 


DON  MARTIC 

Adjoining  StADEN-MALARTIC 

Large  crew  engaged  on  heavily 
mineralized  ore  zone — believed 
to  be  extenaion  of  main  Malar* 
tic  ore  zone — in  prepa  rollon 
lor  drilling.  Send  for  New 
Report,  Maps,  etc. 

BOUGHT— SOLD— QUOTED 

We  recommend  immediate  pur¬ 
chase  at  the  market. 

Order  through  your  own  Bro¬ 
ker,  Banker  or  direct  from 

CoDplind-JanisSCii.,ltil. 

t4  Ktaf  8t  E.  Toronto,  Oot. 

WA-28&4. 


j  vided  by  Que-On  and  to  date  some 
I  880,5(10  lias  been  placed  In  the  Dor- 
j  val-Siscoe  treasury  with  a  .$25,000 
I  payment  scheduled  to  bo  made  on 
I  Nov.  15th. 

In  the  Little  Txmg  Lac  area  of  On- 
'  tario,  Que-On  holds  an  option  to  pur- 
cliiise  a  two-thirds  interest  In  the! 
'I'raverso  Longlac  Mines,  formerly: 
part  of  tlie  Lake  Alaron  Gzild  Mines! 
and  Longacre  l.z)nglae  Mines  and  a' 
two-lhird  interest  in  Portage  Long- | 
lae  Mines,  formerly  part  of  laing- 1 
Jicro  properties.  On  both  groups . 
diamond  drilling  is  being  continued' 
and  some  sheared  and  mireralized  ' 
sections  have  liecn  encountered  on  ^ 
tlie  Traverse  claims.  Structure  and  ' 
gtvilogy  on  tlie  Portage  proiierty  are  ! 
favoratile  tind  tlie  present  (irilling  is  | 
lieiiig  carried  on  to  gain  sufficient  I 
Information  to  warrtint  sliaft  sinking 
and  underground  work.  Dr.  W.  F. 
James  is  con.<ulling  engineer  for  the 
Quetiec  operations,  with  Dr.  A.  F. 
Matliesoii  ;uid  Kenneth  Sliaw  in  the 
Little  Long  Lac  area  under  the  gen¬ 
eral  direction  of  W.  A.  llootou,  gen¬ 
eral  manager. 

Que-On  .Mines  is  capitalized  at 
5,9(15,550  .shares  of  $1  par  value.  Ap¬ 
plication  has  been  made  for  regis¬ 
tration  of  tlie  comptiny  witii  the  Se¬ 
curities  &  Kxchauge  Commission  at 
,  Washington. 

Rouyn  Reward  Geld  Has 
j  Funds  To  Resume  Work 

Rouyn  Reward  Gold  Mines,  Ltd., 
has  concluded  a  financial  deal  which 
w'ill  provide  funds  for  the  resump¬ 
tion  of  operations  on  the  Rouyn 
Township  property  eonsistiiig  of  nine 
claims  immediately  n/jrth  of  Noranda 
Mines  and  adjoining  Pontiac  Rouyn. 
Officials  of  the  company  plan  to  con¬ 
centrate  the  new  program  of  surface 
exploration  and  diamond  drilling  on 
the  Rouyn  property  on  which  en¬ 
couraging  values  have  been  encoun¬ 
tered  in  earlier  operations.  It  is 
planned  to  commence  active  work  in 
the  very  near  future. 

In  1934  the  company  completed  an 
extensive  campaign  of  surface  ex¬ 
ploration  including  some  2,000  feet 
of  diamond  drilling,  which  revealed 
a  network  of  veins  from  which 
favorable  assays  were  secured. 

In  addition  to  the  Rouyn  group, 
Rouyn  Reward  holds  a  group  of  nine 


Maritime  Cadillac  Gold  Mines  Ltd. 


<No  Penon,!  LUbiUtyl 


Incorporated  Under  the  Laws  of  the  Province  of  Ontano 


ADMIRAL 
CADILLAC 
GOLD  r 
MIN^.^ 


1  y>>'CCffTflAL 
Cadillac  r 
GOLD  MiHSiS '  \ 


MARITIME  CAD 


COLD  MINES 


^pfpA7/>^\ 

'CADILLAC 


Mwe/uu 

TRUST 


AOUTMICR  '  t 

CADILLAC 
GOLD  MINES 

MUCOURT 


MINING  I 
CODFOMTIOM 


S^^^Ptj'M/Nk'S  I  MA 


GOLD  MINES  ICA.DILLAC 


Ti$$a  map  ms  atta  maaw  mm 

mnn  unm  aeucreo  ra  at  atuAaii 

auT  FiOiriOUAL  CNN€ASIIiF  AM  tAAff 
tatAftm  AAt  MOT  ctAnnea 

.  mpMAM  A.  MUNN.  roPOMra. 


OFFICERS  AND  DIRECTORS: 

Vlce-PrcsUIeiit; 


CAPITAL  STRUCTURE: 


PiMldent: 

Hon.  A.  t.  te,«r,  LL.D..  M.A.,  K.C. 
Moncton,  N.B. 


Swr.t.ry.Trea|uref: 

W.  A,  S.  MeUnJon,  R.Se.,  C.E  .  CharF,  V 

Moncton,  N.B.  Ton 

Francis  W.  Smyth, 

Mining  Si:n|)'l:s  and  Equipment 
Moncton,  N.B. 


Lewis  A.  Dunham,  B.Sc., 
Director  Granby  Consolidated  Mining, 
Smelting  &  Power  Ca..  Ltd. 

New  Yo  k  City. 

Assistant  Secretary-Treasurer : 

Charles  W.  Smyth.  Barrlater. 
Toronto,  Onto  lo. 


Anthorlzcd ; 

3,000,000  shares  fl  par  yalne. 


Issned  for  property: 

ITZSO.OOO  shares  (escrowed) 


Issued  for  cash: 

250,000  shares. 

Under  option; 

1,000,000  shares. 

Which  will  leave  In  the  treasury 
500,000  shares. 


Registrar  and  Transfer  Agents: 
Tho  Prndsntlal  Trust  COh 
217  Bay  Street,  Toronto. 


317  BAY  STREET 


C.  I.  COULTER  &  COMPANY 

MEMBER.S  THE  TORONTO  STOCK  EXCHANGE 
CANADIAN  COMMODITY  EXCHANGE,  INC. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 

ADELAIDE  Mil 


TORONTO 


Lamaque  Is  Well  Up  Among 
Gold  Producers  of  Canada 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  20,  1938 


f-trai,;!!!  oanUle  freitnient  Tlie  mil! 
iir  huadliDg  aroujii  lO'J  lot)?  nf  ore 
clall.' , 

The  fund.'?  BUi>plted  1"  I’resident 
Hammell  are  to  be  repaid  from  earn^ 


I  ,arge  Ore  Body  Indicated  ' 
At  Sladen  Malartic  Mine  | 

Kcvont  developments  at  tJie  Sla- 1 


Has  Established  Somewhat  of  a  Record  in  Reaching  Present  claims  v.  i 
Stage  of  Development  in  Such  Short  Time  —  ' 

Mill  First  Operated  in  April,  1 935  Hayes  < 

I^ma<]ue  <iold  Mines,  Ltd.,  roti-  an  objective  ■which  is  scheduled  to  |  Foi 

trolled  by  Teck-Hughes  Gold  Mines  bo  reached  b.v  late  1937.  The  first  i 


ings  with  interest  at  The  tSta-  den  Malartic  property  Indicate  pro- 

brll  Lake  property  comri"islnK  17  tnlslng  values  down  to  the  and 


a.s  optioned  to  Greene  ti.ta-  belo-r  to  the  500  foot  level. 


through  Its 


share  interest.  I  .staliou  will  bo  cut  at  the  1,200  ft. 


has  earned  the  highest  laurt  l.s  in  horizon  and  the  second  tvlll  be  at 
Canadian  mining  by  lestablishing  n  1.800  ft.  depth.  Meanwhile  develop- i 


veil  for  J'jjO.OOO,  1  200  foot  level  a  late  proereiw  report  , 

- -  j  revealed  ore  value.s  of  JS.SO  a  ton. 

Haves  Cadillac  Ha«  Plana  •  diamond  drilling  ba^  evplor- 

nay«  v^aoiliac  nas  nans  ,  announced  that  I 

For  Active  Development  Ihe  shaft  would  be  sunk  to  500  feet  t 
_  with  levels  established  at  3.50  and 

/-.jaiii  Ml  .  feet.  To  the  200  foot  level  drill-  : 

Wfi>cs  Cadtllac  Mines  t.s  a  recent  ,  .  ,  „  , 

/  I  I  'n?  Indicated  two  ore  bodies  with 

oompanv’  formation  taking  over  ai  ,,  .  ,  ,  ,  ,.,0  -  *  , 

IT,.,..,..  »  M»  1  ,  reserves  estimated  at  1,123,',">*1  tons  ' 

gtoup  of  13  claims  in  a  compact  I  .  ...  „  1 


Wood 


Cadillac 

Limited 

( No  Petsonal  Liability  > 


Mines 


Hfiycs  Cadillac  Mines  is  a  recent  I 


new  property  to  the  present  itage  '  ment  work  is  being  continued  on  ton  Ci^pi.  poninHiiinfr  n  .r>-  ^  iti  oradmg  from  $3  to  7.50  a.  ton  j 

of  production  in  such  n  relatively  |  le^1fila  down  to  the  1.200  ft.  horizon,  inc  I -ma  f’nHin*ip  rnhl.!  *<in 'i  V  '  cNtinr^^uiy  is  rapitalirrd  at  3.-' 

short  space  of  time.  This  niinG,  Nvith  favorable  results  attending  the  rL  i  t  i  i  |  shares  authorized,  of  which 

which  is  already  one  of  the  large  |  further  opening  of  the  95li,  1,07.6  and  on  the  p;o;ertv  har'emnsS^^^  lua'inlv  1  i 

riLa  m.ne  ‘--h'ng  and  stripping  vvl.lci.  ^  - - TT.'  ' 


Authoriied  Capita) 


3,000,000  Shares 


1  7  ’,  ^  v  Malartic.  .Surface  work  done  to  date 

f  r  /  °  »he  property  has  consi.sted  mainlv 

.hff  af  .7  among  1,2^  ft  levels.  trenching  and  stripping  vvhi,.i, 

^  leading  gold  nrodiicing  mines  In  Positive  ore  reserves  ut  the  mine  out  under  ihe 

.Iw  Dominion,  and  from  present  In-  as  of  Sept.  ,1.  1936.  totalled  42., 632  a.  C.  McDougall  r.dlu 

dlcations  the  mine  may  be  reason-  toms  of  an  average  grade  of  b.9-  .  w  i 

ably  expected  to  expand.  dwT^..  or  $12.11  per  ton.  This  ore  In-  ’  mTo  *”  ..‘'"'’“f 

Milling  commenced  vvltlt  the  first  eluded  358,547  tons  of  7.02  dwt.  ,  ^  'V' 

unit  of  a  500  ton  mill  in  April,  1935.  |  grade  of  blocked  out  ore  and  69,085  "  shear  n  *•  rr 

and  by  November  the  full  capacity  I  tons  of  6.36  dwt.  of  broken  ore.  Ac  ' 

had  been  reached.  Development  work  ;  June  1.  1936.  intal  positive  ore  ,  Z' ‘“r<-S  "  '*1 '  7 

and  new  con.strucf Ion  proccrams  now  '  amounted  to  378,485  tons  of  an  aver-  I  ' ,  '  *  '  ' ,  ' 

being  carried  forward  with  a  view  '  age  grade  of  6.26  dwt.  or  $10.90  per  ,  resulnng  from  fins  Issue 

toward  a  further  Increase  In  pro- ,  ton.  ,  ‘  rlv^jr?' “ 

ductlon  capacity  when  the  present!  Tn  addition  to  the  70.8^7;  share  m-  ^  f-'cologlcol  niappmg. 

shaft  sinking  Is  completed.  Pro-  tcrest  held  by  the  parent  company.  Preliminary  to  ctu  extensive  d^iuniond 
ductlon  from  iho  start  of  milling  to  ,  Tcck-IIughes  wholly  owns  ihe  two  |  “p*  campaign  and  turther  ex- 
Ihe  end  of  1935  totalled  $1,019,290  i  million  dollar  bond  issue.  T^maque  |  ^  "'r’r''  .  . 

from  83.847  tons  of  ore  with  recov-  Gold  Is  accumulating  subsfanfal  ■  , Mmes  Ls  capitalDcd 


tho  company’s  proiierty  Is  now  being 
prepared  for  geological  mapping, 
preliminary  to  au  extensive  diamond 
drilling  campaign  and  turther  ex- 


1111  let  the  I  Granada  Concentrating 
gall.  I  oi Id  I  Development  Work’ 


Granada  Gold  Mines,  T,trt..  a  for-  I 
mcr  gol<l  producer  holding  approx¬ 
imately  ii  253  a*  re,s  In  Ruii.'n  town-  ' 
ship.  \''rthvve.«trrn  Qnehee,  Is  pres- 
cr.tl.v  giving  attention  further 
surface  work  and  underground  op¬ 
erations  in  the  north  shear  zone  lo¬ 
cated  about  a  mile  northwest  of  Ihc  ’ 
Ni'.  2  shaft.  The  original  mill  of  , 
•lO  tons  daily  rapacity  was  increased 
to  21'^  tons  capacity  during  1935,  «]-  | 


Board  of  Directors ; 


ery  of  $12.16  per  ton.  For  the  first  :  amounts  to  pay  off  the  Indebted- 
8  months  of  the  current  year  gross  ness  of  Its  bonds. 


accumulating  subsfanfal  '  the  plant  was  destroyed  bv 

to  pay  off  the  indebted-  ^  ^  f  i  October,  1935.  At  the 

KrtfiHe  remain  in  the  treasury  of  the  com-l  _ _ _ _ 


F.  Curton  Dobell 
Augusta  Chevalier 
J.  Alf.  Belanger 
A.  R.  CKipmuji 
W.  A.  Landrj’ 

L.  H.  D.  Sutherland 

F.  R,  Turner 

G.  B.  Turncf 


output  was  $1,750,673  from  134.719  The  properly,  which  wa.s  formerly 
lonsof  ore,  an  average  of  $12.99  per  held  by  Rcad-.\utbier  Mines  and  In- 
lon.  while  recovery  for  the  last  3  eludes  the  l,a  Retno  claims  of  The 


louuts  to  pay  off  the  Indebted-  ZlZi  T.i  " ,  fire  earlv  In  October,  1935.  At  the' 

ss  of  tl^  bonds.  7  treasury  of  the  com-  I  mcetm  of  the  company  held  I 

The  properly,  which  wa.s  formerly  Panj.  b.nlancc  being  either  Issued  ,  reported 

Id  by  Rcad-Autbier  Mines  and  In-  unaerw  rlttcu.  I  decision  had  been  arrived  at  i 

ides  the  l,a  Relno  claims  of  The  |  ^  .  j  regarding  the  reconstruction  of  the  | 
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Montreal.  Que. 
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Director 

Director 

Director 

Director 

Director 

Sn  .-1  rcrTiUirr 


months  showed  a.  further  Increase  Canadian  Kxploration  Co.,  comprises  i  Vigorous  Surface  Program 


lo  $13.86  per  ton. 


a  total  of  2.452  acres  in  llonriaraaqua 


The  mine,  which  has  been  devel-  Township,  Quebec.  Read-Authicr  re-  ■ 
eped  by  six  shafts,  ts  currently  un- I  celved  600.0(h)  sh.ares  of  Tiiniaqiie 
ricrgoing  an  extenelv'e  development  stock  while  The  Canadian  Explora- 


IgOrOUS  Surface  Program  nilll,  decision  for  which  rc.stcd  on 

Underway  at  Dore*a  GoldiSf 

-  -  T’roductlon  for  the  10  months  of 

A  vigorous  campaign  of  surface  operation  last  year  tO'tallcd  ' 


campaign  designed  to  explore  the  '  tlon  received  150.000  shares.  La-  |  exploration  including  diamond  drill- '  $128,877  with  average  dally  milling 

mine  at  greater  depth  and,  a  nevv  maque  Gold  Is  capitalized  at  3.0O0,- ;  ipg  being  carried  forward  at  the  ’  ’’ate  of  158  tons.  Development  prior 

roui»-compartment,  known  at  So.  7, ;  000  shares  of  no  par  value,  all  of  >  tioreva  Gold  Mines,  holding  the  lorg- 1  hv  the  destruction  of  the  mill  and 

i.s  being  sunk  to  a  depth  of  2,000  ft.,  j  which  are  outstanding.  eat  property  in  tho  Uousguet-t  udillac  i  th*'  snh.sequent  suspension  of  opera- 


i.'v  oeing  EUDK  TO  a  aepm  or  2,u'ju  rt., ;  wnicn  are  outsianamg.  est  properly  in  tho  Uousguet-t  udillac  i  ihe  snn.sequent  suspension  of  opera- 

- -  !  ^old  area  of  Quebec.  The  property  i  '"'“■s  confined  to  stoping  sec- 

^  ,  lies  virtually  la  tho  centre  of  Bous- !  Dond  of  the  veins,  on  various  levels  | 

IVIoO^niA  ApFiV^IV  I*  nCTMOrtfArl  Township,  and  consists  of  68  I ’h  *-*1®  1  ^nd  2  t^haft  areas  and  a 

IVIUUMIlct  /^«iveiy  J^ngagea  comprising  approximately  i  ’’'cb  section  was  opened  on  the  11th  ! 

^t’SI<y<*l  “''"O  acres.  Intensive  developineui  • i*'  *h  the  No.  2  vieln  for  a  length 

in  1  nira  L/eveiopmeni  oiage  i  j, regress  for  sev-|or  90  feet.  ! 

eral  months  with  a  crew  of  tu  meu  !  * groups  of  claims.  <me  of  12^ 

■Mooshla  Gold  Mines  Co.,  Ltd...  The  shaft,  which  has  been,  enlarg-  ;  engaged  in  stripping,  trenching  and  ;  ^nd  a  second  of  11,  were  acquired  tn 
formed  earlier  this  year  to  succeed  ed  to  3-compartment  sire,  ts  being  ,  diamond  drilling.  Many  showings  I  'bh  1/ake  district  last  year,  and  I 
Ihe  Afooshla  Cold  Mines,  Is  actively  deepened  to  360  ft  depth  with  two  j  earrylng  good  mineralization  have  i  company.  Rouge  D’Or  Alines  wasj 

engaged  In  the  third  stage  of  devel-  I  new  levels  to  be  opened  ut  230  and  |  (jgg^  opened  up  with  veins  seven  to]  farmed  this  summer  to  further  ex- 

onment  vvhlch  includes  the  deepen-  j  345  ft  A  station  has  been  cut  at  the  |  t^velve  feet  in  width.  AVtntor  sup  P'ore  the  properties.  Granada  bolds  ] 

ing  of  the  shaft  and  carrying  out  of  j  second  level  and  a  few  rounds  tak-  ;  pUgH  have  been  sent  in  to  the  camp  !  *-000,000  shares  of  Rouge  D’Ot  | 

an  extensive  program  of  lateral  ex-  en  out  revealed  the  vein  33  ft  from  |  ,^o  conduct  development  durini?  the’  - - - 

rdoration.  The  property,  which  com-  tho  shaft  averaging  $60  over  IS  j  ponilng  vvluter.  "  New  Development  Planned  i 

prises  54  claims  of  approximately  Inches.  Lateral  work  will  be  con-  -  Three  diamond  drills  are  in  opera- '  c  o  M  .  V 

■-M60  acres  in  Bousquet  Township,  i  tiuued  on  the  115  ft.  level  to  delimit  j  present  testing  the  various  “OF  Dagamac  INeXf  Tear 

Quebec,  has  been  developed  by  tho  orebody  w'hich  has  been  dls-  i  showings.  As  a  result  of  this  ex-  !  - 

stages,  tho  first  two  of  which  con-  closed.  '  pioraUiry  campaign,  which  should  be  j  A  fresh  campaign  of  development 

sisting  of  surface  work,  diamond  On  the  "B"  showing  a  shaft  has  I  completed  In  about  two  month.s  ,def- j  is  to  get  underway  In  tbe  early  part 

drilling,  and  preliminary  shaft  sink-  been  sunk  to  a  depth  of  60  ft.  and  j  j„jtp  p|gnjj  p,.  umje  for  under- 1  of  the  New  Year  on  Bagamac  Kouvm 

ing  having  been  completed.  Two  a  level  has  been  cut  at  50  ft.  with  |  ground  work  It  is  proposed  to  sink  •  property  which  adjoins  N'oranda 

oro  zoned  2.300  ft.  apart,  known  as  i  several  hundred  feet  of  lateral  work  |  ^  gj,gff  f(  ^ud  to  carrv  ■  Mines  to  the  south.  rhese  claims 


The  Company  owns  391  acres  of  land  located  in  Cadillac:  lown 
ship,  Northwestern  Quebec,  adjacent  to  the  western  boundary  of  tlir 
Pandora  Mine.  It  is  believed  that  the  vein  sy-steni  of  Tbonipson 
Cadillac.  O’Brien  and  Pandora  passes  tbroimb  tbe  property. 


Development 

The  present  programme  of  development  consists  of  a  series  ol 
diamond  drill  holes  on  tbe  property  spotted  100  feet  apart.  Resulf.s 
from  these  drillings  have  been  most  encouraging,  and  it  is  anticipated 
that  shaft  sinking  will  be  warranted  early  in  the  New  Year 


Head  Office: 

Room  802,  Bank  of  Nova  Scotia  Buildinji; 

MONTREAL,  QUE. 


'  A"  and  "B”,  have  been  disclosed  planned  to  exiilore  the  three  high- 
Kiid  in  former  operations  a  shaft  was  I  grade  quartz-sulphide  x-eiius  opened 


out  from  o.OOU  to  10,000  feet  of  drift- 


.-unk  to  158  ft.  on  the  “A”  zone  with  :  up  on  surface  In  .1  well  schlstcd 
n  level  established  af  115  ft.  from  >  zone.  On  surface  a  new  vein  xvas 


grade  quartz-sulphide  x-eiius  opened  i  crosHeutting. 

up  on  surface  In  .a  well  schlstcd  Officials  report  that  the  cmiipuny 


is  well  finaneed  for  its  winter  cam- 


u  hlrh  some  200  ft.  of  lateral  work  ;  reeently  disclos(>d  .nbout  1.500  feet  j  e,,.pK,ratlon  and  develop- i  "a-®  ‘’arried  out 

r  “  1  surfaee  work  |  i-Mi  tber  sub,-,tantial  additions  i  *934-35  with  inei 


have  previously  been  Ihe  scene  of  ^  _ _ 

considerable  work  Including  dia- '  - - -  - - 

mond  drilling  and  a  shaft  to  a  depth  |  n  expected  that  tho  company  will  i  cated  In  earlier  diamond  drilling  the  Florence  River  area  pending  in 
of  200  ft.  The  most  recent  drilling  |  jo  some  work  on  thcic  claims  dur- j  throughout  an  extensive  mineralized  augtiration  of  more  adeciuale  trails 


Ihe  winter  of  j  iQg  the  winter. 


Ineoncluslvo  results  he-  |  uagaraac  Is  capitalized  at  4.000,000  and  efforts  are  being  made  to  estah 


zone.  The  company  Is  welt  financed  p-irtation  faeiliiies.  Wedding  RIvei 


111,  will  provide  $600,-  !  ''nf  oie 
consists  of  4,000,000  1 11*  **‘’*’**1' 


level  gave  $55.55  across  4914  Inches  i  Mooshla  Is  capitalized  at  3.000,000  :  Capital  consists  of  4  ooo  Oo’7  n*  <lPp1*i-  In  «ddltion  to  the  Rourti  ;  East  Malartic  Mine  Ore  j 

..ti  the  north  side  and  $29.73  over  48  ,  shares,  of  which  1,300,000  were  is-  j  1.991.350  shares  ’are.  i  holdings  Bagamac  Is  also  partlclpat-  I  IJd  To  $7  a  Ton  ' 

inches  on  the  south  sldo  I  sued  for  the  property.  I  Including  1400  000  vendors’ '  'n  **1^  development  of  Frontier  j  -f^veragea  «  •wui 

—  .  t>  $  »  '  I  f»  .|  t  _a1.4v  '\rtixAa  Ai-ifFi  TliinL-iaf*  tHll  !  ■  .  1. »  I 


and  effortsi  are  tjrlnjr  m«T(ic  to  oFUib>  !  (roltj  Minos  is  prcv^ontly  on.casod  in 
llsh  a  mine  comparable  to  Canadian  I  developing  a  recently  acquired  grotip 
Malartte  to  the  wie.st,  I  of  19  claim.s  located  soiitli-oast  of 

Tho  property  eomprtses  3.351  !  I’an-Canadian  In  Cadillac  Township, 
acres  In  Fournlere  township  Malar- ;  Ijuelx-c.  In  addition  an  interest  has 
tic.  mining  area.  <  apitallzatlon  is  3,- j  been  ncgiiired  in  tin-  Heva-l’iniillai 
000,000  aharcs  authorized,  and  2.- |  operation  located  in  Cadillac  Town 
430,121  Issued,  of  which  I.OOO.O00  are.  j  ship  ;ind  111  close  proximity  i., 
po<»lcd.  I  A'eiitiires  holdings. 

■  - -  Work  Is  being  concentraied  on  ex 

Weddins  River  Developing  .' pinration  of  a  iiorphvry  dyke  whi.  h 

I  .  •  J  •  hos  been  .stripped  for  a  whilh  of  "i" 

Newly  Acquired  Claims  reported  t-.  sl.oa 

'several  narrow  (inarlz  v  cin.s  over 


- _ — -  ...  - - —  shares  '  Take  Mines  with  Bunker  TTlll.  — — -  |  ■  - -  Work  Is  being  concentraied  on  ex 

!’  ' _ _  I  On  this  property  development  Is  |  Shaft  sinking  was  completed  S’*;  Wfeddin*  River  Developing  ploratlon  of  a  iiorphvry  dyke  who  h 

A  «>nf P'rtt*  n  1  1  ^  •  proceeding  on  the  150  ft.  level  with  1  East  Malartic,  Mine,  the  latter  part  j  ni  •  ’’‘i®  '“’fn  -stripped  for  a  width  of  .".i 

^yjUlvl  A  A  Dunlop  Gonsol.  GArr3nmg  |.some  interesting  results  being  re- j  of  September  and  according  to  the  uiewiy  /Acquired  Claims^, -j  j.;  reported  to  show 

^  C  — On  rK-illincr  Onmnaiirn  P'^ftf'*-  company  also  holds  an  ;  company’s  progress  report  good  ore,  |  several  narrow  giiariz  vein.s  over 

VAaCoiCi  iDl^CUC  01  A  rOUtldlOO  vii  i/ruiuii;  \^ampaign  interest  In  a  group  of!vvas  encountered  In  most  faces  ex- [  ’While  diamond  drilling  has  l>een‘tliis  widtli.  W  ork  going  foi'-vard  will 

- -  '  17  claims  In  the  Red  Lake  area  to  j  tending  to  the  325  foot  level  Values  :  fntspendetl  for  the  lime  heihg  on  the  j  di-termiiu*  geologji-al  consideration' 

W  ith  productiou  being  steadily  |  production  was  valued  at  $395,725-  j  'Hie  current  diamond  drilllug  cam- 1  the  xvest  of  South  .AIcKenzie  Island.  1  averaging  up  to  $7  a  ton  were  tndl-  j  orl^nal  holdings  of  flit-  company  in  !  and  ro,  k  .siriicture. 

niaiutaUied  at  a  rate  of  200  tons!  The  shares  of  the  company  have  palgn  being  carried  out  on  the  May-  I _ ! _ ! _ 

dailv  Arntfleld  Gold  has  recently  cm- i  been,  tr.aded  on  the  Toronto  Stock  1  rand  property,  which  Dunlop  (  ou  |  ~~ 

harked  upon  an  extensive  explora- j  Exchange  for  some  time  and  were'  solidated  Mines  hold.s  under  option,  1 

lion  and  development  program.  Arnt- j  recently  listed  ou  the  Montreal  Curb'  is  reported  to  bo  meeting  xviili  eo-  j  '  - — — —i  ■ 

field  has  3  shafts  ou  its  property!  Market  at  -which  time  current  ca.sh  |  cour'aging  results.  The  Mayrand  I 

winch  comprises  1,830  acres  in  Beau- 1  assets  of  over  $100,000  xvere  reported  !  group  comprises  some  500  acres  to ,  I  |  A  ^^11  I  ^  ^  I  Ia.  I  IT  ^  I  Ik  ^ITTI^P'^  I 

I  bustcl  Twp.,  down  to  1,000  ft.,  670  I  in  addition  to  holdings  of  66,000  !  the  south  of  Lapa  Cadillac  in  Cadil- ^  V  1^1 1  I  I  IV^  I  I  114^11  I  1  I 

It.,  and  250  ft.  respectively.  It  Is  shares  of  Francoeur  Gold  Mines  Lini- 1  lac  Twp.,  and  geological  conditions!  i  I  A’  >  I  !■»%#  ■▼III  ^  fcw  1 1  ▼  I  I  I  I 

planned  to  extend  the  long  drift  on  j  Ited.  The  company  recently  joined  are  said  to  be  similar  on  both  prop-  KI/^DEDCnKIAIIIADIIITV  C 

Ihe  o25-ft.  level  westward  to  the  |  wdth  Arntfield  Mining  Syndicate  in  ertics.  The  drill  holes  so  far  com-  !NV,/rCK3WiNA\LtlMDILIIT  ■ 

\’o.  2  shaft  workings  which  process  I  the  formation  of  Arncoeur  Gold  pleted  on  these  claims  have  revealed  I 

will  open  up  a  considerable  tonnage!  Mines  ,  a  new  3.000,000  share  com-  medium  to  low  grade  ore  over  good,  A  C  i  C  C  'C«  I’ll 

•  ii  good  grade  oro  for  milling.  To !  pany  holding  a  block  of  claims  ad-  widths  while  several  holes  intersect-  fyjf  tntQfpHsC  JltUBtCd  111  CdOlV/dC  **  j 

Ihc  e.ast  tlic  drift  Is  being  extended  i  Joining  Francoeur  Gold  Mines  on  the  cd  wide  strctche.s  of  mineralization  A  L  •  •  ly/.  f  t  A 

into  virgin  territory.  Drifting  is  also  I  wc.st.  Arntfield  Gold  will  own  ap-  Officials  of  the  company  note  that  4f}  fndt  IS  SttfdCtinQ  y^idcSOrC^d  Attention 

lieing  pushed  etistward  on  the  first  I  proximately  25%  of  the  total  stock  similar  results  were  obtained  in  the  #  .  C  ^  1  r\  1 

of  the  new  deep  levels  at  625-ft.  with  j  and  is  lo  have  operating  control  of  early  development  of  Dunlop's  neigh-  By  /fj  ScnSitlOndl  UCVcIoptneiitS 

good  results  being  reported.  The  ■  the  new  company,  Arntfield  Gold  has  hors  l^apa  and  Pandora  Cadillac.  In  t  r 

.Arntfield  mill  started  up  in  August,!  an  authorized  capitalization  of  addition  lo  the  Mayrand  group  Dun-  --  -  ■  - -  -  ■ 

1935.  and  at  August  16th  last  total  I  3,000,000  shares.  lop  alszi  holds  800  acres  lu  the  Ma- 

_ _ - _  lartic  district  from  which  interest-'  A  III  /A  i  i  /  I  * 

Ing  results  have  been  reported;  560  1  Lt  I  I  I  ^  >  I 

acres  In  Louvlncourt  Twp.,  adjoin-  - - - - - - - -  .W  — j - f 

Olgmcl  10  tsllicr  A  ruuuciiuil  ing  the  Vlcour  Mines  and  400  acres '  ^  I  1^  A  1^  IT  A  1  ^  <r  /  ij  ’  a  (1. 

At  Rate  Of  300  Tons  Daily  “'i  tsULU  AKLA  j  ;  o>+^  s;c 

- - The  original  capital  of  Dunlop  W'as  I  0 _ 4  ? _ 1  Tr»iir  ri«>.vi'E>r  o  lI 

.Vnoilier  gold  producer  for  the  proposition  than  the  Initial  plans.  4,000,000  shares  of  $1  par  but  last  |  hCAiZ  tzr  «  i*  .  —  - - IMiU  1  KlJt  t  INNLHl  1- 

I'rov  incc  of  Quebec  and  the  Botirla-  Ore  reserves  as  at  April  30,  1936,  to-  year  shareholders  authorized  reduc- 1  — ■  -  ■  ^  ^ 

maque  .section  in  particular  will  bo  tailed  215,000  tons  of  probable  ore  tlon  to  800,000  shares  with  a  subse- 1  j  GOLD  MINLS  - . .  . _j  ^ 

added  to  the  list  early  next  year  av-eraglng  $8.33  per  ton.  quent  increase  to  3,000,000  shares,  ^  j  ^ 

when  the  new  300  tou  capacity  mill  Average  grade  of  ore  at  the  mine  stockholders  to  receive  one  new  for  I  j  \  vS* 

at  Sigma  Mines.  Ltd.,  controll-cd  by  will  be  in  the  neighborhood  of  $8  five  old.  I  ^  ^  _^|Z 

Dome  Mine.s,  will  bo  placed  In  op-  and  $9  per  ton  and  on  tho  daily  ba- - '  j  \ 


and  at  August  16th  last  total  I  3,000,000  shares. 


Sigma  To  Enter  Production 

At  Rate  Of  300  Tons  Daily 


HAYES  CADILLAC  MINES  LIMITED 

NO  PERSONAL  LIABILITY 

An  Early-Stage  Enterprise  Situated  in  Cadillac  —  , 
an  Area  that  is  attracting  Widespread  Attention 
by  its  Sensational  Developments 


CADILLAC 
GOLD  AREA 


rissL'Rr 

GOLD  MINLS 


eration.  The  mill,  decision  for  which  sis  of  300  tons,  approximately  $75,- 
was  given  a  few  monUis  ago.  Is  now^  000  a  month  will  be  added  to  the 
in  the  course  of  construction  with  production  of  gold  In  Qtiehea 
the  rock  work  for  the  millslte  al-  Rcad-Authler  Mines,  Ltd.,  as  the 
ready  completed.  ’While  the  plant  inliator  of  Sigma  Mines  owns  1,- 
will  enter  productiou  at  a  rate  of  135,555  shares  of  Sigma  while  Dome 
200  tons  dally  capacity  It  Is  being  Mines  owms  60%  of  the  3,000,000 
constructed  so  that  with  a  small  share  capital.  Additional  financ- 


Gale  Gold  Was  First  To 

Find  Gold  In  The  Area 

Tho  claims  of  Gale  Gold  Mines  ad¬ 
joining  Shawkey  Gold  in  Duhulsson 
Township  were  the  first  on  which  a 


additional  expenditure  and  Installa-  ing  Is  being  made  In  tho  form  of 
lion  of  a  tube  mill  It  can-  bei  raised  loans  totalling  ?500,000,  of  which 


,  1  V  1  J  a  r-  M  cold  find  was  made  in  ine  aren.  tn- 

ing  is  being  made  in  tho  form  of  nr,xr.or*v' 

doF  HOW  management  the  propertj 


[  Dome  is  putting  up  60%  and  Read- 


.lon  oi  u  luuy  uiiu  it  GdJL  uei  ♦avu.vuv,  vi  »uiv.u  ,  .  been  tbe 

,o  oOO  tons  daily  if  so  desired.  Dome  is  putting  up  60%  and  Read-  Sevefopmem. 

Lndor  the  guidance  of  Dome  Authier  40%  The  loans  bearing  three-eompartment  shaft  been 
Mines  the  mine  c.onlinues  to  expand  Interest  at  the  rate  of  b%  per  an-  turce-compartraent  shaft  has  been 
.and  prospects  appear  favorable  for  numaro  to  be  paid  out  of  first  pro-  “  ^  vertical  depth  of  ”75  ft 

tbe  development  of  a  larger  tonnage  fits.  proceeding  on  twoTevels  . 

- - - ;  at  125  ft.  and  250  ft.  depth  res-  . 

Oa  1  11  ¥'1'  C*  J  ^  pectively.  No.  1  vein  has  been  drift- 

oreene  otabell  nas  runds  lo  on  on  both  levels  wuh  the  ore 

^  .  rn.  « I  ^  ^  -  being  of  medium  grade  with  some 

UeVelOD  1  he  INeW  Ore  oodv  sections,  especially  on  the  first  I 

'.mta  v.  showing  free  gold.  Drifting  on 

,  .  ..  .......  1  J  J  ..a  J  .  J  .  the  No.  3  vein  on  the  first  level  * 

liidicaiiva  of  ins  taith  In  tho  op- 1  was  deepened  to  600  ft.  and  to  date  revealed  it  to  be  of  medium 
('ration  of  the  Greene  Stabell  Mines,  |  over  70  ft.  of  drifting  has  been  done  „rado  while  work  on  the  second  i 
.lohn  E.  Hammell  president,  has  to  I  on  the  vein  A  crosscut  is  being  believed  to  I 


Lndor  the  guidance  of  Dome  Authier  40%.  Tho  loans  bearing 
Mines  tlic  mine  conllnues  to  expand  Interest  at  the  rate  of  6%  per  an- 


Greene  Stabell  Has  Funds  To  j 

Develop  The  New  Ore  Bodyi 


PANDORA 
CADILLAC 
^GQLD  MINES 

O^IEN 
GOLD  MIN^ 


TONAHANDA 

MINES 


Stephenson 


RUBEC  MINES 

LIMITED 


LAPA  CADILLAC 


GOLD  MINES 


JTtis  fJoD  has  teen  tjrvwn  from  S. 

sources  beheued  to  be  reliable  bu*  >. 
inaiviaual  Oivnorsbip  ana  gnacf  j 

location  are  not  certified  I 

APPROVED  BY  I 

HAYES  CADILLAC  MINES  LIMlTCO 

JULY Xm  !9ye 


date  advanced  $183,600  to  develop  ■  drix'en  south  to  explore  the  grano- 
iho  new  ore  bcidy  located  on  Uic  j  diorito  contact  zone  from  tho  drift 
iltabell  Ijtike  section,  under  option  to  I  in  Uiis  ore,  while  a  diamond  drill 


^  ^^HAYES  \ 
CVDILLAC  MINES 

IJMITLD 


SLADl N 
MALARTIC 
MINES 


thi  mau  $prt  i.xifv  to 

TO^OM  -c. _ 


bo  the  downward  extension  of  this 
vein.  The  vein  at  tliis  point  appears 
to  dip  towards  the  No.  1  and  is  con- 


Greene  Stabell,  and  located  some  station  will  be  sot  up  and  the  new  ,  “  ^ 

2,000  ft.  northeast  of  the  old  work-  ore  will  be  probed  below  the  600-ft.  Kn 

ings.  When  tho  long  crosscut  on  level.  A  winze  Is  being  sunk  on  the  PortanLe.  Work  . 

the  600  ft.  from  the  old  shaft  failed  new  west  ore  shoot  and  has  reach-  Proceeding  ou  flie  fust  let dl  hile 
to  reach  the  granodiorite  contact,  ed  a  depth  In  excess  of  30  ft.  with  exploration  ts  also  being  carried  out 
knotvn  to  be  favorable  to  the  deposl-  high  values  In  gold  secured  across  ^  new  vein  800  ft.  north  of  the 
Mon  of  ore,  diamond  drilling  was  good  widths.  It  Is  planned  to  con-  shaft  Dlr«tors  of  the  coinpany 
carried  out  at  Die  east  end  of  Sta-  tlnue  the  winze  down  to  700  ft  which  recently  contracted  for  power  in  ad- 
bell  Lake  witJi  encouraging  results  will  provide  two  additional  levels.  ditlon  to  $15,000  of  additional  ma- 
and  subsequently  a  new  3-compart-  The  present  100-ton  mill  was  chlnery  and  equipment 
raent  shaft  was  started  to  explore  started  In  November  1933  with  mill-  Gale  Gold  is  capitalized  at  3,000,- 
i.be  ore  indicated  by  the  drilling,  feed  secured  from  the  workings  on  000  shares  of  $1  par  of  which  ap- 
L’arried  to  a  depth  of  400  ft  where  the  south  end  of  the  property,  proximately  2,100,000  shares  are  is- 
a  high  grade  ore  shoot  was  develop- 1  although  present  mlllfeed  Is  being  sued.  As  at  September  30,  last,  the 
od  for  lOO  fit  averaging  $30  per  ton  |  taken  entirely  from  the  new  work-  company  had  a  cash  balance  In  the 
in  gold  across  20  inches,  the  Shan  ‘  Ihgrf  irtth  recovery  coming  from  bank  of  $42,000. 


For  complete  Details 
uritc  or  ‘phone 


347  BAY  STREET 


Jay  LFrancis  &  Co. 

Members;  The  ToYonto  Stocl{  Exchange 
Cdnaduin  Commodity  Exchange  Inc. 

ADeUlde  3141*  (13  Lines  to  Central^ 


TORONTO 


THK  FFNANCIAL  TIMES,  MONTREAL  NOVEMBER  20.  1930 


Siscoe  Creates  New  Records 
In  Production  For  This  Year 

Output  Since  Beginning  of  Operations  Has  Aggregated 
$8,334,790  —  Profit  in  First  9  Months  of 
1936  Was  18.9  Cents  a  Share 

Consistent,  inrreases  In  tnlll  rapa- 1  totalled  $1.8"ri.6ri7  as  againsi  81.707.- 1 
.'Ifv  and  jrold  prnduottnn  »i:is  marked  j  same  tnonf.li.'^  of  10^5.  an 

..  ....  ^  .j  ..ri  Ti  I  inerease  of  njirraluit  ex- 

the  record  of  iMseoe  Oold  Mines  1,1m- I  *724.010  M.-nxed  an  In  | 

ited  biiiep  l(  roratnrnced  operaliona  j  ^rea.«e  of  SH4.04.';  wliilo  taxes  were 


.•I,  lenmli  of  loO  fi,,  a  wtdlh  of  n  ft. 
oltli  value. i  of  1  dvvfa  .  xvtiile  ,;ii  ‘'X" 
veiii  r,a>l  the:','  wa.-!  i  ml  iea  I  eil  a 
leni,lli  (if  li.Mi  11,  width  of  IS  io.s.. 
Wi!,‘l  Vallie.a  of  L’O  dv'ts. 

Arrovvlu-ad  <;ol(l  Mines  is  eap'ia'- 
i.'.ed  at  0(10. 000  shaix'S  of  inir 
i.if  xvhtefi  l.SOO.oiiO  .shares  have  tieen 


Wood-Cadi!lac  Gris  (jood 
Showings  Of  free  Gold 


issued  xvilh’  the  halanre  ef  I .Con.ooo  ;  a,  ;;oo  i 

.'  tiarca  being  nndci  (iptlon  tu  m  t  , -S.>.  ..SS  .nut  1. 1 
the  treasury  yr.OO.OOO.  |  d'ainond  .Iriil  ,s  nj 


Pandora  Cadillac  Locates 
High  Grade  on  375-fl.  Level 

|■';',tldeT  a  Cmtillae  field  \I  ino;  .  I  .til  , 
snoce.s.-er  company  to  (Canadian  Pau- 


;  I'rce  Keld  has  hcoo  feotoJ  wj  threi'. 
I.  I  drill  ludc.s  en  'bo  w  ■  o.  part  ef  the  i 
I,.  '  properly  ef  \\  mvl  Cadillac  :\liiie«: 

Idd..  tlu>  find  at,  .1  dt  plb  ef  t.TtO  foot,  j 
ii)  I  the  sev'eud  at  .'lOO  ii  ot  .•md  the  third  I 
.C  (It  i-’S'i.  CSS  .lod  1.'“  foot.  ,\  second  i 
I  d'fijiifiod  drill  is  npci;iliog  in  .  IJiG  : 
I  oa.stern  pe.sitien  ef  llu-  pri'perly  with  , 
v‘Uo  tiote  oeniph'iod  Ct.ievirii:  f;n-or  ! 

'  ul>le  re.siilt.s  aci  ertlioc  le  effiriala 
,j  I  llido-s  on  (he  wo.o  part  uf  the  j 
i  prepcio.v  are  too  loel  a.parl  A'orv ; 
liltrli  value;;  a  ( '■  rc]"*rl>»d  fvim  fh?  ( 

’  j  section  of  cure  carrying  vl.nible  or?  j 
■|  U'wer  values  were  found  in  eddi- 
tlonal  vvid(b.<  un  fe  II  feel.  | 

j  The  ceiiipany's  prepertv  cors'sts  I 
"  i  of  s  claims  of  4X0  arrea  in  Tadlllac 


Thompson  Cadillac 


FI  HSONAI.  I  lAItlLITVj 


in  .Tan’iary,  i;i2!)  Total  produetlon  !  .$47,7ii7  lower  at  $142.17:1.  i lojirecla- • ’’’•rce.s.-er  company  lo  anaiKan  i  au-  i,.<,xver  values  were  found  in  eddi- 

lo  the  end  of  October  ihla  year  ag- !  fion  allovvanee  at  .$'iti,CCI  %i(.s  .$7,356  I 'fines,  la  lojr.suin.g  an  ag-  (|„|,ni  -width.a  un  fe  II  feel. 

^Tfgated  8S.Xot,70()  revyivered  from:  over  the  eorrespoiiding  figure  in'pre.'-slve  campaign  ef  undeigieund  i(|p  ceiiipany's  prepertv  cofrsfsts 

■551.166  Ions  milled  for  an  avoraga  ;  1935.  Purln.g  the  first  tdiie  ntonths  | ''''"luueTit  en  its  [uepeity  <  (im-  ,,f  s  claims  ef  4X0  arres  in  adlllac 

of  Split  .1  ton.  Ore  reserves  at  the  I  of  this  year  gold  recovery  was  fixuu,  P''sit(g  I..n0  acres  in  ihe  muth-  township  between  riunadian  Pandora 

*nd  of  Pecember  last  were  estimated  :  129,996  tons  of  ore  milled  as  agaln.'^t  :  ei.siern  part  of  (  adtllae  Ifovn  .hip.  and  (Janacllan  Gold  Opfraiorr  groups 

at  .55.3  217  Ion.”  :  112,045  In  llie  same  montb.s  of  I'lx.;,  '  Queb-’r,  The  properly  wliirh  was  fapitalizatiop  f  emprises  3,000,000 

For  if.e  nine  months  ended  Sep- i  The  property  comprises  1 200  acres  |  <’'"'''‘'1'^'’  ['■  fluires  authorized  of  vvhtrh  2,000.000 

temher  noth  of  this  year  net  earn-  In  Dubuls.son  and  tVarsavv  town- I  a  ..  compai  tn'cnt  s  i.i  i  by  are  l.SBued. 

infs  after  depreclatloP  and  taxes  of  ships,  tuirthweste.in  Quehec  while  |  ,  p”  r/  7  I 

$572.S1S  were  eiiulvalent  lo  15.9  cents  the  major  portion  of  the  develop-  'me  Hiis  yf*ar  toltowing  coiupletKyn  MfestWiOOcI  Cv^aillac  lOOK  ! 

on  earb  of  4.610.06.-1  ..hares  outataml-  tnent  Is  .m  Siscoe  Island  If  Is  ex  a  i  ^  Ov#»r  O'l  navv- MalarCir  MW  i 

irg.  Ihis  coTOp»r,>a  with  $765,256  or  peeled  that  extension  fo  the  main-  I  «  ''f  ^J^O.ooo  had  been  pniH  in  o  Uver  U  Lean  IVlalartlC  Mine 

16  6  eentx  per  share  In  the  corres- 1  land  vvlll  prove  up  satisfnetorlly  ,  »lie  tre.-isui  y  p  .-iring  the  comp.iov  n 


at  .353,217  Ion.” 

For  ifip  nine  months  ended  Sep¬ 
tember  30th  of  this  year  net  earn- 


.'■'’lO  fr.  rluires  authorized  of  vvhtrh  C.OOO.OOO 


Authorised  Capital 

3,000,000  Shares,  Par  Value  $L00  Each 


pDOding  period  of  last  year. 


For  .several  years  the  company 


1  earb  of  4.610.063  .'hares  outstami-  ment  Is  on  Siscoe  Island  If  Is  ex  Ovf!>r  O'l  naKv,- Malartir  Min,*  i 

g.  Ihis  cnTOp»r,>a  with  $765,256  or  |  peeled  that  extension  fo  the  main-  I  «  ''f  ^J^O.ooo  had  been  pniH  in  o  Uver  U  Lean  MalartlC  Mine 

ih  rf'nfTi  por  pharr  in  the  corres- [  land  wilt  prove  up  satisfactorily  1  trf'nsuiv  p  nrinc!-  ihc  mmp.i’nv  n  '  - 

mding  period  of  last  vear.  :  For  .several  years  the  company'  putline  and  carry  on  its  Westwood  Cadillac  Mines  Limited 

fn  the  first  nine  months  of  the  ^  has  been  faced  xvith  a  niimher  of  i ‘‘‘'velopment  progr-Hm  xvas  formed  In  19.36  for  the  purpose 

the  oompanv  p.sid  16  cents  in  I  court  cases  of  claimants  to  the  orIgU  i  A  complefo  pew-  elcetTln  mln.ng  of  tak  ng  over  and  developing  tie 
xHdepds  as  acaipsi  21  cents  f..r  iho  i  nal  staklngs:  the  latter  of  fhe.'c,  It  b  '  "  'm  lne*al|fd  op  (be  property  property  In  Bous.iuet  tvxwnship  for- 

P  iVmonthe'of  193,V  !  under.sfood,  hax-e  hern  or  am  at  the  : r''i'o'viug  devvater-Pg  of 

Frorr  inrome  for  the  nine  months  1  .settlement  stage  on  favorable  term.s.  i  ™em.e^  Gold  Mln^  and  located  about  3  miles 

,  to  develop  the  >0.  p  aod  the  Bell  xvest  of  the  O Brlen  (rold  Mine.  The 

- - — - . -  - .  — —  j  ^,,1^  Fei  rn'iv  high  pr.ade  ore  vvas  former  oxvmer.s  and  operators  of  the 

m  I  ik/f*  Ail  D  i  enepnn  levf  d  on  (lic  375  ft  level  some  mine  did  euvface  xvork  Including 

f  Bfien  VxOlCj  lVlini6S  IVlay  D©  M."  f.  in  rrem  Hm  Cimft  with  the  stripping,  trenching  and  tcst-pltting. 

'/-vr  1  »  1  fT'l  •  :  ..te  ;  a, d  to  be.  typical  of  other  high  IVoik  done  to  date  ha.s  uncovered  a 


year  the  company  p.sid  16  cents  in  i  court  cases  of  claimants  to  the  orlgU 
dix-idends'  as  against  21  cents  for  iho  :  nal  staklngs:  the  latter  of  fhe.'p,  It  I3 
full  12  months  of  19:F..  !  under.sfood,  hax'o  hern  or  am  at  the 


O’Brien  Gold  Mines  May  Be 


Westwood  Cadillai  Mines  Limited 
xvas  formed  In  1936  for  the  purpose  | 
of  taking  over  and  developing  the  I 


tVoik  done  to  date  ha.s  uncovered  a  I 


'The  Jtar  in  the  ('adlllac  min- 1  shaft  nnother  509  feet,  doubling  mill 
ipe  orex  ‘9'Brlep  Gold  Mines  bids  capacity  to  IcO  Ions  and  ofliei  con- 
,  r  ,  J  r  .1  '  rfrueliori.  alt  to  aggregate.  $209, nno, 

fair  fe  Eurpafes  tim  record  of  other:  _  ,  ,,  . 


erad.  find-s  In  iho  Feld  Ftrifting  ou  Ghcar-zone  for  a  length  of  850  feet 

('tie  Mm  (  t  bn  el  1,33  dennitclv  rs-  -5 

fablichfd  Ihe  f;i'et  that  ihs  Brn' vein  important  values  fo'jnd,  h  Is  report- 
lia-i  been  mcked  no.  Thl.  vein  has  Before  starting  an  extensive  dla- 
b..,  .,n  on  ,1,0  ,:.1.  -.,0  .».i  1"' ,'y=  '“"'“S' 


'>.iebec  mines  v.-mi,, e,i  from  pHvato^  IVbruary,  pet.  oarninEs  of  at  le.a.s 
mterrjt:.  wbicb  bad  hrou.Bbt  it  into  xnifi.iino  e\  f  rv  four  weeku  me  mii! 
production  at  ,a  rate  of  SO  (on.s  d.ally  '  cipfited  by  /iffieiata. 


tin  eonuiletlon  of  these  plans  by  neyf 
I'ebruary,  net  oarninEs  of  at  le.a.xL 


'he  'Jevciopuu  nt  ha  ■■  ”>nrr.  beer]  car- 

l  lar’  rl.iw  n  fo  !  .‘T'O  feet  W  iiell  .ipCC- 
'acularh  rich  or*.'  ”hoot  was  entered 
hifi  'pnl  II  wa,”  later  leachcil  at 
'lie  5tb.  Ctli.  7th,  and  8th  levclg. 


3  '.  ripen  bperi  car- 1  6.-,  (I  'r  eent  inierr.&i.  in  '.  I'i'*. 

feet  wbeii  a,  .,pcc- 1  I,ak(>  Gold  .Vlinvs  recently  aiuniieii 
’hoot  was  entered  has  , shown  favorable  development  re.^ 
later  leachciI  at  .suit;  ami  will  be  finjincerl  lliiouEh 
ind  8th  levclg.  I  to  produetiou  at  a  rust  of  atouud  , 


37.-.  >•:  levclr.  lo  date.  wTi'l.’  ^ncour-  will  be  undertaken. 

'»riH  tho  l«Hfr  iKui^on  In  aiiaition  Hia-  ) 

mend  drilling  from  .•U! face  aod  at  ‘.rho  Vompany  report:-,  sufflelsuf 
ihe  2.,f.  ti  level  u  being  cont'nuerl.  j v.r.  hand  'o  carry  on  the  im- 


rh'-  ore  htviy  which  i,s  of  unusual-  !  $459,090 


with  re..-n!i  of  ibia  work  being 
.Twaited.  t'perai.ion'i  are  pioeeedlng 
under  life  direction  of  .lolm  F. 
Fren-.  b.  mine  maiiager 

Pandora  (  adillac  eanilaU/rd  it 


lv  Inch  gr.ide  has  been  estimated  to!  The  company  ba.r  an  authorized  i ’'hsie.s.  of  which  hlf".9P9 
Hava'-,  value  up  to  $8.90l),000  Lest;  capital  of  d.OOO.O'Ji.i  shares  of  which  i  «li9res  were  issued  io  ranadian  I  an- 
\uEii-i  offieml,  decldf  d  to  sink  the  3,250,090  arc  outstanding.  |doia  for  as.'idg  and  propei  > 


mediate  drvrlo|,m(  t.''t  prog-ram  and  it 
is  expected  ihai  a  con.i:idcra.hle 
amouijt.  of  .additional  liind-;  will 
;  horliy  ho  fdaced  in  llie  ireariiry. 

Tile  coiiiiiiiny  is  caiuia.lize<l  at 
3,'i"ii.d0ii  ah.ai  e.',  of  .r  l  par  value. 


Head  Officci 

1835,  Bell  Telephone  Building 
1050  Beaver  Hall  Hill 
Montreal,  Que, 

Mine  Office:  Ke'wagama,  Quebec 


Shaw key  One  Of  The  Later  Kaisea-V-omparimem  ,jnairj  1  p  Morrie.  gcuert^l  manager  of 

Producers  Of  Gold  In  Quebec  v-avnrabie  pmgmxri'  i.,  ,ng  n,ade|  rHuT"he’\tH?r^^  rdh'’to  3Tst* 

- -  I  ill  f>.\piorilig  lip:  new  a"l'  lt.  level  (itj  statc.s  that  produeliop  totalled  624.3 

5''  eU:n2  the  ever-increasing  list  |  Shawkey  has  five  levels  at  depths  of  |  Fowell  lliiuyn  Gold  Mine..,  where  ap- j  f,/s.  or  ,$21.8.59,  bringing  ilic  Inial 
ijurbcc.’,.  iiroducing  gold  mines  J25,  225.  325,  430,  and  C75-ft.  res  :  pniximalely  lOu  II.  of  la'eral  /level- 1  for  llu*  inonlh  lo  $46. 375-  'I'hc  mill 


Powell  Rouyn  Prepares  To 
Raise  3-Comparlment  Shaft; 


p°rty  to  far  has  been  done  on  the  shares  Issued  as  of  June  23,  1936, 1  supply  funde  for  the  furthci  'Jeveb'P 
12.5  and  250  ft.  levels  ou  w  hich  cross-  |  1,600.000  shares  are  In  escrow  to  be  j  ment  of  tlie  properly  .  A  .  rew  of  7. 
cutting  and  drifting  Iia.s  hlockd  out .  relea.sed  on  the  approval  of  tho  On  |  men  is  now  at  tlv  property  /loin 
considerable  ore.  On  the  I25-ft.  |  tarlo  Securities  Commission.  ^-urface  work  anil  .liamond  finiiir.- 


f.onsidcrable  ore.  On  the  I25-ft.  |  tarlo  Securities  Commission. 

rerron  Gold  rroduced  opened  for  |  _ 

$46,375  During  October  a  length  of  50(1  ft.  with  v'alues  from  ; 

. . '  ,$129  fo  $150.95  Ai  the  260-ft  level:  Admiral  Cadillac  Arranges 

C'ucrul  manager  of  bout  2,50  ft.  of  drifting  has  been  |  Property  Develop: 


(lone  on  "TI"  vein  with  values  from  : 
$2.46  to  $48.00  oyer  x-ft.  sections.  On  | 
tho  pro  dump  tliero  is  ahso  eommer- 


luoducmg  gold  mines  J25.  225.  325,  430,  and  675-ff.  res 


for  ttu'  inonlh  I0  $46,375 


■Shawkc'-  Gold  Alining  Co.  entered:  pectivel.v  with  development  so  far|  opmcnl  is  planneil  to  oficii  up  Itiej  ojiorated  no.lCr  of  its  fussitilo  run- 
'lie  ranks  of  tlie  producers  early  this  being  concentrated  on  the  mid/ile  mai"  v<iri  ami  cvfdore  tin:  gnuinilj  ning  time  and  treated  2.i/3  Ions  of 


vearh'  the  pouring  of  its  fir.st  brick,  three  horizons  on  each  of  whi/  |i 
Th«  inill  i.s  currenily  handling  125 ;  approximately  1,000  ft.  of  medium 
'ony  daily  with  monthly  production  grade  ore  length  has  been  discloscij. 


piev  ioiisly  Ic-lod  to  diamonil  ill  ill- |  ore.  an  average  of  1 7:!. X  ions  inu-  da,', 
iiig  I  lie  pre;;en1  program  i.--  pre-  '  The  new  mill  huilding  and  machinery 
par:ilor,\-  to  rai'-ing- a  ::  l■om^)artluent  foundations  were  coiuidcled  in  tlie 
sliafi  sited  l"0  fi.  norlli  from  llic !  period.  :Mr.  Norric  .slates,  and  oOCh 


rial  ore  with  a  reported  value  of  j  56]  acres  l.vlng  directly  to  the  north  ]  lersprlf'i]  a  likely  lookiuc  si 

$190  1104.  ff  t'andalaca  and  touching  Thomp 

Ad.amic  guobre  i.«  eapitaUzed  at- 

2,.600.ono  slmre.s  of  which  apprpxl- j  t‘<’BIae  on  the  south  we.st.  Ad 

maiely  965, 0"U  .shares  remain  In  the  j  miral  Cadillac  has  recently'  com 


ouaiiTo  aic  lu  cai.i  on  n,  on  j  mem  oi  IJIO  properly.  A  i  r/o-,  /,(  2., 
■lea.sed  on  the  approval  of  tho  On  [  men  is  now  at  tlv  prop, -i  t v  ih-.jng 
rlo  Securities  Commission.  ^'urfaee  work  and  •liainoud  drilling' 

. .  I  Treuching  mid  stripping  done  lo  dao- 

1  .  ,  ^  uncovered  imracrous  small  vein 

.dnural  Cadillac  Arrange*  ,.-,,1,1  stnugeis.  a  .-r  icf,  or 

For  Property  Development  hare  been  .sunk  .'iHi  eu 

couraging  results  reported.  Severn  I 
drill  boles  liavn  been  put  'iowp  lo 
Owning  15  claims  compi  ising  some  various  depths  an<l  two  of  tlimi  m 


of  t'andalaca  and  touching  Thomp- 
.son  fadlllae  on  the  south  w'c.st.  Ad- 


ueeording  10  l  olin  A.  i:iiuiphell, 
sideul.  Admiral  f  addlae  i.s  c.ip 
l/ed  ill  o, 00(1. Ill'"  .sliares  of  ti 
valipj  of  wlijt-h  l.2""."".'i  .siiiMi  s  \ 


a  pproviniaitng  $35,000.  With  ore  re- |  A  feature  of  Shaw'key'’s  undergrouti'l  i  sliaf'  sited  I""  I'l.  norili  ii-oiu  llie!  penoil.  vir.  .xorrie  .states,  anil  d"  .v.,  j 
.■isrve.x  imw  around  100,900  tons.  |  workings  Is  the  number  of  small  !  I'l'cseiil  incline  ojieiiing.  Satnidiiig  1  of  the  new  enulpmeni  ba.s  been  in 
Sijiiie  talk  is  being  heard  of  an  in-  j  patches  of  rich  ore  found  in  differeiu  :  "f  fh”-!  3"  11.  on  ibe  vein  al  lb/- !  stallcil.  ITnderground  vvorU  vvas  coo 
I  rea;:e  ip  the  milling  rate  especially  places  on  the  four  bottom  levels.  Tim  .5""  f  liori/.on  r/'lurned  an  average  fined  to  sloping,  slope  preparatifm 
on  ac/'ount  of  Ihe  favorable  results  :  possibility  that  three  of  these  patelies  .  value  of  Six.Mi  per  ton  over  a  wldih,  and  lateral  extensi/m  of  Kiiow  u  I 
■xbtainerl  bv  drilling  from  the  4th  |  found  on  the.  2nd,  3rd  and  4th  levels;  of  IT  fl..  v.incli  evereds  in  liotli  widilil  vcim;.  Siili-drlfls  262  I'.nst  ami  Wcsl  | 
level  about  I.000  ft.  southeast  of  the!  respectively  may  line  up  as  a  small'  and  values  cr.iimates  Ico'eil  ou  dia  ,  iiav*i  extended  the  ore  iii  331  stone; 
■shaft  The  drill  at  this  point  inter- j  rich  ore-shoot  Is  now  being  invesli- ,  inond  drilling  (or  a  distance  oi  60  ft.  of  similar  i 

-/veted  tho  No.  I  vein  which  had  been:  gated,  i  The  nrop/'rty  coiii|>ilves  6/9  acres  |  wiilth  and  grade  10  ilm  stoite  Diifl  , 

i  ijt  off  a.  short,  distance  from  the!  The  property  consists  of  631  acres,  j  immediately  adjoining  N'oranda  .Mines  378  Fast  extepiled  tlie  01  e  to  the  dr'f 
shaft  bv  a  big  porphyry  intrusion !  including  the  old  Martin  Mines  in  j  l"  Gm  norlli  and  iu  fonuer  opera  |  68  fi.  ou  G  ft  of  well  mineralized 
w  hich  ohvipu.sly  Is  a  taost  encourag  i  Dubuisson  Twp.,  and  lies  directly  lo  |  imns  two  shafts  were  i>ul  /lovvii  ioj  nuariz  ami  altered  pranodiorlie,  A 
'iig  development  io  the  mine.  Drill-]  the  south  of  Siscoe  and  to  the  west  |  2""  and  166  ft.  depths.  Tlie  lormerj  toial  of  163  i-ars  of  orn  from  this, 
mg  Is  also  proceeding  from  tho  4th  i  of  Greene  Stabetl-  The  eompany  I.s  I  shaft  Is  the  .seetio  of  preseni  worli.i  work  assaj-rd  .19  ttzs.  or  $6.6ii  per! 
'exel  in  an  attempt  to  pick  up  the  {  capitalized  at  3,509,009  shares  of  $1  luiring  li':!!  35  riirfarc  ami  di  imoii/l  ton.  1 

appear.'  to  be  either  No,  3  or  4  vein'  par  value  of  which  3.400.909  shares  '  <l"l'ing  opciaiions  were  carried  out  |  The  ctiipany's  properly  comprises  j 


exienslou  of  an  ore  section  that  ap- j  are  outstanding.  The  stock  of  Shaw--  umlor  ibe  (litecliop  oi  Miuerin/ 
pears  to  be  eitJier  No.  3  or  4  \-cin  and  1  key  Gold  is  listed  on  tho  Toronto  Ud..  and,  comhining  ilm  result.- 
Ilf  $i  l.7il  per  ton  across  10  feet.  Stock  Kxchange.  16  drill  bolcR  and  siirlaco  sani)d 


umlor  ibe  dirccliop  of  Miuefimli  i  s  j  omv  bioek  of  .6.53  aere.s  in  T’asealisi 
Ltd.,  and,  comhining  ilm  vesuli.-i  of !  and  Senneville  townships.  21  miles  1 


16  drill  bolcR  and  surface  samiditig,  troin  Scnnclerre.  .A rrangenmota  were  ! 
there  vva.s  estimated  au  iudicateil  piade  l.xtc  hiPt  year  with  Beaufor  for  j 


Siscot?  Extension  Gold  Shaft  Sinking  Recommended 

Plans  Active  Campaign  For  Halliweil  Gold  Mines 

Formed  lo  acciulre  the  assets  and  TTalltwell  Gold  krincs  npcra.te  a 
nropertv  of  f'iRcoe  E.xtenslon  Gold  :  Rnld-eopiicr  prospeei  cotisiRtlng  of 
Miner.,  comprising  approximately  630  Bdauchastel  township, 

•,  Iia,.(n»^  Vi'r.oo  r.n  fUn  Twirih  Norandu.  Kccently  the  coni- 


I  tonnage  of  146,00(i  ions  a v/'raL’ipg  |  the  n,sing  of  their  ground  iti  erecting  I 

haft  Sinking  Recommended;  -i$8  ozs  or  $6..';8  tier  (on  'fim  aver-j  a  luiii,  | 

p  HalliMmll  C  IV/I*  i  width  vva;:  given  as  8.1;  it.  lor  a;  'I’lic  company  has  au  aullmrized  j 
I  vein  length  of  ],3.'j6  fl.  with  Ihe  1  capital  of  2,""iJ.000  sliarcs  all  of  i  | 

-  j  deepest  hole  at  600  fl.  tlf  Ihi.-;  Ion  j  vvliicli  are  i.ssucil- 

TTalllxvell  Gold  Afincs  operate  a  page  290, ''0'1  tom;  in  ihe  main  Pow-  - - - 

dd-eopx>er  prospe/'f  cotisiRtlug  of  I  ,'ii  Vein  avc-raged  .21,5  0/  or  .$i.d2  ;  CnnclalheA  AVorlt 

claims  in  Bduuchastel  township,  i,,|-  an  averagu  vvidlii  of  8.  |  fl,  audj  WJtk 

lar  N’oranda.  Keeently  the  coni-  ;i  lepcfh  of  I.O'iO  fl.  Tn  addition  wiin  oome  , 

my  announced  tliat  Alining  Pro-  ,,iher  large  iiiiprospc.eted  areas  and  ..  7  " 

rt.s  of  Canada,  l.imiled,  had  been  lurtlp-r  eeelioini  of  the  PowcH  vein  tarrying  nut  surtace  wni 


ry.  Of  llie  some  1,. 54.5.900  plolcd  financing  arrangements  lo  outstanding  as  at  tmi,  I.  I9:;(i 

DEVELOPIKG! 


Owning  3000  acres  in  the  htart  of  the  SiscoC'Lama^iuc  gold  I 
area,  with  neighboring  prepertles;  Sigma  (Dome),  Lamaque  j 
(Tech-Hughes j,  Siscoe,  Perron,  Read  Authier,  Sullivan  etc,,  etc.  g 


Meets  With  Some  Success 


acres-  adjoining  Siscoe  on  tho  north- 1  ,  a  lepcrii  or  i.u'iu  u.  p  a.iu.imi 

east,  Siscce  llxlensioD  Gold.  IJd.  has ,  announced  hat  Aiming  I  ro-  „,he.  large  uuprospccted  areas  and  ^  ,, 

.•r.mnif-iPii  nl  ins  for -1  l  irce  nroirrsni  Canada,  l.imileil,  laid  Imen  Iiirtlp-r  seclmiui  of  the  PowcH  vein  n,-  n  IT.  huitacr  worn  on  a 

.omnleied  plans  for  a  large  program  ,  ^  I, ,^pf,nical  managers,  who  (..triher  with  other  partially  ev-  '^"’110  of  19  claims  ad.ioitnng  Hm 
Of  surtaro  dni ling  and  underground  recommended  shaft  sinking.  ore  got  1  ,1  opper^  1  re-  "’'"'eu  to  il.c  nor.li  .  an.ialaca  Gold 

'  ’n-r^f'rhisprogr^^^  mir  uncovered  a  numher  of 


ned  on  and  financed  jointly  by  Sis-  D«mmt,er  Is,.  The 

<  oe^  .0  d  ,  Imea.  ,  company’.a  financial  position  is  re- 

Undor  Ihe  new  management  it  is  ported  as  satisfaclorv  with  an 
prcpoRcd  to  continue  tho  under-  ajnount  of  $2.69.000  io  ca..sh  and  call 
ground  program  and  suiiplement  it  loans  in  hand. 


hy  a  campaign  of  iliamoud  drilling 


which  will  he  carried  on  from  th<‘ ;  been  cni  in  diamon/l  drilling,  offi 
m-alnland  on  tho  sonthern  part  of  j  rial  rn.sult.>f  of  which  will  later  lu- 
iba  property  and  al.RO  from  the  ice  :  announced.  The  company  is  capi 
along  the  west  boundary,  adjoining  I  talized  at  3,900,00"  sliare.;?  autliori/. 
Siscoe  i  jntd  Mines.  The.  new  pro- :  ed,  of  which  2,090,000  are  issued, 

Eram  w-in  be  carried  ou  and  flnnnc- 1  . . . 

Ing  .iointly  i'.v  yiseoe  Gold  in  Ihe  I  Arrowhead  To  Start  Shaft 
hope  that  It  VV1II  prove  the  north- 1  Sinking  At  An  Early  Dale 

cattcriy  cxtcnRion  of  tlic  contact  be-  ”  ^ 

tween  the  granri/jjorile  and  Kcewatiii  j  „  n  <  J-  j  j  .... 
greens.one,  on  which  Siscoe  are  at  ''I''' 

present  developing  most  of  their  ore,  done  .  in  mg  the 

to  extend  f..r  0  much  greater  dis-  ^U'''"*'  *"  ' 

,  ,11  Hr  Arrownrao  ■'voro  f.o  rn(*«»iirni:ifitr 

lance  present  work  has  proven.  .  .  ,,  ,  .  . 

that  officials  of  Ihe  cornpanv  ileriih  fl 
Siscoe  Extension  Gold,  Md..  IS  cap-  to  start  shaft  sinking  ilnn,..,^i;.lrl^ . 


This  program,  it  is  expected,  will  li/-  1,,  l,..  cxtiiorcd  wlien  Ihe  pres- 1  nneuvered  a  nnml«er  of, 

underway  ahout  l»cv’emher  I  si.  The  lent  sc'ti/.n  being  worked  i.s  l.roiight  j  shear  /.ones  /luring  the 

conipany’.s  financial  position  is  re-  p,  production.  •"’(  monlhs-  the  work  to/laie,  | 

ported  as  satisfactory  with  an  The /'onu'anv  h:i;;  in  es<-i-ss  of  $5",  ''''  '*  men.  | 

amount  of  $2.60.000  io  ca..sh  and  call  o""  .  asli  .a.  hand  I..  carry  oiU  ftmi  'ste.l  cnHr/-ly  of  sinj.rung: 

loans  in  hand.  Hcvclopn"  nl  w  orU  «  hile  oiuhm.R  arc  1  "''"'•hing  i"  lucparaiioii  lor; 

Interesting  mineralization  has  /mi.slaniling  w  hich,  if  fuHv  .■;^er/■is,.,).  {  "'''"1"'’^  ''f'l  gc-logizuig  the  pr/xp- ! 
hern  rnt  in  diamfmH  ilrilHnr  offi-  _ .1.1  ........v  fiim  DlHinj;  the  $nijr:  of  f  hr  work  i 


oiii.sljindint;  'vhirh.  If  fuHv  cMTi-ivi-fj,  j 
vvniil/i  net  Ihe  col"l>a''.'’  $.52". "I"',  j 


Powell  Ivouyn  is  eapilallze/l  .-ii  1.6"", 
(iitii  .'liare:-:,  of  whi/'Ii  (1I2."'1"  :.hares 
wi  re  issu(  /l  for  iiroju  i  l  ics  :iml  pre 
vioilS  evpeiidillires, 

DupArquet  Developrnenl  Is 

Hindered  By  l-ack  of  I  uiid.s 


Results  from  diamond  drilling  atnl  *  |  hiitiiroHoi  ^Hnlnp.  i  omnany  m 

I  surface  xvork  done  during  ihc|'aa.v  ihi:  year  was  Rohl  t..  I.Mimu’o 
j  spring  and  summer  at  llic  propcil.v  ,  I  orp'  for  |..50".99i'  .'liarc:;  Ofilic 

j  of  Arrowhead  were  so  rnc/.iiragiiig  i  i,, , |,.r’.s  .Mock.  Tiic  rompaii'  lias  an 
j  that  offir.ials  of  the  compan.v  decidi  /l  ;  autlmri/./'d  capital  of  .5."'i'i,"""  siiarcr 
j  lo  start  sliaft  sinking  immedialcl.' ■  !  ,,r  whu'h  3.3"0.O""  arc  isisucil. 

I  It  Is  planned  to  sink  lo  a  depHi  of,  i|i,,  conipanv  f/irmcrlv  oppralei) 


fl  I  some  uiO'ii.'siing  geolog'/  al  /■oiidi-j 
7  i  tion--.  ropiowtiat  similar  I'l  tliorr  /ill 
.p  ih/'  pcarli.v  ’I  boropson  '  adi1ia<-  a"d 
'.i'nrt'gn  claims  are  rcporicil  to  have  j 
ticon  fninu)  The  c'.'mpaD'  i.  under  I 
I  ri,o/<d  (•■>  bo  amplv  (inaiiceil  fi;,r  ilje 
work  j'i.inncd  a.s  tiic  i-psult  ,:if  iho 
J-R|  i  p('e?)(  O',  or.'iihs'  i  ipl.ion  of  its  luiiial 
pui'li/’  :  U  off/'ring  i  aii/ialn'JH  • 
in  Gobi  Xfiiies  IS  /'apitalizcii  at 

share,  of  .$1  par  of  which  l,."u,rMci 
’e  :dKirc.s  have  Iicrn  is.”urd. 


ItHlfZCil  at  3.009.090  shure.s,  of  wh  Ch  If  is  nl,snnp/l  fo  sink  fo  a, .oil.  ,.r  .  .  .  I  I  , 

,  /  A  non  1  1  1  /•  ,1  '  ^  Planned  lo  sins  to  a  riepiii  of.  ,,,  coniiianv  inrmcr  v  opera  ci 

t,4u0  000  shares  were  is.sued  for  tlioi75n  ft  with  iniorai  /iovoior,,.>o.o  i,.:  .  ,  »  .  .. 

,  ,  ,  ,,,  ,  ,  "■  """  'uicfai  uevepipincnt  i/'  Hic  properiv  of  Ahacourf  .Mimngun 

projiertr  and  in  selllement  of  eer- 1  ho  earricH  .mt  on  fho  •>5n  '•no  ,  .  ,  ,  .  A  ,  t 

‘  ,  i>  .1  ~  I  I  ”  earned  /uji  on  rrie  „.jd.  ..on,  ,  developnirnl  acreement  vvhli-h 

rain  liahillties  of  the  prior  cmipany.  and  7.60-ft.  horizon.s,  .Sinking  is  !  ,'am.oiied  in  I9::i  and  Hie  shares 
The  shares  are  '"’o  .vears  |  currently  underw-ay  on  the  "A  •  an.l  !  of  IIk-  latter  cmpaiiv  distributed. 

An  off/’i  ing  of  690.909  shar-.p,  firm- '  .'n-  veips  by  means  of  a  p/.rlablo  j  p.-operfie.s  /-on-ost  of  1,937  acres  in 

ly  underwritten.  Is  being  made  by  |  compressor  with  heavier  cuuipmcnl  rmpniuuet  township. 

I...  A-  Gentiles  fr  4,0,  -'ohiJ  V.,.  Ham- n,,  be  moved  in  io  the  pr/>pertv  early  Developments  of  ibe  propertv 
mell  Ks  president  and  m’anaging  |  next  month.  Drilling  and  surface  iiave  been  iiindered  largelv  bv  la/'k 

director,  .1.  Bradl^ey  .  treit,  xicc-pre-j  sampling  on  “B"  vein  Flust  indicated  of  finaneof.  \  large  aTiiunni  of  dia- 

sident;  t.t-Col  T.  MacDowoH  Mrs.  G  length  of  490  ft.,  width  of  C4  ins.,  j  nmnd  drilling  has  been  .lone  an.l 
G  Siscoe  and  A,  L  Smith  are  direct- j  with  values  of  12  t/>  15  dwts.:  on  !  plans  vvci/v  underway  f/i  sink  a 

"B”  vein  West  there  was  indlcale/i  j  chaff. 


RUBEC  MINES,  LIMITED 


Properties  in 

(CADILLAC  rom^smp  and  CHIBOUGAMAU  DrSTBICT 


Htsd  Office  f 

276  Str  James  Street.  Montreal 


Sucibuiy  Contact  Mines 
J  A  Holflintz  and  Operalin^  Co. 

^  Sipibilry  routnet  ''line.r,  Ftrl.  an  i 
^berating  and  liolding  com  pa  u;;-,  hat.' 
<a:l!  a.iul  liuifid  asset.s  oi  appro.vi  ' 
^  mal.elv  sio.yoiip  and  in  a/ldui/m  Icilds  | 
1."”>".,j.56  shares  of  I.apa  '  ailillacj 
^  Gold  Alines,  subsidiary  conipanv  /]e.  i 
.  veloping  a,  group  of  claims  in  i  adii 
'  la'-  Towpsliii).  Qneiiec.  aiiil  22 1. oil 
I  sliares  of  Norsol/l  'lin/',.  .'Mldhiirv 
J  I'oni'aci  ill  a/idilion  iiold-  iw,,  blocks 
of  claims  located  3fk  to  I  rnii.'s  wcrfi 
•  if  o'lirien  Gold  MuiC'.  ni  '  ad'll.T'' 
■  Tf'W  n  liip.  a  one-fiflll  iulrr/Tl  in  Hie' 
7u1ii  Mirpv  Iniincdi.alelv  adjoining: 
(  apa  CadiHac  .and  it.s  original  gr<)up! 
of  35  claims  in  liie  Sudhurv  distrp'f  ■ 
The  cjuipany  ha.s  been  approachr'd  ! 
Ill  connection  w  iili  ihc  Boij.  /piet  j 
properties  although  a.s  >ri  nothing  | 
has  been  done.  The  comiiauv  is  j 
I  rapita-lized  at  2,000.n"'i  sliarra  of  j 
whlci!  1,82a, 900  are.  /uii;'lamiin-g  Op  I 
;  tlons  ar/v  oulsiatuling  /m  ,i (ii.io 
j  Elia  res  of  treasury  siuck.  whuh  if! 

exercised,  wiil  place  an  a/jdiiiuiial  j 
j  535,0(10  10  iho  treasury.  | 

!  Adiin^c  Qtiebec  Is  Pfishiny.  ! 
Work  On  ,Its  SOO  l'oo(  l.p.vHi 

i  --  --  — -  ! 

^  noiding  properly  in  the  Houvn 
;  Ee'.fiou  a.diaceiit  to  iMcAVaiiers  fr"!/!, 

!  Adanai  Qiicb/'i:  is  cuneiitly  piKshing 
!  deveiopnient  vviuk  on  it.s  .509-fi,  lev'el 

(|ic  Xp  1  cr/iiss'-iil  /in  111)  .  level  is 
I  (leailiiig  lov'.ir/is  a  pnini  'vli/'ie  t|  ks 
I  iirjpo'l  ibal  li  will  /'III  llic  /low  award' 
/'.vt/ansion  of  "11  "  vein  wlncli  'vas  rn  ' 
rountcied  m  upp/'r  Icvrl:,.  'I'lip  No  j 
:  2  cross/'Ul  on  Ihc  same  horiz.'jn  is 
!  said  to  be  ill  a  strong  shear  zone 
I  with  considerabio  quartz  and  min- 1 
oral  evidpfit.  Most  work  at  this  pro- 


.'7/rr,v',v  of  Mirhoi'  i  rni \lrtii  i  mu  ,//  fovoft:  (lO/iJ  Minn 


PROGRAMME 

The  3  compartment  shaft  is  to  be  continued  to  nn  ini^id 
of  5.30  (ect  in  the  ‘'‘Western  Ore  Zone."’  levels 
established  al-  1  50-ft.'~-275-ft.— 400  fl.  r]nd  .525  fl. 

( ident  wifli  shaft  sinlinR,  stalions  will  be  cut  at  ihcse  h 
and  laleral  worl  earned  out -as  each  level  is  reached. 


3 1  'dcpil’l 
Iq  be 
Coin- 

lori/on', 


PAYORE  GOLD  MINES  LIMITED 

704  General  Insurance  Bldg.  ADelalde  7038.  Torente,  Ont. 


FOR 

COMPLETE 

DATA 


j  I*ATO!R1j  (rOLD  3tDrE8  LTD.  .riionc,  .LDelaide  7036 

f  704  General  In^urancu  Bldg., 
j  Toronto,  Ontario. 

I  ricaw©  send  mo  eumplelAv  ioftfruiat-joji  on  ravore  Gold  Uinps 
I  Limited. 

I 

I  Name -  -  ^ _ 


j  Address. 


\BLU  IriAiNC’OP 


H^klfCIt  C  nCPtUWATION 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  20,  1936 


Tn  I  1*11  I  *  l«*pr  dnte,  \  new  i 

1  hompson- Cadillac  Ure  I 

P*  •  •  1  II  1  I  were  hernreil  atul  arrau 

osition  Gradually  Improves . . 

,/  ■  wliir)i  .strikes  (>nio  tlie 


TH0MP5ON 

t<JDIllA( 

MINTS 


'^lAIV.  JJAJ.ACA 
GOLII  MINKS 

IJMITEI' 


OBUIKN 

l;oi.d  mines 


I  AUll  LAt 

txni  ortATioN 


rXNAtllAN 
i  *r>M  ri 
lorrf?AI0i.*5 


Mi’!  [*{'5. Ml  Operalinjj  l,atc  in  May  Tliis  Year  —  Step  Upi 
in  I'rocluciion  Anticipated  - —  Shares 
in  Escrow  Rcleafed 


VALCO  mini s 


Am* /Ik  r^f  V  »  t?A> 

nc*cf  *  f 

'Ve/,‘»*r^Av  CAHnai/CA  Mfwrr*  Ifl?  JI'IV 


OOLD  MINES  LIMITED 

■\  eomprehen&lTP  prograuiiuc  of  i-xplorutlou  nrnl 
He.vclpptaent  la  beln^  followoil  hI  tins  property  with 
fbo  preliminary  etac^  ><(  inrfaiw  prosp'-’ei ijic  nell 
ndvimced  and  geoloeizing  complrir'I. 

The  ncart  stage,  that  of  C-Tlei’al'  "  'h.imonil  dull 
inp  Is  torecast  for  the  n-’ar  t’llure. 

Location.  fa~ora,bie  aeolo;*'  an'l  .■in!'<r'’  indi'  .i- 
I  Ions  suggest  Importunt  poat  ibllltlen 

J.  T,  EASTWOOD  &  CO. 

Mr.nibrri!  rUe  loion'o  Stock  Excbaii^s 

Hw-l  Offir.  |i  Olli.- 

t  It  JORDAN  srf<tl:.r  Tf}Ttf}\Tf}  KINO  ICDWARD  uon.l. 

Ay,.UIt!-  tl.Ul  . 


Miniuc’  for- 

prniicrty 

ii'ip  '  e:i  .t  fif  ,'.'or<"iitii  Ml  I  ■.•I'ldUi.i' 
towji.sliip  \v(n!  I, 111,  pL  i'iiiic'l  loti  ill 
'Ll.V  t!i!.i  >un  ;.:iil  slitu'  llioii  iip  li. 

b'o  I'-f  III!'  null.-  ti,..,  1*1  oilii'-i'd 

•'fl't.SOe.  Ilf  uhiili  fr.t.lr;;  wi, 
fifil  US  iodd  tuilluMi  Hold  (.1  ito'  Mint, 

Tin-  lonn.ige  iiiiMcd  loi.illpd  ll.stl. 

tnitic  .1  grn.^!-  uiliK’  Ilf  till'  l  ull  fiM-d 
ol  -JS  ,i7,  I  1  (liis  pi'i'iiwl  ;.i  Pi'iro  pro 
port.jnii  of  (In'  III,'  irt'iiti'.]  ,'uni('  froio 

dl  \  rdiuoiion.l  fj'cf',,.  V  hiidi  ;ii'rouii1p 

for  tlio  j:r,'irle.  boinp  poerr  ini.m  ihat 
ot  tho  mine 

Andrew  W'ulz.  '  ir  o-pi  e.'-ieient  urtti 
ei  nsnltn lit  in  bis  (irorre-'is  re¬ 

port  snid  I'l  p:ii  t 

"Prod'iri Ion  for  tbe  inonih  of  Oe- 
t,ohof  amonnted  to  jtiK.i  in.iio  of 
I'diieh  $1  It. OS.'. lift  wa,s  Inillinn  shipped 
to  file  llint  it, ml  (Ik;  Intaiieo  of  ?7,- 
42.1. CO  wu.s  I'onoentraitt^  se.nt  to  the 
stock  pile.  The  iDeruse  yiiitli'  of  ore 
treated  Mur  $S.70  from  wltnli  an  ex- 
iraeticiD  ol  01.2',.  wa.s  idiiaiin-il  'I’he 
mill  aveiagcd  soreniy-ti' o  tons  pe.r 
day,  Miih  i>raiti(all>  .no  imn!  lost 
i.hrougli  lit  I  i.ys  or  >  lini  ttio' its.  ’fiie 
ore  sent  to  itip  niiH  '•■  is  Inurely  from 
developmeitl  ,111(1  milv  almnl.  llilrtv 
per  ccut  uiiiie  froiu  ;  toilin'-  opijr:'- 

tloo.i  .v  re;.. .11,.  of  to'obpii  ore  ,'.>ii  ■ 


llititiee  to  he  pile, I  tiri  in  seierfil  of  j 
the  lie  ,t  slopes  >1)  the  nime,  and  the 
effect  of  tht.«t  eetunoniy  will  shorth  j 
he  iioticfd  in  the  privincl  ion.  tattle 
advnnce  wa.s  made  in  the  liiKli  ciade 
Si  otion  of  the  mine  on  the  west  putt 
of  the  HO'l  fool  level  n'hero  operations 
Li-ere  at  a  st'iind  still  for  about  n 
I  week 

"Non  ore  eontinnes  to  he  develop- 
ed  iin  the  east  end  of  tin  l.'.il  foot 
I  Ifvel  oil  the  No.  2  X'ern  wliern  the 
;  upward  e\ tension  of  the.  orehody  on 
!  tlm  Sf'O  fool  level  has  non  been 
:  opened  np  tor  a  di.stanee  of  125  feel, 
j  It)  this  drift  high  grade  sectionr.  have 
(  hee.n  enfomitered  and  at  this  writ- 
I  me  the  easi  fare  It*  still  open  and  a 
;  snbr-lanri.il  additional  length  is  In- 
d tea, led  ahead  The  prer-erii  ore  posi- 
,  lion  of  the  mine  Is  batisfaJ*tory  -and 
It  Is  anticipated  that  the  ciirreut 
I  Kcnle  of  operations  oan  be  eoatlnucd 
I  indefinitely,  with  the  mhie  gradual- 
;  ly  ivurkiiiB  itito  the  position  where 
i  a  siei'-up  in  production  c.i.n  be  eorv 
i  hiiirred. 

The  fonipaiiy  has  recently  relcaPod 
I. Stic. n  10  shares  held  In  escrow  since 
i  reurguni/.ation.  It.  Is  also  annoiwicod 
;  that  ;tii  HablUtles  have  i>eeii  e"tln 
'  giiislicd  in  connection  with  acnuirlng 
pi  cclece.sbor  companies 


MeWaifers  Expects  Improved  I 

Operating  Results  Next  Year 


WAvrrlpy 


TONA WANDA  MINES 

(Ko  Personal  Llabtlif  i/)  ITMITBD 

Th'Tis  10  claims  situated  on  the  piomisiug  “trolden 
Avcniio”  In  r,Tdi1jlac  ToAvuship.  Qiiebcc. 

Similar  gcoloEiy  to  other  imp^u  tant  dcvrlopnirnls  in 
the  same  area. 

An  extensive  diamond  dialling  programme  now 
under  waj. 

TONA  WAN  PA  MINES  UMITEI) 

(.Vo  jPcr.siiiiof  T.iabiJify) 

fXHUTIVl.  flfFICK:  <17  V  ONC,!  ST.  •fOKDNrD 


AIVIOS  >  OADIL.I.AC 
Gold  IVIInos  Limited 

f  UTI  AIIZATIO 

\ ittli<ifi/cd  .iJ.ilOO.fKiO  shares  of  $.1,00  inir  »aliic 
KMii-ii  for  properties  aud  pooled  i,(MiiM:o(i  share' 


Current,  dei'eiopinents  at  the  Mc-i 
W  utiers  Ui'iii  Mini'.;.,  m  lloii' o  i  oun  j 
sliip.  coutinim  favorrhlc.  wilh  e.ypoc-  j 
!  tsfiop  of  bettor  roBiilts  I'arlv  in  the! 
Ncu  5  car  w  hop  tlm  ci ,iss,.||t  heina  | 
dnvi.ii  in  .'I  unrihucsterlv  dircri'iiui 
0.1  t'.io  !iii|-fi.  level  rcaolie.o  iis;  oh  | 
je..-tn,..  'to  date  over  .500  ft-  of  ad 
I  vniicc  imr.  hi'On  made  ■uid  it  Ib  ev- 
’  pecli'd  tha.i  the  hiph  ernde.  f-eetii)’.! 
indicated  liy  diamond  drilling  will  Ik  i 
roaehei)  pf  helwocii  S.'iO  and  fii'il  ft.  : 
't  wo  ilriftM  have  lipen  started  idf  the  i 
erosseiii  to  investigaio  two  r.liear  | 
Zones  inlerseeied  in  fho  long  drive.  | 
"hile  anoliier  /one  is  eMO'Cted  to  Ik; 
enu'iinteri  (I  -within  Ihe.  next  l.'iO  ft. 
Ilf  work, 

'the  propertv  eomprlslrig  1!' 

I  cl  a  inns.  7  miles  soultieaet  of  Noran- 
i  da.  IS  ei|iii|iped  with  a  e  eomnart 
moTil  shaft  whii'li  has  been  stink  lo  I 
a  depth  of  4fS  ft.  wilh  levels  etit  a* 
12.5.  27.7  and  tOi'  fi  with  snb-lcvchs 
at  70  and  210  ft  r>ev,'iopmcnt  work 
lo  the  end  of  lar  t  >e;it  indiealed  that 
all  known  e,re  tioities  were  i-onftned 
m  a  'uiiie  40it  ft.  111117,  too  ft  yvide 

!  Francocur  Proceeding  With  j 
i  Three-Compartment  Shaft  ^ 

'Hie  success  that  ai  (ended  di?,- i 
luond  drill  operations  at  the  proper- 
t.v  of  I'roiieoeiir  (Jold  Mines  has  de¬ 
cided  Ihe  maiingenient  to  proeeed 
iramediatelv  witti  the  construction  of 
a  three,  compartinent  shall  and  the 
mcrs.sary  t'lanl  and  liuildin!:;i  The 
.‘haft  will  he  sunk  to  the  second 
keiel  from  which  deieiopment  work 
will  proceed  east  and  -west.  The  live 
drill  holes  Indicated  uiluos  runnin.c 
as  Inch  as  SI. 5. 22  a  ton  of  ore  and 
proved  an  orehody  lencth  in  excess 
r,f  .|(in  feet.  If  Is  iinoff'-iallv  .taled 
I  that  ifie  ini'lalliitioii  of  u  .3fin  ton 
:  mill  l.B  under  eonsideralion. 

The  I  ■raneiieiir  propertv  consists 
,il'  t.nnn  aeres  in  Hoischatel  tow  nship 
udioinm.c  ,5rntfielil  who  holds  a 
fiaetiona!  inti-ie.l  T'ow.Tcniai'  )'7x- 

viiorniion  and  tlollincer  <  on.solida* • 
ed  .also  hold  interests.  The  eompanv 
Ills  an  autliori/e.'l  capital  of  3.0ne,- 
liOii  shares,  of  which  1.200,6rii>  are 
issued. 

Kewagama  Takes  Over 

Ciui.  GolJ  Operation-; 


JMEITJOUS 


rretlClenl  . 

\  n  o  t’re.  i'lonl  .  .  .  . 

Si'i'1-nt.il->  IT  i-.-i.rill  er 


1  n  I  Cl.- to  I 

I  III  i-i-tnr 


L  ,t  !;.  , New '-nil 
1 1  (.1  M.-iiliri 
A.  \V.  .hH'k.'in 
,I  IT.  y mil  It 

.1  u,  niiiioii 


-\i  fi  re  -i-.nt  spomal  meeun  ’.  of  j 
m.-ifliaii  ihihl  I  i|ioi-,-it,iir.'  j.'iia- .Tn.lil. 


I  ;inil  evfeiTidl-DS’  froio  surfaeo  -to  a 
!  short  dtstanee  below-  the  In'i-ft.  level, 
!  I'liern  being  no  ore  on  the.  275-ft. 
I  level  Diamond  drilling  from  the 
i  I'lO-ft.  horizon  and  Sort  ft  northw-est 
I  of  the  .“haft  indicated  m-n  .seetions, 
j  wliieli  are  presently  beina  explored, 
i  A  winze  ba.s  been  put  down  from  the 
4(i'^-ft  level  and  a  sub-lex e.l  has  been 
cut  at  CS  ft.  XX here  I'rosse.utfing  to 
the  south  a-ud  drifting  to  tho  east 
i  i.s  underxvay-  Two  drills  are  en- 
!  gaged,  one  1-500  ft.  east  <if  the  shaft 
I  on  surfaco  and  a  second  from  the 
I  40rt-ft.  level  to  te.st,  eouditlons  at 
I  depth. 

rrodnetloTi  eommenred  In  Sept. 
1034  with  a  50-60  ton  mill  xvhile,  later 
a  cyanide  mill  was  installed,  fur- 
rent  tonnage  eonsist.s  of  loR  tpna 
of  mine  ore.  and  70  Ions  of  tmpound- 
fsl  ballings.  ITodiirtiom  for  the  first 
10  months  of  1036  totalled  .5455,141, 
xx-hile  output  for  fbo  whole  of  last 
year  xx-as  valued  at  $601, <124.  Ore 
reserx'P.s  a.ro  snfflelent  for  1 years, 
most,  of  xvhlch  is  broken  tiro.  Devel¬ 
opment  xvork  is  in  charge,  of  W’  .1. 
Mosking.  mine  manager 

i  Stadacona  Rousm  Mines 

Recently  Started  Mill 

■  Tlefore  next  spring  Stadacou.T 
llonyn  Mines  plans  to  tieepen  the 
shaft  from  the  6OO  to  .1.200  foot,  level 
and  if  results  justify  It.  the  present 
rapat-ity  of  the  200  ton  mill,  xvhi-eh 
rei-ently  went  into  operation,  i-an  he 
doubled  at  a  small  additional  cost. 
.About  six  months,  ago  It  xva.s  offi¬ 
cially  a-nnouiK-ed  that  ore  reserxes 
xvero  estimated  at  170,000  tons  grad 
ill!.;  $,S  a  ton  Since  th<!>n  favorable 
results  tiavo  been  e.\pe!-iene,cd  that 
has  opened  up  uexv  ,-ind  important 
ore. 

The  eorapanx’r  rirmnclal  position 
IS  raid  lo  he  satistaetory  and  the 
hjiiiun-e  of  $100,000  due  on  the  mil) 
can  bo  <-omfortah1y  met  by  menth!;- 
prodiietion.  it  i;B  officially  stated. 

Tlie  properly  is  located  in  Uouyn 
t‘'xxnsltit<  about.  2  miles  east  of  Vo- 
i-anda.  It  also  owti.b  1,000,000  .shares 
of  Tjofl  Bold  Alintnc. 

< 'apitalization  »'ons1st.s  of  5.500.- 
noii  shares  authorized,  of  xx-hich  5, 
-’12,030  arc  is.Bucd, 

Potlerdoal  Expects  To 

Begin  Drilling  Shortly 

I  I’.'iteriliia I  Mines,  Md  .  developing 


at  »  later  date.  A  new  discovery  xxas 
rerently  made  l.inn  ft  xt  est  of  the 
T  ■"  group  front  which  high  valttes 
were  sectired  ami  arraugement.s  haxe 
been  niaiie  to  cxaniiiie  tlm  shitxxitjg 
xvliieh  ,sti-iUes  imio  tlm  elaltns  from 
llie  (  asscls  iKlval  pt-oper|x-, 

\orgold  Is  <-aptializ'M  at  ,3.000.- 
1x00  shaic.'x  of  w-hmh  771,111  eli.-treB 
rteri.->  issued  for  llte  )iroiii;rl ie.s.  T  he 
i-.;i(.h  iKiHilion  of  dm  i-i'm|>iili.'-  ,a:'  ;il 
dm  niiddlo  of  Stipleniher  stood  .-it 
$4o..S2li. 

Bouscadillac  Preparing 

For  Underground  Work 

I 

The  prnptmty  of  TTouse adlllac  Gold! 
(formertv  tho  tJrahnm  Bousquetl  It  | 
th»x  scene  of  active  prepitruflons  fori 
undergroutul  <)ov-eloproert.  Electric 
power  lias  bceri  rerentlv  ttirned  on  I 
at  tho  mine  -while  a  rtitnin.g  plan*' 
consisting  of  a  rexv  Band  hoist  and  I 
a  600-ft,  compresse>r  ts  no'v  install- 1 
ed  The  rompressor  ts  at  pre«ent  be-  • 
Ing  used  to  keen  the  shaft  dew.atered  ! 
as  far  as  tlie  first  level  at  125  ft.  i 
Sampling  Is  being  carried  cut  on  the ' 
first  level  and  xvhen  the  remainder  i 
of  tho  necessary  equipment  arrl-"?*  i 
at  the  property  nn  cxtenslre  under- ' 
grotjnd  campaign  Is  to  get  under  j 
way. 

In  former  operations  at  the  Eo-ar- ' 
Cadillac  a  shaft  was  sunk  to  a  depth 
of  526  ft  with  levels  being  estab- 1 
llshed  at  125-ft.  interx-als  The  stock ' 
of  this  eompanv  v-ap  rerentlv  listed  1 
on  the  Monlrea.l  Curb  Aia.rket  with! 
the  listing  statement  showing  that  as 
at  July  31.  1938,  the  treasur"  held: 
$143,350  cash  xvifh  no  i-u'-r»ut  In- 
bllities.  Capital  outr-i.xndin-.;  1,  l.-j 
946.755  shares.  1 

Beattie  Gold  Operations 
Are  ShoTving  ImprovcmfMit , 

Continuing  a  hard-fought  three! 
year  battle  .against  tbe  i-oinp!ex’tx- ' 
of  the  lue  in  Be.attie  cround  Hie 
direrfor.'i  of  the  eonipaii”  reee.nily 
decided  to  erect  a  plant  for  'he  roast. ; 
ing  of  the  primary  coneentratc  prior 
to  eyanidatloD  ThLs  x'-iM  make 
Beattie  a  self-contained  unit  and  it 
Is  believed  that  It  xvill  Increase  the 
prese.nt  profit  ra<e  bv  about  '’5'T  , 
The  e.attmated  coat  of  !t63O,0i'0  x'-il!  ■ 
he  met  bv  tho  eompanv  xi-itli  m>  nexx- 1 
financing  necessarx-.  Afeauxvh'le  op.  1 
eratiixns  at  this  Duparquet  Tw-p.  pro- | 
ducor  are  ahoxving  in-iprovememt  over  j 
last  year  with  operallng  profit,  before  j 
writeoffs  and  taxes  runuing  from  | 
•$65,000  to  $75,000  montlil'-  during  | 
the  fust.  9  nuiitilis  of  ilie  eurrentl 
year  therefore  the  partial  solving  of  i 
Iheii-  metallurgical  problem  xviU , 
make  a  eon.sulerable  differeuce  to  j 
the  llcxal.lie.  profit  Htatement-  It  is  • 
under.stood  that  undcrgrounil  opera- i 
tions,  especially  in  the  cast  zone.! 
have  added  .uihsl.antliillv  to  the  com-  ■ 
pany’s  ore  re-serves  and  that  the  an-i 
nual  report  in  dealing  xvith  the  ore* 
posthnn  will  stioxv  a  'onsiderahle  1 
improxement  over  the  4,42S.oon  tfin.s  j 
reported  at  the,  close  of  la-st  year.  | 

Beattie  Gold  la  capitalized  at  | 
5.000.000  sharer-  of  -xx-hirh  approxl-1 
mately  4.788.000  shares  are  Issued.! 
The  company  is  controlled  by-  V'en- ; 
ture,B  Ltd.,  xvith  Mpis.Bing  Alines  re-  ‘ 
ported  to  hold  about  a  38':’n  interest.  1 

Don  Martic  Acquires  a 

New  Property  With  Merit  j 

'  I 

Don  Martic  Gold  Jimes,  formed  j 
about  ixvo  year.s  ago  to  ui-quire  1 1  j 
claims  located  on  Kotiniicre  Toxxii- : 
ship,  about  oue-half  mile  x'  csi.  of  [ 
Canadiain  Malartic,  ha.s  leceiiil.x 
pletod  a  deal  for  a  new-  jiroperu- : 
consisting  of  q  elaim.s  situated  to  tiic  ! 
xvest  of  Brengold  Minc.B  in  the  Stiir-  I 
geon  Biver  ari'a  A  sv.biciu  of  eleven  ! 
vein,  haxc  hcen  uncox  er<Kl  on  the! 
.irnxx  property  .all  of  xxhii-h  Bhox'-  i 
viuhle  gold,  xxhilo  a  .uexv  high  grade! 
disco'-cry  ha.-r  rrcentl.x  ht-i  n  iiiicov  ; 
ered  tbaniple.s  taken  from  tim  pc'  j 
showing  reinrm-d  values  ranging ; 
from  $2t.’i0  In  as  high  as  Jir.:.0i'  m  j 
gold  per  ton.  I'amjis  liax  e  beep  con  |l 
strucied  a.iid  uipi.i!ie.s  have  Viron  sei-  ; 
iircd  in  iireparatiop  for  a  en.mp.aign  | 
Ilf  x'-intcr  devplopmept  It  is  pl.<n-  | 
lied  to  commence  diamond  drilUnc: 
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Calderi  Bousq  uet 

Co!f-l  Mines  Limited 


iHm.HT  -  sor.i)  —  i|i  0Tr;n 


.  C.  KENNEDY  &  CO. 


BOS  DAT  ST. 


fi'/ephoncs:  ADcInide  4415-4817 


lORONIO 


MYLAMAQUE  GOLD  MINES 

LIMITED  irVo  Personal  Liabllitv) 

Adjoining  Lamaque  Gold  (Te6k-Hughes) 

Seud  for  Latest  Iteport  and  Map 
Tiuthpj"  iuipurlaJit  uewp  expected  during  peek 

Jr  V,  GORDON  &  CO. 

MINING  SUCURITIKS 


«)•  METROPOLITAN  BLDG- 
TORONTO.  ADELAIDE  I057-a-n 


Briinrk;  203  KENT  BLDG.. 
HAMILTON.  BAKER  5572 


I  III  I  ;i  1  I  ■ uni  I  .  •11'  I'.l of  luul  |-|(X|( 

.iiiMi"i-i  '  ll  III  xxliii'li  2.117  -'3" 
,.1 1-  inii  -uiiiiiiii-.'. 

IJorv.q!  .‘jisere  To  Sink 

I  hrce-Coiitpai  laienl  Sliaf' 

j  iiilii'.x  in-.'  a  ■  iii-cc --'-Ml !  i-aitip.iiqp 
Ilf  i-|''aiuii|ii1  (IriMiii;;  Mm  iliri'ciiics  o! 

,  iJiii-xal  .-Tiscoc  Molil  .Mill!--'  li.ixc  re- 
i-cnMx  d-i-iili'il  III  sink  a  t lin-c-i-oip- 
jiiai-innnl  shall  on  Mmii-  iiropc|-t\, 
which  ;iil,ioiii‘  Mial  of  Si -k-oc  Mold 
Mine.;  in  tlm  Si  i-oe  area.  I’re.Bont 
I  pla.a.-,  .ire  in  sink  Mm  siialT  on  Mir? 

I  main  or  7\o.  i;  i.slainl  of  Mm,  pi  operty 
I  to  a  depiJi  of  I.OOO  ft  xxitli  ihe  first 
I  lo'cl  to  he  estahlusherl  ai  25ii  ft. 

I  Tlm  plant  at  the  mine  is  ra liable  of 
sinking  to  8  depth  of  2,500  ft.  Oxv- 
1  tng  to  the  fact  that  luor-t  of  the  I  tor- 
I  val  Slscoe  xvorkingm  xx  ill  bo  undei 
I  the  bed  of  the  lake  a  second  shaft 
!  "  ii!  be  necc.s<^ary  on  'No.  7  island. 

I  4,000  ft.  axvav.  Drilling  results  on 
j  the  "Xo.  7  Island.  7.500  ft.  north  of 
i  the  -^iscop  bounda.rv  has  indicated 
I  iho  extension  of  the  tatter’s  “K" 
zone.  Dorxal  Slseoe  is  rxintrolled  by 
I  Que-Ou  .Mines,  Ltd.  to  xx  hom  an  op- 
I  tion  ha.g  been  granted  cox'erlng  a 
!  total  of  1.339, So2  shares  xx  ith  339.- 
I  Sa2  shares  at  23.61  cents  per  f.haie 
I  and  l.OOO.OOO  share.'  at  5S  cer's 
!  The  stock  of  tlie  rompnny  xx-a;»  re¬ 
cently  listed  on  the  Toronto  Ktock 
I  Exchange  at  xvhirh  time  the  hal-ance 
!  sheet  slioxved  ciirvenf  aB.Bpti!  of  $4$.- 
653  agamst  curroni  li-d,biliiie.s  of  $543. 

I  Capitalization  ;PHnfi.s  at  I.OoO.OOO 
LBhares.  of  xxhieh  2.660,148  have  he«n 
ifiBiied.  .A  total  of  1.500,nno  share.B  are 
held  in  p<w)l  subject  to  relca.se  on 
the  consent  of  iho  Toronto  Slock 
F;:ehaiige  nnd  Ihe  Ontario  Securi- 
tioR  Coramissloii. 


I'-iMi  Iho  l!(X-rirahlc  grot.-i.eicn I  trim 
-lire  o'lBtlnc  on  M'o  croup. 

Suffmippt  oMcoii ra  r- np  nl  hav  h'-c-- 
i-eurcd.  It  Is  foil  to  iusMfx-  diamon'' 
'rilling  prirti.'iil>ii-l'-  .-m  ih-'  inalnrii' 
f  Mm  propiiil  i'  l'••'r(  covrpod.  .anC 
’-inc,  .-xre  noxx-  being  marlo  for  th 
i-omnio.’iion)‘ ■  -i  --  .J  iMi--  o.-im 
■•il''Ti.  The  I'oiiiinnx  '  rf-p-Vrli'-l  ado 

oi.'itidv-  finaneori  foi-  .-iM  pre'-om 

-loed.-s  ini'liiding  Mm  projeeted  drill 
Tig  program. 

Noi-frold  Expects  To  Soon 
Have  Sliafi  Sinking  Underway 

A'nt-gold  Mines,  Tdd  .  holding  four 
grou|).B  totalling  31  otaima  in  Hous- 
qiH-.t  Toxv  nship.  Cadillac  area,  Que- 
hex-.  is  prescnlly  xmgaged  In  develop¬ 
ing  the  “.A”  group  adjoining  the  Cal- 
der  Bosquet  property  and  a  program 
of  underground  xx  nrk  has  been  map¬ 
ped  out.  A  complete  mining  plant 
ha.B  been  delivered  to  the  property 
and  is  being  erected  preparatory  to 
shaft  sinking  which  Is  expected  lo 
get  underxvay  Rhorfly.  It  is  pro¬ 
posed  to  sink  the  shaft  to  a.  depth 
of  .>00  ft,  and  estahlisb  levels  at 
125-  ft.  Intervals.  Diamond  drilling 
Is  also  In  pro,gres3  tq  test  conditions 
at  depth  xxhlle  surface  work  is  pro- 
eeeiling  on  the  extension  of  tlie 
Calder  Bousquet  shoxx-lnp  xx-hich  has 
been  traced  into  Norgold  ground. 
Ttie  main  vein  has  been  opened  for 
a  length  of  950  ft  and  is  open  at 
both  ends.  Sexnral  lest  pita  have 
been  sunk  along  tlie  xein  and  a  hulk 
.sample  from  the  pits  gave  u.ssay 
valuo  of  $10.15  per  ton  xvith  free 
gold  eliminated. 

Tho  company's  "B".  "C".  and  “D" 
groups  adjoin  Mooshla  to  the  north 
and  west  and  will  receive  attention 


ipond  driHine  I'h'--  eompanx-  g,  i-c  | 
nrn-fei-l  lo  he  .-iiiiplx  fiiinni-i'il  l.,  c;i|-i-\  ■ 
out  prex-oui  dex  l•^llpnl<'.llt  plai!  | 

Iiiip  MarM'-  i"-  ciipiialiu.ii  .-p  "..rniii, 
fiOO  !--li;irr-:-:.  iif  which  t  .2l.'ii,PI'0  xx  i'|-c| 
issued  for  prupertm;;. 

Caiclrr  Bou»nucl  Sampling  , 

j  At  12.'»  Ft.  Keporloxl 

Sampling  In  Mm  eio  -scui  on  the  . 
125  ft.  level  at  Mm  I'aldci-  noiisipmi  I 
property  is  repovicd  to  lie  meetln.q  ^ 
xvttli  encouraging  re.Bplts  Diamoqd  j 
drilling  in  MM-r.  section  t.hoxved  high  | 
valucii  in  gold  Mork  on  the  group! 
of  26  claims,  xvhich  ,arc  locat<v1  on  ' 
tho  -nortli  .‘-irie  of  BoitBquet  l.akc.  i3  | 
being  carried,  on  under  .4  Thomp- ; 
son.  vetera.p  Cadillac  Toxxnship  min-  | 
ing  man  The  claims  arc  on  tho  belt  j 
of  conglomerate  on  which  O'Brler 
and  Thompson-i.'adlllac  are  sltuatijd  ! 
somo  distance  to  the  cast  The  com- 1 
panv  also  rccinMy  ncquli-cfl  some  | 
claims  In  Gertuan  Toxvn.ship.  Onta-! 
rlo,  on  which  diamond  drilling  Is  , 
noxv  In  progrvs.'.  Calder  Bousqnct  ; 
has  an  authorized  capitali-zattou  of  ' 
3,000.000  shares  and  recently  made  1 
a  privaie  sale  of  100, COO  fharc.B  lo  ' 
net  the  treasuiy  20  cents  a  share.  i 

Surface  xvork  on  the  Calder  Bou.s-  < 
qiiet  claims  is  reported  to  be  meet-  | 
ing  witli  encouraging  result.^  with  a  ; 
xvlde  quartz  vein  having  been  found  i 
400  feet  from  and  parelleliog  the  i 
shaft  vein.  Thn  vein  Is  said  to  be  I 
SO  ft.  wide  and  has  been  traced  for  ! 
a  length  of  500  ft  with  samples  so  i 
far  taken  indicating  a  medium  grade 
of  ore.  rreparattons  for  a  diamond  ; 
drilling  campaign  are  noxv  under-  < 
way  with  work  to  start  a.s  soon  as  I 
financial  arrangemcuDi  are  com¬ 
pleted. 


W  CFRZON  DOBELL. 

n.A.,  B.C.l. 

LUirristrr  find  SoHcUor 

i.'lT  8te  James  St*  Vi  - 
Montreal 


Counsel  for  >* 

Basin  Gclci  Mining  Corronatlnn 
Broxvn-Bqusquet  Mines  Limiterl 
C.anaclian  Hnterpnacs  Litniterl 
Dupaik  S.^ndittate  Limited 
Ferguson  Exploration  Limited 
.Mining  F'roiccls  of  Cnnada  Lmiited 
Norlrnc  .Mining  Company  Limited 
N'ubell  Gold  Mines  Limited 
r'arkhil!  Gold  Mines  limited 
1 're-Cambrian  Holdings  Limited 
Rosco  Dex’clopment  Company  Limit«‘l 
^'elected  Mine  Equities  Limited 
Thompson  C-ecHl!ac  Minincf  Ci.'TpoTqii"ii 
West-xxfQod  Cadillac  Mipc;  Liniitc'! 

\L ood  Cadill.qr;  IVline.*  Umited 


Wr  tctoirmiend  »h»*  purchatx*  of 

KEYROC 

GOLD  MINING  CO.,  LTD. 

Three  .separate  well-located  groups  of  properties 
in  Kouyn,  Moncrieff  and  Kenora 


'  irti  rLAI?  «T\  I, •  I  a, 1  I  T  ,.-;  I 

K.  W.  Wright  &  Co.  Lt^. 

288  Bay  St.  LLgin  3342  f  oionlo 


RICHMAC 

POWELL  ROUYN 

ivrOR -'1,4  UON  ON  pior-r.':;  |- 
Hath  Sponwird  bv 

NICOL,  PRATT  €#  CO, 

19  Ul  ld.M'V  M.  U  licrti-x  2991  lOROVTO 


Powell  Rouyn  Gold 

MINt3  LIMinil) 

J.  M.  wSCOTT  JR-  &  CO. 

'IL.MBEKS  Ol'  TUG  TOTlONrO  STOCK  LXCPLANGF 

350  BAY  ST.  WA.  3881  TORONTO 


tf.  N  PeuiiT*  C.T.E-,  JI.1.J1..4L,  iTesldent  and  con- 
s’lJfiug  eueineer,  reports  that  a  strong  vein  ha« 
Ipien  rut  In  “li**  shaft  at  a  dept*  of  55  feet,  hearllT 
mineralizeil.  Assays  of  txvo  samples  taa  f4S  and 
$:!7,  both  over  a  widih  of  214  (Sept.  2:x,  1986). 

rqinpicte  iufomiatiou  upon  request, 

DRAPER  DOBIE  &  CO. 

- MEMBERS  - 

THE  TORONTO  STOCIOx.  EXCHANOE 
330  BAY  ST.  AD.  9171  TORONTO 
12  QUEEN  ST.  -  ST.  CATHAJUD^ 
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HALLIWELL  COLD  MINES 

No  Noroonal  Llablllti  Limited 

HmI  Oficat  BOYAL  BANK  BITILDINQ.  MONTKEAL 

a  well  located 
mining  venture 

Full  particulars  and  map 
showing  location  sent  on  request 

JOHNSTONANo^^^iJ^ 

OPmt  THE  BOYAL  BANK  BUILDING.  MONXKBAL 

Uemben:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  tiK^ 


Canadian  Malartic  Mill  To  Be 
Raised  To  500  Tons  In  1937 

Original  Mill  of  150  Tons  Began  Operating  in  May,  1935 
— May  Eventually  Handle  600  Tons  Daily  as 
Operations  GraduiJly  Improve 


r}  MaatmL  B.Q.j 
Maactoa,  NJ.; 


Toronta,  ObCi 
Saint  Joba,  N34 


KiniatMa  Ont.| 
HaUiaa,  N.S4 


tatiAia,  Om. 
Srdnar.  NS. 


Kirana 

KIRKLAND 

GOLD  MINES 


STUDY 

THE  MERITS  OF  THIS 
OUTSTANDING  KIRKLAND 
LAKE  ENTERPRISE 

•  Shaft  down  S60  feel, 

•  S  well  defined  reins. 

•  Drills  rut  rein  at  700 
feet, 

•  $2,500,000  estimated  ore 
reserres. 

•  Orer  $170/)00  spent  on 
property. 

recommend  the  parchate  of 
these  shares  at  prex'ailing  prices* 

R.C.  HUGHES  &,  CO. 

Bank  of  Hamilton  Building,  Toronto 


HALLIWELL  GOLD 
HAS  GOOD  ORE 

Work  Underway  States  Elngineer 
Preparatory  to  Shaft 
Sinking 


Kenecho  Announces  Plans 
For  Exploration  Program 

Toronto  Bureau  The  Financial  Tlmaa 

Toronf/O-  —  Formed  to  develop  a 
Rroup  of  12  claims  on  Echo  Bay, 
Kenora  mininK  division.  Kcnecho 
Gold  Mines  announc,ed  plans  for  a 
propram  of  exploration  to  include 
surface  investipafion  and  diamond 
drilling  with  a  view  to  early  resump¬ 
tion  of  underpround  operations.  The 
■  company  has  completed  financial  ar- 
raneements  which  will  provide  funds 
for  development  purpose.s. 

Previous  operators  completed  some 
surface  trenching  and  test  pitting 
and  shaft  sinking  on  the  No.  I  vein 
to  a  depth  of  between  50  and  60  ft. 
On  the  No.  2  vein  a  lest  shaft  was 
sunk  to  a  depth  of  35  to  40  feet, 
and  In  both  workings,  as  well  as  on 
ore  diitups  and  surface  trenches, 
commercial  value.s  were  present. 

Famps  have  been  constructed  to 
take  care  of  winter  requirements, 
and  plans  arc  to  enlarge  the  work¬ 
ing  crew  and  let  a  cfintract  for  a 
.substantial  footage  of  diamond  drill¬ 
ing  to  start  immediately  after  the 
frpcr.c-up. 

The  company  is  capitalized  at 
3.000,000  shares,  of  which  1,053,000 
shares  were  issued  for  properties 
and  development  to  date  and  are 
held  in  escrow. 


John  C.  Rogers,  of  Mining  Pro¬ 
jects  and  the  company's  geologist, 
sent  on  November  Pth  a  prelimin¬ 
ary  report  on  the  thorough  geolo¬ 
gical  surs’ey  of  the  surface  of  the 
j  property  made  during  the  last  three 
months.  Mr.  Rogers  says  in  part: 
“■\Vork  is  now  under  way  at  the 
property  preparatory  to  immediate 
sinking.  The  intersections  before 
noted  Indicate  deposition  of  ore  of 
e.xcellent  grade  over  good  widths.” 

After  enumerating  results  of  all 
diamond  drill  holes  sunk  up-to-date 
showing  gold  and  copper  assays 
ranging  from  ?7.00  to  jeS.SiT  on  good 
widths,  IMr.  Rogers  continues  thus: 

"In  addition,  during  the  summer 
and  during  our  geological  survey, 
there  was  located  a  very  interesting 
exposure  one  and  one-half  miles  to 
two  miles  south.  At  this  point,  an 
area  of  approximately  seventy  feet 
by  one  hundred  and  fifty  feet,  shows  i 
a  heavy  mineralization  of  pjrlte, 
quartz  and  carbonates.  Several 
trenches  were  dug  and  high  values 
in  gold  were  obtained  in  channel 
samples  over  4  foot  sections.  In  one 
trench  continuous  ore  for  45  feet  was 
found  by  means  of  channel  sampline 
and  assaying.  Visible  gold 
evidence  at  several  points.” 

The  45  feet  referred  to  above  gives  i 
the  following  gold  assays  over  1  I 
foot  sections:  51.40,  52.80,  56-65- 

$7.00,  553.90,  517.50,  52.80,  51.03,  55.95 
and  59.45.  j 

The  report  ends  as  follows: 

“The  geological  conditions  on  >our 
property,  coupled  with  its  proximity  i 
to  important  mines,  are  such  as  to 
lead  to  the  conclusion  that  impor¬ 
tant  ore  deposition  has  taken  place 
witbia  its  boundaries.” 


Early  in  the  New  Year  the  millinc 
rate  at  Canadian  Malartic  Ooli 
Mines,  subsidiary  of  Ventures,  Ltd 
will  be  Increased  to  500  tons  dail.' 
and  preparations  are  being  carrtci 
out  along  these  lines  with  work  or 
he  crusher  house  and  mill  addltlon^ 
under  way  The  original  mill  of  lot 
'  tons  daily  capacity  was  placed  in 
!  operation  In  May  of  1935  anti  b3'  De¬ 
cember  2.3rd.  a  300  ton  daily  rate  had 
been  set,  up.  Since  the  pra.^cnt  300  ton 
mill  has  reached  as  high  as  390  ton.- 
laily  it  Is  believed  that  when  the 
mill  addition  Is  In  complete  opera¬ 
tion  as  high  as  60i>  tons  may  be 
milled  dally 

The  higher  rate  of  milling  will  en¬ 
able  the  management  to  treat  not 
only  the  positive  ore  reserves  hut 
also  a  considerable  quantity  of  me- 
llttni  grade  ore  running  between  55 
and  56  per  ton.  wtilchi  is  being  indi¬ 
cated  to  the  east  and  it  can  be  ex¬ 
pected  that  operating  costs  of  53.87 
per  ton  achieved  In  the  throe  months 
ended  Sept.  30  last  will  decrease 
still  further.  Reserves  at  end  of  1935 
totalled  609,000  tons  of  assured  and 
indicated  ore  with  tin  average  grade 
of  $6.96  per  ton,  against  538  000  tons 
of  57.17  per  ton  at  the  end  of  1934. 

Since  September,  1935,  an  exten¬ 
sive  campaign  of  development  has 


been  underway  m  preparation  for 
arger  things  at  tlio  mine.  Next  year 
■vith  a  liigher  rate  of  raillfccd  and  a 
lossible  lowering  of  co.sts,  the  pro- 
icrty  will  he  In  a  position  of  show- 
ng  good  earnings.  I  lie  No.  1  shaft 
has  been  sunk  to  71'3  ft.  "ith  6  lev- 
■Is  opened  on  which  lateral  work 
has  been  proceeding.  No.  2  shaft  in¬ 
clined  production  shaft  has  been  cn- 
arged  to  3-compartmpnt  size  and 
has  been  carried  iiractically  to  be- 
'ow  the  7fh  level,  a  vertical  depth  of 
911  ft.  An  ore  pocket  is  being  in¬ 
stalled  below  the  6tli  level  which 
will  receive  ore  from  the  north  ore- 
■'ody.  At  mid-year  development 
work  on  the  soutli  orehody  had  pre- 
Iiared  more  than  a  year’s  ore  supply 
for  stoping.  in  addition  to  under- 
groutid  work,  surface  diiimond  drill¬ 
ing  lias  been  underway  1o  explore 
the  north  zone  ca.^t  of  the  mine 
workings  towards  tlie  iioundary  with 
Sladcn  Malartic,  and  results  seeur- 
d  to  date  indicate  grade  similar  to 
mine  average  over  good  widths. 

Production  for  tlie  first  9  months 
of  1936  totalled  5526.117  from  87.- 
682  tons  of  ore  milled  Output  In 
1935  (8  months  milling)  toUlled 
$282,394  from  38.599  tons. 

Canadian  Malartic  Is  capitalized  at 
4  000,000  shares,  of  which  3,326,855 
shares  are  outstanding. 


tion,  an  intere.^ting  vein  exposure 
wa.s  revealed  amt  the  present  crew 
has  been  augmented  in  order  to 
fully  explore  the  show  ing  and  search 
for  others  before  the  winter.  Julius 
M-  Cohen,  M.E..  is  in  charge  of  ex¬ 
ploration  and  the  present  campaign 
will  be  followed  by  diamond  drilling 
for  a  depth  test. 

The  company  la  capitalized  at 
3,00u,000  shares,  of  which  1,000,090 
were  issued  for  the  property. 


STANLEY  GOLD 
MAKES  PROGRESS 

Sufficient  Ore  Blocked  Out  to 
Justify  Mill,  Company 
Report  States 


Extensive  Development  Program 

Underway  at  Maritime  Cadillac 


5,000  ft.  of  trenching  and  test-ptttlng 
has  been  carried  out  on  the  claims 
iJiiring  the  course  of  which  several 
veins  have  been  disclosed. 

'I'he  intensive  campaign  of  explora¬ 
tion  foiloM's  closely  the  completion 


The  extensive  program  of  explora¬ 
tion  and  development  as  laid  down 
by  Lewis  A.  Dunham,  vice-president 
of  Maritime  Cadillac  Gold  Mines  is 
already  underway  with  the  first 
diamond  drill  hole  now  being  put 

down.  This  hole  is  being  drilled  .-tl  of  arrangements  for  the  financing  of 
a  point  calcii'aled  to  Intersect  the  |  the  company,  with  U.S..  interests 
assumed  extension  of  a  vein  pro- 1  I’nder  the  terms  of  the  deal  a  sub- 
viously  drilled  on  Dunlop  groups  and  j  stantial  block  of  treasury  stock  has 
whose  projected  strike  should  car.-y ,  been  firmly  underwritten  with  op- 
it  into  tlie  .Miirttime  property.  AVorkl  lions  on  additional  stock,  which  if 
ill  also  officially  reported  as  well  ad-  :  exercised  in  its  entirety  will  give 
vanced  In  extending  camp  buildings  the  company's  treasury  a  total  of 
to  accommodate  a  larger  crew.  ;  $315,000  with  which  to  carry  on  It.s 
The  jiroperty  of  Maritime  t  adillac  i  iilans  for  a  thorough  test  of  the 
comprised  some  610  acres  and  ad- j  ground. 

Joins  Pandora  Cadillac  on  the  south  ,  .tfaritlme  Ciulillac  Gold  Mines  is 
and  I.apa  t.'adillac  on  the  southwest,  capitalized  at  3,000,000  shares  of  $1 
111  ]  The  claims  are  lielieved  to  enibraec  i  pur  value,  of  vvliicii  1.250,000  were 
I  an  imp.irtaiu  section  of  the  aDtIeline  is.sued  for  the  proper!.'.  A  total  of 
forming  the  ore  zone  which  strikes  $250, noO  slitires  were  .sold  for  cash, 
eastward  ihrougli  Bousquel  and  wliilo  1.000.000  shares  are  under  np- 
Cadillae  lovvnships.  Extensive  sur-iiinii,  leaving  500.000  shares  In  the 
faco  exploration  to  tho  extent  of  treasury. 


Satisfactory  progress  has  been 
made  In  developing  the  property  of 
Stanley  Gold  .Mines  Ltd.  according 
to  an  official  report  of  the  company, 
r'reo  gold  has  been  found  In  the 
main  ".Smltli”  vein  and  enough  gold 
has  been  blocked  out  during  the  last 
year  to  justify  the  erection  of  a  mill. 
The  shaft  is  sunk  to  360  feet  and  in 
the  drift  300  feet  have  been  worked. 
At  tlio  125-ft.  level  they  are  now 
making  a  cross-cut  starting  with  the 
vein  "Nlckelson”  aiming  towards  the 
granveliorite  In  the  north  west. 

Electric  power  is  available  from 
the  Great  I,akes  Power  Company’s 
plant  at  Ifigh  Falls  and  Is  delivered 
to  the  property  at  low  rates.  Mining 
timber  Is  available  upon  the  com¬ 
pany’s  property  and  Is  being  pre¬ 
pared  In  the  company’s  own  sawmill. 

During  the  last  four  months,  many 
new  additions  were  made  to  the 
plant  with  the  Installation  of  a  com¬ 
pressor,  etc.  This  new  compressor 
will  have  a  capacity  of  350  tons  a 
day.  The  directors  will  sink  the 
shaft  to  a,  greater  depth  and  ft  Is 
proposed  to  establish  levels  at  every 
too  feet.  At  the  present  time  60  men 
are  employed  on  the  property. 


Aldermac  To  Operate  Mill  1  Interesting  Mineralization 
On  500  Ton  Daily  Basis  i  At  Property  of  Plaindor 


Mooshla  Gold  Mines 
Makes  a  High  Grade  Strike 


Toronto  Bureau  The  Financial  Time* 

Toronto. — H.  S  Denny,  consulting 
engineer  of  Mooshla  Gold  Mines,  re¬ 
ferring  to  the  high  grade  strike  re¬ 
ported  recently  on  the  O’Leary  Ma¬ 
lartic  property,  states  that  the  dis¬ 
covery  comes  practically  up  to  the 
boundary  of  Mooshla  claim  No. 
14730,  with  live  nearest  trench  locat¬ 
ed  30  ft.  from  the  line.  Mr.  Denny 
is  of  the  <y)lnton  that  the  vein,  which 


The  management  of  Aldermac  top¬ 
per  Corporation  hav  e  announced  that 
the  mill  will  be  put  into  operation  i  Plaindor  Mines  croup  of  claims 
on  a  basis  of  250  tons  daily,  which 
j  Is  the  maximum  that  can  be  hoisted 
during  present  sinking  oporation.s. 

Sinking,  it  i.s  stated,  will  take  about 
three  months  to  complete  and  then 
the  mill  can  be  stepped  up  to  ,:iU0 
tons  dally.  Ore  reserves  are  esti¬ 
mated  at  1,743,760  tons  above  the 
1125  foot  level,  the  average  metal 
oontent  being  35%  sulphur,  2%  cop¬ 
per,  .02  ozs.  gold,  and  .75  ozs.  sdver. 

The  property  comprises  SoO  acres, 

10  miles  west  of  Noranda.  Capital  is 
5.000,000  shares  authorized  and  3.604,- 
681  issued.  Operations  were  resumed 
at  the  mine  in  August  last  and  lat 


Bulolo  Gold  October 

Production  Increased 


I  ictoher  production  by  Bulolo 
Dredging,  Limited,  totalled  12,606 
fine  ounces  of  gold,  according  to  tlie 
company’s  monthly  report.  This 
compares  with  11.791  fine  ouncca  in 
September  and  11,186  fine  ounces  in 
October  of  last  year. 

Estimated  working  profit  in  Oc¬ 
tober  amounted  to  8,716  fine  ounces, 
which  is  equivalent,  to  5305,060  in 
Canadian  ftind.s  vvlth  gold  at  535  per 
ounce.  In  September  the  working 
profit  was  estimated  at,  $295,995  and 
m  October,  1935,  it  ainounLed  to 
8287,280. 

During  the  month  962.200  cubic 
'•ards  of  gravel  were  dredged  as 
against  981.300  eubiv-:  yards  in  tlie 
previou.s  month  and  958,000  cubic 
yards  a  year  ago. 


INDCSTRY  ACTIVF:  IN  'PKG 

Winnepg. — Thr  industrial  oiilput  of 
'Jreatcr  VVInnip-g  thi.s  yaar  i.s  up  18 
par  cent  over  1935  and  nearly  30  per 
cent  over  1934,  according  to  a  report 
of  fbe  Industrial  Development  Board 
<«f  Manitob.a. 
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strikes  directly  into  the  Mooshla 

propert.v,  carries  good  values  and  that  j  development  will  be  carried  out 
its  continuity  can  be  uncovered  on 


the  Mooshla  ground 

At  last  report,  the  vein  on  the 
O'Leary  property  had  been  Indicated 
by  surface  trenching  for  some  500 
feet,  with  the  la.st  channel  sample 
averaging  $119  across  25  inches  in 
structure  similar  to  that  of  Mootih- 
la. 

Work  on  the  A  shatt  at  Mooshla, 
now  down  300  feet,  is  progressing 
smoothly,  and  the  third  level  at  345 
ft.  will  be  opened  well  before  the 
’nd  of  the  month. 

Values  on  the  first  lev'el  are  re¬ 
ported  to  have  averaged  in  excess 
of  535  per  ton  and  on  ihe  second, 
'42  over  mining  widths.  A  similar 
improvement  is  fully  expected  at  the 
third  horizon. 

The  point  where  the  O'Leary  vein 
enter.s  the  Mooshla  properly  i.s  over 
one  mile  east  of  tlie  Mooshla  A  shaft 
and  due  to  the  size  of  the  property, 
which  comprises  2.160  acres,  it  will 
take  considerable  time  to  determine 
its  ultimate  possibilities.  At  least 
two  vein.s  of  commercial  grade  and 
’ength  have  already  been  developed 
with  average  V'alues  well  in  cxces.s 
of  one  ounce  per  ion  and  with  the 
iggressive  development  campaign 
now  in  progress  the  nitne  picture  is 
rapidly  enlarging  to  formidable  pro¬ 
portions. 


when  3-comparlment  shaft  roaches  i 
1,625  feet. 


j  Pan-Canadian  Gold  Ha» 
Several  Groups  Of  Claims 

I  Pan -Canadian  Gold  Mines  own 
!  eight  groups  comprising  6o  claims 
j  in  Cadillac  township  in  addition  to 
!  having  substantial  interests  in  sev- 
I  eral  other  mining  syndicates  in  the 
j  province.  This  last  summer  an  im- 
'  portant  new  gold  find  was  made  on 
i  ihe  property  three-quarters  of  a  mile 
j  from  the  original  shaft  location.  At 
!  last  reports  diamond  drilling  was 
j  slated  to  have  been  started  and  plant 
!  being  assembled  for  underground 
j  work. 

I  The  company  has  an  authorized 
I  capital  of  3,000,000  shares. 


PONTIAC  ROUYN 

EFFECTS  CHANGES 

_ _  1 

Management  Plans  to  Reopen  | 
Property — President  is 
Elected 

T'oronto  Bureau  Tha  Financial  Times 

Toronto. —  At  the  annual  meeting 
of  fehareholder.s  of  Pontiac  Ronyn 
.Mines  held  recently  changes  were 
made  to  tlie  board  c>f  directors  with 
I'klwin  D.  T<evinson,  of  Baar  Cohen 
&  Co.,  members  of  the  New  A’ork 
Stock  Exchange,  elected  president  of 
Ihe  vomiiany.  .lacques  Cohen  of  the 
same  financial  house  was  added  to 
the  board 

It  was  stated  that  the  company  has 
been  negotiating  with  strong  New 
York  financial  interests  to  finance  a 
new  program  of  development  at  the 
propertv.  Jt  i.s  understood  that  sev¬ 
eral  outstanding  mining  men  have 

,  ,  I  purchased  substantial  blocks  of 

adi  lac  townships  located  close  to  company. 

UBrIeii  .Mines  revealed  interesting! 

ell  Rouyii  has  been  traced  Into  the 
Pontiac  Kouvn  jiroperty  and  has 
been  developed  by  diamond  drilling 
to  500  ft.  and  underground  work  to 
250  ft,  depth  vvitli  encouraging  re¬ 
sults.  Diamond  drilling  has  indicat¬ 
ed  an  orebod.v  of  approxiiiiateiy 
165,000  tons  to  500  ft.  depth,  of  which 
75,000  Ions  will  show  an  average 
value  of  $8,12  in  gold  Several  oilier 
gold-copper-  showings  have  been  ex¬ 
posed  for  good  lengths  and  widths. 
These  .showings  assayed  as  high  as 
25%  copper  and  $2.50  In  gold  per 
ton. 

It  Is  the  Intention  of  the  manage¬ 
ment  to  reopen  the  property  and 
deepen  the  shaft  to  500  ft.  and  es¬ 
tablish  new  levels  on  which  lateral 
work  will  be  carried  out.  In  addition 
diamond  drilling  from  surface  to  a 
depth  of  1,000  feet  Is  also  planned. 


Tlic  electric  and  magnetic  es- 
iloration  recently  completed  on 

in 


IK  I 

minertilizaiion  according  to  officials 
of  the  O'linpany.  It  was  al.so  re¬ 
ported  fli.il  iretiching  liad  nne-uvered 
what  appeared  to  be  favorable  mm 
eralization  along  the  mineralized 
belt.  Developments  are  jiroceedings 
with  the  neees.sary  funds  to  be  sup¬ 
plied  bj  the  sale  of  treasur.v  shares. 

The  eompany  Is  capitalized  at 
3,000,000  shores  of  $1  par  value  each. 

Central  Cadillac  Has  a 

3,000  Foot  I>evel  Objective 


Central  Cadillac  Gold  Aflnes  Is  op¬ 
erating  a  property  in.  Cadillac  town¬ 
ship.  lying  between  AVood-Cadillac 
on  the  cast  and  Canadian  Gold  Op¬ 
erators  on  the  west  .At  a  recent 
meeting  of  directors  it  was  an¬ 
nounced  that  the  shaft  was  down  27 
feet  and  a  contract  let  for  a  further 
200  feet  A  diamond  drill  cam¬ 
paign  is  underway  with  an  objective 
of  3,000  feet.  This  will  consist  of  six 
holes  of  .500  feet  to  establish  the  lo¬ 
cation  of  Uie  known  ore  body. 

Tho  company  is  capitalized  at 
3,000,01)0  shares  authorized. 


Beaufor  Gets  Good  Ore 

On  Second  and  Third  Levels 


Macassa  Established 

New  Record  In  October 


Centrecour  Gold  Mines 

Has  Resumed  Exploration 


Sheep  Creek  Gold  Mines  To 
i  Maintain  Present  Dividend 

\  ancouver.  - —  The  present  divi- 
I  dend  rate  of  2  cents  per  share  will  be 
^  maintained  by  Sheep  Creek  Gold 
-Mines,  declares  R.  W.  Bruhn,  presi- 
dent,  giving  emphatic  denial  to 
I  rumors  that  the  dividend  was  In 
!  danger.  Mr.  Bruhn  emphasized  that 
the  company  is  In  strong  financial 
position  with  air  property  liabilities 
paid.  October  output  was  $53,000,  a,s 


Follow  ing  a  period  of  inactivity,  | 
exploration  work  was  resumed  on  j 
the  I.ouvlcourt  Townshiji  property  | 
of  Centrecour  Gold  Mines  this  vveek. ; 
Tho  properly  comprises  560  acres  | 
tidjoinlng  Vicour  Gold  Mines  on  the 
west. 

Considerable  exploration  was  car¬ 
ried  on  last  summer,  when  a  new 
break,  over  a  width  of  30  ft.  was 
uncovered.  This  break  was  traced 
into  the  low  ground  where  water 
made  further  investigation  difficult. 

With  the  freeze-up  now  ou  In  tho 
camp,  the  new  crew  of  men  will  be 
in  a  position  to  trench  tho  swampy  ' 
area  to  trace  this  new  find  and  also  j 
tho  known  extenslou  of  the  main , 


Beatifor  Gold  Mining  Corporation 
wius  incorporated  in  1935  and  ac¬ 
quired  tlie  assets  of  Beaufor  Gold 
Afines,  I,td.,  in  consideration  of  1,- 
500.000  shares,  being  an  exchange 
basis  of  2  new  for  3  old  shares.  1  lie 
properly  is  located  In  Pascalis  ad¬ 
joining  Perron  Gold.  Development 
has  consisted  of  drilling,  shaft  sink¬ 
ing  and  drifting  with  interesting  re¬ 
sults  disclosed  on  the  second  and 
tliird  levels,  good  ore  sections  being 
cut.  In  September  last  Beaufor 
ranged  with  Perron,  the  latter  to ! 
sink  its  new  shaft  for  two  more  -lanuary 
levels  ill  order  to  facilitate  deeper  i 
exploration.  ;. April 

Capitalization  eooststs  of  3.000,- ' 

000  shares  authorized,  of  which  2, 

1-11,573  are  outstanding. 


Toronto  Bureau  Tho  Financial  TImea 

Toronto. — An  all-time  high  record 
both  in  tonnage  and  recovery  was 
established  at  Macassa  Mines  during 
the  month  of  October,  when  from 
the  treatment  of  6,267  tons  of  ore 
bullion  to  the  value  of  $105  842  was 
recovered.  This  compares  with  5,980 
toms  milled  and  recovery  of  $105,084 
in  the  preceding  month.  Average  re¬ 
covery  for  October  was  $16.86  per 
ton,  against  $17.57  per  ton  In  Sep- 
leniber.  The  jirevious  high  for  the 
mine  was  set  in  April  this  year  when 
production  totalled  $105,399 

For  the  first  ten  niontlis  of  the 
current  year  production  totalled  $1,- 
029,437  from  treatment  of  58,227  tons 
rr~  are,  indicating  average  recovery 
^  I  of  $17.68  per  ton. 


Basin  Gold  Mines 
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$1,029,437 

$17.68 

Originally  known  a.s  Copper  Basin 
.  Gold  Mines  the  name  was  changed 
ore  found  closer  to  the  Centrecour  j  j,,  ^,,33 

boundary  on  the  Vicour.  This  work  ;  ^  for  share  exchan.ge  of  slock, 

will  be  carried  out  preparatory  to  | 'j'ljg  priqierty  is  a  gold  pro.spect  of 
compared  with  $43,709  in  September.'  extensive  campaign  of  diamond  |  2,500  acres  in  Vassaii, 

Consideration  has  been  given  j  Sennevillp,  Dubuisson  and  Bourla- 

increasiug  the  dividend  to  3  cents' -  ‘  maque  townships,  about  35  miles 


given  to 
to  3  cents 
quarterly,  e.xplains  Mr.  Bruhn,  but  | 
in  expectation  that  the  present  de¬ 
velopment  may  warrant  an  increase 
in  the  mill,  funds  will  be  conserved 
with  this  In  view.  A  new  hoist  is 
on  the  ground  and  as  soon  as  it  is 
installed  sinking  to  the  12th  level 
will  commence.  The  crosscut  from 
the  7th  level  of  the  “Queen”  is  e.x- 
pected  to  reach  the  Hideaway  vein 
within  four  weeks.  A  crosscut  is 
bringing  the  run  from  the  Queen 
also  to  cut  the  “Yellowstone”  on  the 
7th  level.  This  crosscut  Is  under¬ 
way  from  the  5th  level  of  the  Hide¬ 
away  to  cut  a  new  vein  600  feet 
south. 

The  January  16th  dividend  will  be 
paid,  it  la  stated. 


Cartier  Ma!artic  Plans 

Early  Resumption  of  Work 


maque 

from  Amo.s.  Surface  exploration,  dia¬ 
mond  drilling  and  a  .shaft  has  lieeti 
sunk  on  tlie  proiierty. 

"  ■  j  The  cnmp:uiy  i.s  capitalizi’d  at  2,. 

The  chief  asset  of  Cartier  .Malar- 1  500  000  oiilhorized,  of  whicli  1.356,- 
lic  Is  Us  holdings  of  1,000,000  share.s  j  205  are  issued. 

of  Canadian  Gold  Operators  now  |  - - 

known  as  Kevvagama  Gold  Mines  ;  .  _  r>  j  .• 

Ltd,  to  which  it  sold  ito  Cadillnc  Anios-Cadillac  Concuc  mg  I 

property  In  1931.  The  company  still  j  Program  Surface  Exploring' 

holds  100  acres  in  Malartic  town  - -  j 

ship  adjoining  the  O’Brien  Gold. 

Previous  operations  were  carried 
out  from  a  shaft  dowm  125  feet  and  . 
resumption  of  development  is  now 
planned. 

The  capitalization  i.s  3  iKiil.OOO 
shares  authorized,  with  2.198,500  j 

Issued. 


Formcfl  a  few  months  ago  tr>  de¬ 
velop  a  group  of  claims  coiniii'isiug 
20ti  acres  adjoining  Thompson  Ca¬ 
dillac  on  tlie  west,  Anios-Cadillae 
Gold  Mines,  Ltd.,  is  coiidiicting  a 
programme  of  surface  exploration 
from  which  favorable  results  have  j  $250  for  services 
been  secured.  Under  former  ojjiera-  *  the  past  two  years. 


;  Total  10  months 

Gericy  Consolidated  Mines  1 
Reports  On  Commitments  | 

Toronto  Bureau  The  Financial  Times  j 

Toronto.  -- Cuthbert  Scott,  score- I 
tary  of  Clcricy  Consolidated  Minos,' 
Ltd.,  ill  a  progress  report  to  share- j 
liolders,  stales  that  the  company  | 
conijileted  its  comm  it  men  Is  and  ae- ' 
quircil  a.  50',r  intere.st  in  a  group  of  ^ 
claims  .adjoining  McAVatlers  on  Ihei 
vve.'sl,  whicli  was  subsequently  soldi 
to  Clerno  Mines  for  500.000  shares  of  ! 
stock.  Ill  September  last,  a  group  j 
of  claims  in  Joannes  Tow  nship,  Que¬ 
bec,  were  acquired  by  slaking,  while 
a  further  block  has  since  been,  ac¬ 
quired  under  option  located  imme¬ 
diately  to  the  south.  Preliminary  i 
exploratory  work  on  these  claims,  | 
has  been  under  way  since  October  1 
3id.  1 

Directors  of  ine  company  have  j 
agreed  to  allot  5.000  shares  of  stock  . 
to  each  director.  In  lieu  of  tees  of  i 
rendered  during  1 


SISCOE  GOLD  MINES  LIMITED 


Properties: 

Dubuisson  and  Varson 
Townsliips,  Que. 


Quebec’s  First  Gold  Producer” 

Mine  Office: 
Siscoe,  Que. 


PRODUCTION  HGURES 

Total  Value  of  CJold 

Produced  In  Provinca 

Value  of  Siscoe': 

Yeai 

of  Quebec 

Production 

1929 

$  1,876,960 

$  307,403.75 

193U 

2,930,177 

367,266.20 

1931 

6,476,103 

787.724.24 

1932 

0.417,576 

1,135,931.91 

1933 

10,950,540 

1 ,616.487.08 

1934 

13,458,554 

2,116.603.49 

1935 

16,555,874 

SISCOE— DITIDEXBS  PAID 

2,274,582.58 

1932 

«« 

$500,620.46 

1933 

OB 

644,545.08 

1934 

tm>‘ 

875,961.18 

1935 

Head  Office 

tm*. 

981,779.77 

DOMINION  SQUARE  BUILDING 
Montreal,  Que. 


TONAWANDA  MINES 

BOUGHT- SOLD -QUOTED 

Complete  reports  ou  this  property 
arallable  upon  regnesU 

Williams.  MT-ean  &■  Bell 

MEMBERS  TORpNTO  STOCK  EXCHANGE 


DIRECT  PR^IVATE  WIRES  TO 
TORONTO  -MONTREAL*  NEW  VORJK 

TORONTO 
ja  RICHMOND  ST.,.W 
ADELAIDE  490? 


ADANAC-QUEBEC  MINES  LIMITED 


(.Vo  Personal  Llabl.lty) 
CAPIT.VLIZATIOX 


Authorized 
Issued  and  pooled 


S.ofMl.lMMl  Nhnres 
of$I  parviiliie 
1,170.191  iShares 


DIRECTORS 

Thomas  Reilly, 

President 

F.  G.  Gardner,  W.  B*  Smith. 

V  ice-Presiden  t  Secretary-Treasu  re  i 

F.  H.  Hall-  C.  C.  Polklnghornc, 

Director  Director 

Walter  Kerstlne  Dr.  C.  I.  Scot  I . 

Director  Director 

PROPERTIES 

Tlio  Company  Is  actively  developing  thirty  claims  in  Rnuyn 
Township,  Province  of  Quebec.  Development  ou  this  pr(>pcrt.v 
consists  of  a  shaft  sunk  to  509  feet,  with  levels  established  al 
125,  250,  375  and  500  feet.  Tn  cxces.s  of  2,500  feet  of  drifting 
and  crosscutting  has  been  done,  with  encouraging  results. 
READ  OFFICE  TRAA.SFER  AGFNT.S 

330  Bay  SI.  Premier  Trust  t  o. 

Toronf/o  Toronto 


HAYES  CADILLAC 
HORSESHOE 
CRESCEl^  K^KLANP 
KIRKLAND  GOLD  BELT 
DON  MARTIC 

BOUGHT  —  SOLD  —  CJUOTEI* 

Unlisted  Department 

Sowcock,  Hackett  &  ^dor^an 

Memhert  The  Toronto  Stock  Exchange 
Telrphone:  Adelaide  0525 

Toronto 


520  JBay  Street 


BDUGHT  •  SOLD  •  QUOTED 

WRITE  FOR  NEW'  INFORMATION 


-M  FT 

H.  R.  Bain  &  Co-  Ltd.,  361  SI.  James  St.  AV.,  Montreal 

Please  send  new  information  on  Lapa  Cadillac 

NAME . . 

AHDRESS . 


BREN60LD 

MINES,  LIMITED 

. Owns  tuo  Properties  in 

.Sturgeon  River  and  Patricia  Districts 


Sturgeon  River 

veloped  in  iv.’o  ore  iones  al  100-foot 
level..  Drilling  on  new  vein  al  200- 
lool  level  indicates  downward  exlen- 
bion  of  high  grade  vein  material. 


Xraoey 

latter 


Patricia  ijcijo.ns 

on  the  west.  Ihe 

now  producing  with  null  heads  re¬ 
ported  averaging  better  than  $18 
per  ton.  Exploration  to  be  under¬ 


taken  on  this  group  at  a  later  date. 
Send  for  Detailed  Information 

H.  N.  HANSEN  &  CO.  LIMITED 

ifcT  ^  oiicr  ^trrcl  Klzgiii  7ii56-7-8  Toronto*  Ontario 


CENTRECOUR 

GOLD  MINES,  LIMITED 
BOUGHT— SOLD— QUOTED , 

Injonnational  Circular  on  Request 

MINING  SECURITIES  COMPANy 

105  Atlas  Bldg.  R  Averley  6161  T®*"®***® 


We  maintain  vctive 

TRADING  DEI’AKI MENTS 
SPECIALIZING  IN  I.ISll.D 
AND  I  NLISTED  I:AN  \DI  VN 
MINING  AND  INDtSlKI  VL 
SECURITIES. 

Our  statistical  staff 
ufOiiUl  be  pleased  to 
answer  inejuiries  re¬ 
garding  all  classes 
of  securities 


FJ.  CRAWFORD  &  CO. 

MLMBtRS 

Toronto  5tock  Exchanej^^ 
Wfnnipei^  Gntiii  Exclianj?© 
CaiitidjHn  Commodity  Exchange  !no. 

11  Jordfim  Street  -  Toronto 
Elgin  2201 


Gunnar  Gold 
Mines 

Limited 

Attractive  Junior 
Gold 

Write  for  rmr  new  analysis 
MF.MBt^RS: 

TORONTO  STOCK  KXCHANGF. 
MONTREAt.  CITRU  MARKET 

Bain  Pooler  &  Co. 

3«!1  .SI.  Janiois  SI.  IV., 
MOXTKEAI, 

Pt.ateau  7811 

Toronto  Office  Bain  Bldg.  Bay  St. 
Oueber  City  Office:  72  St.  Peter  St. 


SKOOKUM 

Oold  Mint's  I.fniited 

.Actr\..l.\  drv'nlopinpr  a  Kroup  of 
K  I’luiinH  adJuininK-  on  tho  west 
th*-- 

RED  LAKE  COLDSIIORES 

property  in  Ihe  RED  UYKE 
mtninfr  are.n. 

Consulting  Engineers; 

MINES  SELECTIONS  LIMITED 
Resident  Geologist: 

J.  D.  TURNER.  B.Sc.,  M.Sc. 

Head  Ofl'ice 

211  Bay  SI.  —  AD.  DIGS 
Toroiift* 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITtD 

New  Minos  Financed.  Managed 
and  Developed  to 
Production, 

48  King  Street,  East, 
TORONTO,  CANADA. 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  20,  1936 


NEWS  OF  MINING  AND  OIL.  SECURITIES 


GENERAL  TREND  i/mp, 
I  WAS  IRREGULAR  I 
'  ON  INING  MARTIE:^! 


Impressive  Organization  for 

Montreal  Chamber  of  Mines 


ARDEEN  RESULTS 
AT  PRESENT  TIME 
ARE  FAVORABLE 


natKIIKin  nae  mni  stvonc  and  represonta-,  an  I.  Keir.  \V.  Alan  Kennedy.  Uen.  !  a  n  vt  «  a  a  ..  I 

ON  iVIlNlNll  IhART  I'oard.  lioadod  by  A.  Kirk  l  C.  I-:.  Met  uaig,  Walter  .Miller,  .\.  C.  :  ARF  PAVORARIP 

lUIlflleAI  lIlAlIl  A  ('ainoron,  Uie  .Montreal  Cliainber  of  |  Poison,  jr..  Iloctor  11.  Raeine,  K.  i^.  |  /lllljl  A  lA  i  vll/lDldU 

-  .Mitio.s.  wliieli  lia.s  liocn  organized  as  |  WinsliMv-.'tpragge.  A.  S.  VYasor  and  i _  j 

Losses  Outnumbered  Gains  But  ^  f^w-tinn  of  iiio  Montreal  Hoard  of ;  J.  li.  Wedib.  ;  Recent  Develonments  Mav  Indi.  ^ 

Several  Issues  Un  at  New  1  riido  .or  t lie  development  of  Imsi- ^  Tlie  wide  field  rcpre.sented  at  llie  ^  P„.  •  ^  ^  . 

Ij.  ,  ”  ne.s.s  relations  lietween  tlio  metro- ;  iiiiiiigtiral  meeting  is  indicated  liy  I  cate  Mine  of  Higher  Grade 

polis  and  llie  mining  tireas  of  tlie  j 'lie  following  list  of  bead-luble  Ore 

-  province,  lias  been  impressively  I  gnests: — lln.n.  T.  J.  f'oonan  and  Mon.  -  j 

LAKE  SHORE  FEATURED  launrUcd.  slow  as  file  business  in-jdilbert.  l.,aylon,  Ministeis  without  TREATS  125  TONS  DAILY  i~ 

- - -  terasts  of  tbo  jirovince  have  liecn  to  ij’ortfollo  i.n  tlio  Duples.=ts  Catiinot:  _  ^ 

Noranda  and  Pend  Oreille  Mov- l the  importaneo  of  tilC  mine- :  A.  O.  Dufresne,  deputy  .Mmi.ster  of  Toronto  Bureau  The  Financial  Tlmaa  I  r 

..Jll,.  A : c  T..«v. A  ' ‘'irnas  of  the  N’orth,  there  are  ;  Mines  for  tlio  province  of  Queliec;  'Torr.nrrv  iTnUoe  on  1 

,  „  i  indications  that  these  interests  ,  \V.  if.  lJullocn,  M.1..A..  for  West.-'  ^  eam- 1 

of  Base  Metals,  the  Former  at!  are  determined  to  secure  a  full  share  ;  mount:  Gerard  Thibault.  .M.I..A.  for  |  mino  development,  Ardeen  }  ' 

a  New  High  ”1^  husines.s,  nuich  of  which  has  ,  Mereier:  .M.  T.  .■Vvard,  Prof.  \V.  G.  j  Gold  Mines,  operating  the  former  | 

J _  been  diverted  out  of  the  province.!  McHride.  of  McGill  rulversily;  R.  .1.  .Moss  Mine  In  the  Thunder  Bay  dls-|  ! 

f?(une  profit-taking  was  iii  ovl-  end,  building  of  railways  j  Diirley,  K.  .f.  (.arlyle,  .1.  ij.  l.ynch,)  trlct,  has  been  meeting  with  favor- 1  ‘ 

deuce  on  Canadian  mining  markets  and  roads  to  Improve  fransportation  .loiin  A.  Dresser.  A.  H.  Paradis,  fob  „ uie  results  In  recent  work  on  the' 
diiiiiiL;  the  iv..;t  week  with  losses  i  bicilitics  will  be  encouraged,  and  i  \V.  1.  Gear.  W.  Taylor  Bailey.  Mon.  in  recent  work  on  the; 


J.  E.  GRASETT  &  CO. 

Members  The  Toronto  iitock  Exchange 
302  BAY  Sr.  WAverley  4781  TOROM'O 


a  New  High 


Some  profit-taking  was  in  ovl-  !<•  fhn 
deuce  on  Canadian  mining  markets  and  roi 


Recent  Developments  May  Indi¬ 
cate  Mine  of  Higher  Grade 
Ore 

TREATS  IM^ONS  DAILY  j 

Toronto  Bureau  The  Financial  Tlmaa  ; 

Toronto. — Under  an  enlarged  cam- 1 


BRANCH  OFFICEt 

2822  Dundas  St.  W.  at  Heintzman  .4ve.,  Jti.  116T 


during  the  past  week  vvith  lo.sses  i  encouraged,  and  j  \V.  1.  Gear.  W.  Taylor  Bailey.  Mon.  In  recent  work  on  the; 

outniimhering  gains  in  all  groups,  organization  to  be  .set  up  will  ,  Wilfrid  Gagnon.  K.  S.  win.slow-  lower  levels  and  Indications  are  that  j 
although  a  niim'b'  r  of  issues  were  ^  purpose  in  looking  after  i  Suragge.  J.  V.  Argyle.  R.  M.  t  ah  in,  a  new  mine  is  coming  In,  which  will  | 

strong  and  made  new  highs.  In  the  Interests  of  tlie  mining  areas  as  j  George  Garneau,  Samuel  Mart,  .1  M,  provide  much  higher  grade  ore  and! 

tho  senior  gold  group  Lake  Shore  working  to  keep  business  ,  W  ebb.  Stuart  1.  KoU.  \\  Alan  Ken-  tonnage  than  so  far  has  been! 

was  an  oiitslandin-  feature  advanc-  *“  ”'®  Province.  ;  nedy,  .N.  C.  Poison.  Jr..  Hector  M.  Ra-  tonnage  than  so  tar  has  been 

ing  into  new  high  territory  due  President  Cameron  takes  over  the  i  nine,  and  A.  S.  Fraser.  |  developed  down  to  the  3.000-ft.  level. ; 


ing  into  new  high  ferritorv  due  President.  Cameron  takes  over  tne 
(•Iiieriy  to  tlie  announcement  by  tlie  work  which  has  been  well  .started 


To  Eiiconragp  Invest mriif 


The  No.  1  vein  apparently  bottomed  ' 


■  direvlors  of  llie  eotiipanv  on  Tues-  by  James  L.  (.arson,  as  president  ol  ;  The  federal  Minister  of  .Mines,  j  around  the  l.OOP-ft.  horizon  and 
dav  of  the  regular  <uiarlerly  divi-  tlie  Board  of  Trade.  The  other  off  1- j  If. >n.  T.  .\.  Crerar  who  is  one  of  ^  j  comnanv  has 

(lend  of  gt  witli  bonus  of  St  nor  follows:  —  Honorary  ]  tlie  liimorary  presidenU  of  ihe  new  ^  ®®  nipan.  na. 

‘diiire  boih  payable  l)ee  Fith  .  to  Pi'OsidenIs.  Hon.  T.  A.  Crerar  and  j  Clianiber  expressed  the  view  tliat  H  |  encountered  what  Is  known  as  tho 


RONDA 

GOLD  MINES  UMITED 
Important  Devdopmento  now  taking  place. 

Consult  your  broker 

CARDIGAN  SECURITIES  LIMITED 

Sterling  Tower  EL,  6»9B— IT.4.  TOROSTO 


TORONTO 


;  shareholders  of  record  December  1. 

!  This  dividend  brings  the  lolal  pay- 
i  inents  for  Ibe  calendar  year  to  $"1  a 
I  share,  a  new  -record  in  dividend  dis- 
bur.scmcnt  by  the  company.  The  j 
balance  of  the  senior  gold.s  were 
generally  lower.  Secondary  gold.i 
M.'re  gcneiai’.c  easier  willi  tb.'  ex- 


Hon.  Gnesiine  Gagnon:  president,  A.  I  eoiil.l  render  valuable  aid  to  au  hi-  No-  2  vein.  On  the  1.125-ft.  level 

Kirk  Cameron:  \  icc-presidoiifs,  Ar- !  dustry  making  greater  progress  than  where  this  latter  vein  Is  now  being' 

nrami  Dupuis  and  W.  Taylor  Bailey:  j  any  oilier  in  the  Dominion.  He  also  explored  work  to  date  indicates  * 
ireasnrer.  Hon.  A\  ilfriil  Ga.gnion,  suggested  that  the  new  organization  grade  averaging  hotter  than  one 

.Minisler  of  Trade  and  Commerce  .•.kneern  itself  with  prevention  of  un-  ounce  gold  per  ton  compared  with' 

ill  tlio  Coilbout  Cabinet:  and  act- i  ethical  practices  In  comiecllon  with  uverago  grade  of  between  and  $11)  I 
mg  secretary.  H.  C.  Beatty.  the  business  of  raining  "for  there  has  pp,.  (p,j  „„  jpp  ^  rein  above  tho 

To  complete  the  e.xeenlive  com-  liemi  a  wliolly  wrong  impression  i^pop.ft.  horizon.  ! 

mlttee;  .1.  V.  .Argyle,  D.  1,.  Boiilan-  niado  on  public  opinion  !>>  promo-  i  .  j,  *  i 


ceplioii  of  a  few  stocks  wliieli  *^l>'’" "  fj,  jj.  Calvin,  B.  II.  l.iesr.isiors,  lion  wlilcli  has  been  made  for  pyo- 


j  ed  ^sU'cnglli  principally  Maeassa 
;  which  reeordi'd  a  new  peak,  Seven 
i  issues  among  Ihe  .innior  gold  see- 
;  tion  recorded  new  highs  Imt  Ihe  list 
■  generall.v  was  lower,  while  tlie  liase 
lueUiLs,  which  have  been  very  strong 
for  the  past  few  weeks,  show.'d 
losses  in  (he  majority.  Silv'-ers  were 
off  while  the  holding  companies 


George  Garneau.  Samuel  Hart,  Si u- 1  motion’s  sake  alone.” 

MOHAWKPWciPlNESISCOE^^ 

WORK  PROCEEDING  AT  HIGHER  LEVEL 


Drifting  Is  proceeding  nt  tho  pres¬ 
ent  time  from  the  winze  on  the  1,125- 
ft.  level  to  connect  willi  the  shaft  at 
this  horizon,  a  distance  of  appro.vl- 
mafely  4.50  ft.,  and  already  around 
100  ft.  of  high  grade  ore  has  been  , 
drifted  on.  High  values  in  gold  have  | 
been  secured  iu  this  work  with  the  ' 
vein  showing  a  width  of  5  ft.  Tho 
high  grade  also  was  encountered  in  1 


How  on  tin  Pms;  I  New  Brocliure  on 


IIELWOOII  PORCUPINE' 

GOLD  MLNF^  I.TI). 


The  resent  elcnllicant  drill  reeulte  end  uthn  pcttineiit  infur. 
mation  on  Delwood  have  bran  aummarirrd  in  a  nrw  brorhurr, 
ft e  invite  you  to  secure  a  ropy  irithonf  obligation. 


G.D.  MARTIN  &  CO. 


.1.10  HAY  ST 
TORONTO 


ID. 33S6 


were  generally  mixed,  w  ith  the  (>>1  |  Active  Exploration  Underway  on .  Nine  Months  Net  of  18.9  Cents  <^he  winze  immediately  below  tho 


land  gas  issues  all  down  with  the  ex¬ 
ception  of  rhcmica!  Research  which 
was  higher.  Share  voliiraa  was  also 
[lower  with  an  daily  average  of 
slightlv  le&s  than  a  million  and  a 
half. 

\ew'  TTIffli  E'or  Tiake  Shore 

Lake  Shore  and  Wright  Har- 


Whilney  Claims — Has  Other 
Holdings 


a  Share  Compares  With 
16.6  Cents  in  1935 


Toronto  Bureau  The  Financial  Time,  j  SIscoe  Gold  Mines,  Limited,  for  opened  for  appro.\lmately  100  ft.  wdth 
Toront.k,  —  ATohaw'k  Porcupine  *  the  nine  months  ended  Septombor  co  <*»  ninniiirr  tzi  hich  values  across 
Gold  Mines  is  proceeding  with  an  ac- I  :J0th.  report  near  earnings  after  widths Tro^ 
five  exploration  camiiaigu  on  it.s  No.  I  deiireciation.  Federal  and  Provincial  .  j 

2  group  of  eight  claims  situated  in  '  taxes  of  $872,318.  equivalent  lo  18.9c  , 


1,000-fl.  horizon.  On  tho  sub-level 
nt  1,060  ft.  drifting  has  encountered 
the  downward  extension  of  the  high- 
grade  showing  where  it  has  been 


CONSkCHIBOUGAMAU 
REPORT  IS  ISSUED 


“On  April  3rd  la.';!.  Mr.  Alontgom- 
ery  (in  charge  of  t  hiboiigamau  op¬ 
erations).  summuriz.sl  llie  ihcii  po 
sition  in  a  letter  10  .Mr.  Nicholson, 
president  of  the  Toroiiio  Stock  Ex¬ 
change.  .Mr.  Montcotnei  y  now  sum¬ 
marizes  the  ore  bodies  whu  li  would 


-*o..  O _  |,  Cm.  m.  m  C  •  Ulrtllic.-'  llie  Oie  OOUIfS  «  nil  11  -n-OUll 

been  ,  Smelters  Statement  Summarizes  j  bo  commercial  in  a  large  scale  op 
with!  Developments  at  the  | eratlon  n.«  follow.s: 

Property  ‘  [  Vel..  Len«lii  Av  er.  W.dl! 


Tho  .shaft  is  being  continued  down  Consolidated  Mining  and  Smelting 


greaves  featured  the  senior  south  Whitney  Tow.nslilp.’ Porcupine  j  per  share  on  the  4,610,06.)  shares  r®  Company  this  week  Issued  an  off!- j 


being  the  only  stocks  to  record  ^rca,  preparatory  1<>  diamond  drill- !  oiitslandiug.  This  compares  with 
I  gains,  the  former  making^  a  new  -which  is  planned  for  the  near  i  $768,256.  or  16.6  cents  per  share  in 
high  of  62%,  a  gain  of  2-$4  points  f,uure.  Work  during  tlie  season  has  j  tho  corresponding  period  of  last 
ovci’  Iasi  week,  while  the  latter  was  been  concentrat.'d  on  Ihe  margin  of  j  year. 

HI)  .30c  on  Ihe  week.  Dome  was  the  intrusive  boss  of  gr:i.nite,  where  I  Gross  Income  for  (he  nine  mouths 


outstanding.  This  compares  with;  be  opened  for  thorough  ,  j  j  gtatement  regarding  develop- 

CTr.s  ■’r.fi  ifi  fi  sootu  npr  !  uxploiation  of  the  new  high  grade  jufta.u.uK  ucvnup- 

H  .k  ;or;rnonH?n^  nf^.a=  i  '  cin.  The  shaft  is  expected  lo  he  menw  at  the  property  of  Consolidat- 
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completed  to  its  objective  shortly. ,  ed  Chibougamau  Goldficlda  Limited. 
It  is  possible  that  the  managemeut ;  nie  report  follows: 


"Recent  diamond  drilling  on  Ihe 
500  fool  level,  south  of  the  jirc.seni 
workings.  Indicates  an  ore  bod.' 
about  ten  feet  wide,  carrying  good 


$3.85.  In  the  secondary  group  Ma-  famples  taken  from 
cassa  rcoeiv'od  plenty  of  activity  and  turned  values  up  to 
advanced  lo  a  new  top  of  $6.45  and  gold  per  ton. 

on  flic  week  was  slightly  higher.  Rc.’eiit  work  to  tho  southwest  of 


Chis  area  re- 1  tion  allowance  at  $!!6, 224  was  $7,336  !  past  uiontli  estimated  around  $12  solfdatod  Company  owned  789,000  The  Consfdidaled  Company  are 
-15  ozs.  $lij.i5  over  the  correspoiuiin.g  figure  ini  per  ton-  It.  i.s  anticipated  that  with  shares.  Since  then  the  Consolidated  oix  definite  infor- 

!  1931.  I  tlio  ore  from  the  bigh-grado  socti«n  i  rompany  have  purchased  320,000  they  consider  it  tiupru- 

southwest  of:  During  llie  first  nine  months  of  I  on  tlie  I.l25-ff.  level  going  to  the  |  shares,  making  their  holdings  1,100.-  '®  ***'*'  li'cou- 


LISTED 

AND 

UNLISTED 

SECURITIES 


OPPEP.5  f.XECUTtO 
ON  Al.l  rXCHANGtS 

BOARD  ROOM  FACILITIES 

DIRLCr 

PRIVATE  WIRES  TO 
TORONTO  »  NEW  YORIC 


McFETRICK  &  CO. 

Mcmbert  MoMr««l  Curb  Murktl 
Cflnadian  Commodily  Eichingt,  Inc. 

1 32  St,  James  St.,  Montreal 

MArquell.  7785* 


Buffalo  ,\nkerite,  I’iekle  ('row,  Fre-  the  zone  has  rev'caled  nnolher  |  (.ril.l  recovery  was  from  mill,  heads  will  show  favorable  Im- 

mier  and  Toburn  all  moved  higher  mineralized  zone,  with  somewhat  I  tons  of  ore  milled,  Jisagainst  provenicnt  with  production  for  th. 

and  showed  slight  gains.  AlcWatters  similar  cliaracterislics.  associated  ip  (be  same  rnontlis  of  1935.  current  month  estimated  at  arounc 

moved  further  lower  recording  an-  with  Intrusive  j'orphyry.  Iho  l.atlerl - . ,  $40,000, 

other  new  low  of  90c  hut  it  later  zone  Is  over  15  ft.  wide.  W’ltli  heavy  V^VTB* 

recovered  somewhat  while  l.itfle  -“mphide  mineralization.  ‘'"'I- 1  I  IU  I  fcl/  Ph  I  l/fll  I*  I  IM  j - . -  .J- ?"  ■ - it?-. 

I/mg  Dac.  San  Antonio,  Central  Fa-  -siderod  of  .snffici.mt  promise  by  b.  j  HI  I  JLll.  I  Li  1  IIULLlUITJ  <  ggigggiammmmmmmmmmim 

♦  riem  and  a  few  others  showed  de-  U  JSS^n^iit  woAfX;^  I  nilTPIIT  RFDflf  FI)  i - 

V  •  f'  II  I.,  -In-  til  recant  weeks,  preparatory  to  drill-  vUIlUJ  AIjI/ULLI/ I  — - - 

.luuior  Golds  irregular  ing  ut  an  early  date.  j  _  flT  ■  111  Plf 

'.T/kSses  outnumlieri'd  gains  despite 


000  shares  ,as  at  Noinembor  14th, 


I  cliLsIve  and  that  may  have  to  be  cov- 


!29.99G  Ions  of  ore  milled,  Jisagainst  provenicnt  with  production  for  the  1936.Tliese  purchases  have  provld.'d  l  ***■'' 

112.046  in  the  same  rnontlis  of  1935.  current  month  estimated  at  around  the  funds  to  carry  on  development,  ,,  *"  more  before 

- $40,000.  which  is  still  proceeding. 

INTER.  PETROLEUM  . ^ - : . - . - 

OUTPUT  REDUCED!  _ r  _ _ _ _ 


i/ksses  oiinuimiiercu  gums  uesi.i.c  .Mohawk  Foreiipine  also  holds  a  p  ^  ^  •  Ocfob«r  Below  i 

several  new  liighs  among  the  junior  bloek  of  300  acres  adjoining  the  For- 1  Froa^non  in  vctodct  oeiow 

golds  with  ^)od  activity  in  mo.st  is-  cupino  Reef  Gold  Mines  under  op-;  Year  AsfO  out  Above  , 

sues.  TIie~slOkd(s  whi.'h  touclied  tj,in  to  McIntyre  and  tlie  Porcupine!  September  ! 

new  (leaka  during  tho  week  were  freek  under  development  by  Nor-j  j 

Bankfield.  Favst  Malartic,  <'an;idiun  aaida.  i  Intel  uatwnal  Petroleum  Fompany,  | 

Atalartic,  .'onsolidafed  <,'hibougamau,  —  - . — - — -  j  TJinited.  subsidiary  of  Imperial  Oil.! 

I  O'Brien,  I’owell  Rouyn  and  Sudiniry  «  mZITTI  1  i  Limited,  reports  a  slight  decrease  in  j 

!  Coutact.  .-Mtlioiigli  Bankfield  made  |  M/l  l/lt  Ull  I  I  III  II  -crude  oil  production  in  its  fields  in! 

a  new  liigh  it  failed  lo  h.dd  its  |  *  *■*•*****""  VIVUl/  Sotilh  America  in  October  os  com- 1 


STANLEY  GOLD  MINES  Limited 

(No  P.nonal  LloUIItjr) 

INCORPORATED  UNDER  THE  LAW.S  OF  THE  PROVINCE  Ol-  ONTARIO 


Strong  po.sition  and  lalcr  slipped  off 
to  show  a  I0S.S  of  42  points  for  tho 
week.  Late  rally  in  Kirkland  Hud¬ 
son  Bay  sent  Hie  stock  soaring  to 
record  a  g;iiu  of  43  points.  Gain.s 
ranging  fiona  %  to  13  points  were 
made  by  the  following:  Barry  H.d- 
linger.  Argosy,  Bidgood  Kirkland, 
Glenora,  Gunnar.  I’amour.  Perron, 


FINDS _NEW  ORE 

Shoot  Discovered  on  11th  Level 
Said  to  be  Important  — May 
Raise  Tonnage 

Parkhill  Gold  .Mine.s  October  pro- 


1  pared  with  the  corresponding  inontli  j 
;  of  last  year,  hut  an  increase  as  com- : 
j  pared  with  tho  preceding  month.  ' 
'  Output  in  Peru  was  ahead  of  lasts 
yOar,  but  this  increase  was  more! 
than  offset  by  a  drop  in  Czklombia.  | 
fomblncd  production  in  October  j 
!  amounted  to  2.922,310  barrels  as  j 
Compared  with  2,931,318  in  Octolier, 


Authorized 
Issued  . .  . . 


CAPITALIZATION 

.  .3,000,000  shares  of  a  nominal  value  of  $1.00 
. .  2,000,000  shares 


land  Francoeur  were  down  a  points  t„  be  one  of  tlie  most  im-  omliia  was  1,6(i0.2SS  barrels  against  ( 

each.  Red  Lake  lost  Tn  points  and  p(„.(j((,(  y,,j  discovered.  II  is  re-  1.623.372  and  1.573.273  respectivel.v. 

I  Stutiacona  declined  G  [wiinti?.  la\-  show  an  avf-rape  Rrade  of  'rfu»  riiiniilatlvo  total  for  the  10  * 

master.  Sladeii  Malartio,  Moncta.  for  a  length  of  110  ft.  Cross-  nionths  slvowed  au  Inerease  In  each  j 

-Morris  Kirkland  and  a  few  others  cuts  are  being  driven  on  the  12th  and  field  over  the  corresponding  period  j 
rliowed  small^  losses  of  similar  levels  ti>  get  under  this  shoot,  of  last.  year.  Output  in  Peru  was  12.- I 

nmounts.  Mi:Kenzie  Keii  l.,akc  and  y  ^dditiim  is  being  made  to  t  55'>,5i7  barrels  against  12.387,445,1 


Op^Cuf 

\  MiniiM- 


.‘liowed  small  losses  of  similar 
nmounts.  .McKenzie  Red  1/ikc  and 


O’Brien  were  unchanged  for  the  (j,g  (,,  increase  efficiency  and  and  in  f'olonibiii  it  was  15.576,791 

-  1  in  expected  to  also  lucreaso  the  ca-  against  15,010,288  indicating  combiu- 

.\p«  I’ciik  1- or  Knninda  pacity.  od  production  of  28.232,608  barrels  j 

Noranda  and  Pend  Oreille  moved  Tbe  comnanv  is  renorled  to  be  fm.  ihn  in  ..■r.-ouc  comnnroU 


against  15,010,288  indicating  combin¬ 
ed  production  of  28.232,608  barrels 


Empress  Consolidated 
Gold  Mines  represents  a 
large  tonnage  medium 
grade  mining  operation 
which  can  be  mined  and 
milled  at  minimum  cost 
through  the  “open  cut’* 
method,  in  view  of  the 
natural  contour  of  the 
country  and  the  excep¬ 
tional  widths  and  length 
already  indicated.  Com¬ 
plete  details  available 
upon  request. 

ADelaide  7388 

GIBSON  M.  TOD 

Investments 

4  COLBORNE  ST. 

TORONTO 


against  Hie  trend  :iiiiong  tlic  tiaso  considering  a  new'  internal  shaft,  as 
metal  issues  recording  new  higlis.  tliey  do  not  propose  to  carry  tho 
I  Till!  former  louching  74^k  while  flic  present’ shaft  below  1,.500  ft.  Ifow- 
j  latter  readied  $1.56,  belli  issues  ever,  it  would  seem  iiicreasfHl  pro- 
showing  good  gains  for  llie  week,  ductiom  'W’ould  be  necessary  before  a 
I  Coast  Copper,  off  23  pninis,  and  new  -shaft  was  warranted. 

Alilermac  10  points  'were  Iho  big  - 

Io.scrs.  Falconbridgp,  Newbec,  Slier-  CulK^an  Finds*  New  Ore 
ritl,  Towagmac.  Mandy  and  Waile-  j 

Amulet  ail  suffered  small  declines.  Body  On  Fourth  Level! 

Hudson  Bay  and  Chromium  were  _  I 

slightly  higher.  Pierre  Beaueheinln,  vice-president 

Lldorado  was  tho  only  1.S.SUO  among  Sulliv  an  Consolidated  Alinc's  offi- I 


The  company  is  reported  to  be  for  the  10  months  as  compared  with 
msidering  a  new'  fiiternal  shaft,  as  27..397,C73  for  the  like  period  of  last 


PROPERTY: 

The  property  is  located  in  the  Sault 
Ste.  Marie  Mining  Division,  about  2^2 
miles  south  of  Wawa  Station  on  the  Al- 
goma  Central  Railway.  It  comprises  8 
claims  of  320  acres.  The  property  is 
Hc.cessible  by  good  roads. 

EQUIPMENT: 

The  property  is  equipped  with  a  mod¬ 
ern  plant  and  all  the  necessary  mechani¬ 
cal  tools  to  treat  the  ore.  The  Company 
Intends  to  sink  the  shaft  to  a  depth  of 
1,000  feet.  It  has  now  a  depth  of  300 
feet. 

SUMMARY  OF  MINE  DEVELOPMENT 
This  mine,  located  by  the  famous  mine 


explorer,  Stanley  Siscoe,  is  in  full  opera 
tion  and  development  work  is  being  car¬ 
ried  out  on  an  extensive  scale.  Three 
drifts  have  been  opened  up  and  2,00H 
feet  of  diamond  drilling  completed  to 
date.  More  than  56  men  are  at  present 
employed  at  the  mine.  The  null,  with 
a  capacity  of  1 00  tons  a  day,  is  now  pro¬ 
ducing  35  tons  daily  and  directors  arc 
planning  to  increase  the  capacity  up  to 
300  tons  per  day.  For  this  purpose,  .u 
crusher  of  350  tons  and  two  compressots 
with  a  capacity  of  500  cubic  feet,  and  a 
modem  skip,  have  been  installed  on  the 
property  this  month.  This  represents  an 
expense  of  $15,000. 


Free  Gold  Discovery  In 
Number  One  Pit  at  Doreva 


STANLEY  GOLD  MINES  LIMITED 


;  r  r  SuIUvan  Finds  New  Ore  !  b-— »  'n.  F;...n.i.i  -n™. 

iitl,  iow.ioma(_.  Mandj  and  \  dile  D  J  rv  C  I  li  Toronto. — Freo  gold  discovery  in 

Amulet  ail  suffered  small  declines.  Body  On  Fourth  Level  it  completion  of  all  build- 

“  I  n"  i  n  Chromium  were  - 

him  Illy  iiighor.  Pierre  Beaucheinln,  vice-president  of  iieuvy  machinery  ihls  week,  gave 

Lldorado  was  the  only  1.S.SUO  among  Sulliaan  Consolidated  Alines  offi-  further  encouragement  to  the  fortv 
the  .silvers  to  show  strcn,cth.  Dom.  pially  anuouncc.s  that  a  new  ore-body  nien  working  on  Hie  property  of  tho 
Lxplorcr.s  Castle  1  rethewey  Cotiail  1,^3  i,ecn  eiicoiinlcred  on  Hie  fourth  Doreva  Gold  Mine.s.  TJd..  according 


MONTREAL 


HEAD  OFFICE 
1455  Ped  Street 
Mount  Royal  Hold 


TeL  LA.  4625 


on  act  Peterson  Cobalt  and  White  level.  "MTiile  it  has  some  of  the  ap-  (^  a  company  annoiinrement.  Work 
Lugl(i  all  were  Iowot.  Anglo-Iluron-  pearance  of  the  typo  expo.sed  in  the  (^  ju  fp,,  giving  ou’the  plans 

inn.  Mining  Corp.  Prospectors  Air-  South  West  section,  this  orebody  is  extensive  winter  exploratory 

\vay.s  and  Venture*  were  strong  foa-  different  from  anything  yet  ciiscov-  ,,  oy-jn  acres,  the  largest 

tun-s  in  the  holding  companies  w'hile  cred  at  Sullivan,  being  a  marked  de-  individual  unit  in  the  BousquetCadil- 
losse.s  ranging  from  1  to  30  points  parturo  from  Hic  white,  sparsely  S  district  of  Queb^^^^^ 

The  free  gold  discovery  followed 


jW'epomade  by  Bohjo,  Goldale,  Read-  niineralizcd  orebodies  previously  en- 
I  .-VtiHiier,  Nor  Canada,  Lake  Maron  countered.  In  appearance  this  re- 
and  Sudbury  Basin  cent  di:-!covcry  Is  a  highly  albitizcd 


and  Sudbury  Basi^  ’  ‘  '  cent  discovery  Is  a  highly  aIbitiz(Ni 

Tlio  oil  and  gas  issue.s  which  have  dyke-like  mass  that  shows  fine  sul-  showing  when  t  -  ,  ^ 

shown  strength  lately  were  all  low-er  phides  disseminated  throughout  and  f'^Tinrcd.  Numerous  p  .  o  sx 


I  I  with  the  eKCPiition  of  Chemical  Kc-  with  quarlz  and  touTmalino  In  fine  ^7  ^ 

miimmimmmammiimmmmmiMim  searcli  whicli  showed  a  gain  of  8  “threads”  and  veinlets.  In  contrast  showing.  .leanwhile  the 

I  I'-iii  —  points  over  last  week.  Althou.gii  to  tho  other  vein-structures  at  Sulli-  dnilinp  equipment,  comprising  three 

ORI-  RFI'FIP'I’S  IT  TIMM  Calgary  and  Kdmonton  rose  to  a  new  van  this  orebody  bears  evidence  of  diamond  drills,  is  functioning  and 

r  !  ,  I  his'-  for  current  year  of  $2.25.  being  nearly  vertical.”  Mr.  Beau-  has  provided  .some  very  mteresHug 

Uic  Kcci  Its  (111  ti,.n.s)  at  (lie  Con-  j(.  j-ccordcil  a  los.s  of  5  points  for  chcniin  adds:  “After  following  val-  core  specimens.  « 

the  week.  IX)s.sos  ranging  from  lA  to  of  hnv  but  payable  grade  for  With  the  installatiou  of  the  third 

rr.iil  .^meltei  lor  tlic  peiiod  fiom  j-  (joint},  (v-^ro  made  by  the  balance  about  one  hundred  feet  there  was  compres.sor  and  the  arrival  of  a 
.Nov.  I  to  S.  mclusive,  compared  with  ..  ..  .  ijov.-iiiio  wh-;  siialitlv  exposed  a  Icngtli  of  about  forty  feet  heavy  tractor,  the  crew  will  have 


Ihe  corresponding  period  last  year; 

1935.  at  31. 

«  oriip.iny  A  miii^ji.  e  m  •  10.100  7,437  - - - — 

t)th*;r  mines  ,  ,  043  604  RIBEC 


Jioyalito  vva.s  slightly  exposed  a  Icngtli  of  about  forty  feet  heavy  tractor,  the  crew  will  have 
that  yielded  for  each  round  assays  ample  meehauioal  assistance  of  every 

— - of  6  oz.,  2  oz.  13  dwt.  6  dwt..  1  oz.,  deserlptiou  to  push  through  the  win- 

TOCK  IXCRl-iASE  19  dwt.,  and  5.6  dwt.  with  the  face  ter  campaign  which  Includes  plans 


i)ihsr  mines  ........  943  (i94  I  Rl-BEC  STOCK  IXCRl-iASE  19  dwt.,  and  5.6  dwt.  with  the  face  ter  campaign  which  Includes  plans 

TToTi  e'i'li  special  general  meeting  of  the  still  In  a  strong  vein.  This  length  to  sink  a  sliaft  500  to  1.000  feet  deep 

The  a’ggre'ga'c’  vocei'pts  ’  for  the  sliarcliolders  of  Rubcc  5Iinos  Lim-  of  Food  Prade  ore  is  wider  than  and  to  carry  out  from  5,000  to  10,000 

period  from  Jan.  1  to  Nov.  7,  offers  ‘fod  iias  been  calli'd  for  November  30  drift  vvidlli  and  with  the  full  width  feet  of  drilling  and  cross-cutting  as 

the  following  comparison  vvlili  the  consider  and  if  decnird  advisable  exposed  at  only  one  point  where  it  soon  as  practicable. 

same  period  of  Iasi  3 oar: —  •<)  ratify  a  bylaw  enacted  by  the  eleven  feet  wide.”  . . . — - 

1916.  1935.  directors  November  14,  providing  - ; - Tho  Financial  Times  reaches  a 

Company  *  mine*.  .  .  ^^^-504  for  an  increase  in  the  company’s  of  meeting,  made  available  this  class  of  people  who  are  interested 

other  nunc*.  ....  ___  stock  from  5,000,000  to  6,000,-  week,  this  is  to  "complete  the  com-  and  able  to  buy  InTestmeut  securl* 

Toisi  m.  »  m  m  m  m  m  464.403  4b6.zb9  COO  shares.  Accordliig  to  tho  notlce  pany's  financing.”  ties. 
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.VEfr5  OF  MINING  AND  OIL  SECURITIES 

'  ■  '  ■'  I  ...I— ,1,  11^,  ^  rr.fnt  comprlgjuc  sharo-v  at  T'O  j 

DrDADTC  DrCITITC  ‘  ('anadlan  are  to  form  a  new  3,000.-  tion,  73  cents  on  the  ne.xt  .100,000, !  Fphnm^-/ ' 
IlKl  lllll^  IiLiuULIu  ,  “^oro  company  of  which  l.000,-|and  $l  on  the  reniaininR  lOf'.OOO  i ’’fiance  <,f  compriseH  ,^o.ooo  I 

VAiss/  I  shares  will  he  i^.sucd  to  Atnel, :  shares  which  must  be  taken  up  with- '  ‘"'‘YV'.  Y/'” 

MINING  SURVEY  _ _ •12.!>n5  .vharc.s  at  50  c-nt.s  hy  Ue-  ; 


ooo  shares  will  he  is.sucd  to  Atnel, :  shares  which  must  be  taken  up  with- ! 

The  remaininy  share.s  are  to  be  j  in  18  months.  |  cemb'er  3ist'. 


THE  FINANCfAL  TIMES,  MONTREAL',  NOVEMBER  20,  193« 


^777^  i  ‘  PRESTON  E.  DOME 

I  l-nKutva  •  -  Not  eiu hr-r  l.Ul)  in.«tai-  j  mA 

— - -  I  rr.fnt  coniprlsiiic  share."  at  .Mi;  PIJ  A  |7T  A 'lU/lU  Til 

>ents  on  the  ne.xt  100.000.  |  F^i.’A.a’rr  24^, jilAr  I  U  JTIII  lU 
n  the  remainins:  lOO.OOO  i  <,f  (.pui.n  ceinprlses  50.000  1  «  r*/v  1  fTlII'f 

icl.  must  be  taken  up  with-  :  ^l^rr^ra.'t'^iTcents ’t,;  ,  1  50  FOOT  LEVEL 


taken  by  Erie  at  a  minimum  price  .^ccordinit  to  J.  H.  \cill,  general'  - 

I  of  oil  cents  per  share  ns  mone.v  Is  manager  of  the  company,  recently  i  •.  i  o  rr  Kyi" 

I  expended  in  development.  In  addi-  |  work  on  the  property  has  been  cen-  1  &  t.astem  Mines 

■  tion  Atnel  will  option  to  Erie  t  ana- !  fred  around  the  lilacksmith  vein  |  Reach  RflO  Fnot  Obiective 
i  rii.in  aiiii  nnii  1  (100  non  (ii-.nroa  i  _ _ 1  <1 _ _ !  jxcacn  ouu  root  A/ojeciive 


AC  fUlRniir' AMAH'  development.  In  addl-i  work  on  the  property  has  been  con-  ! 

VI  vIlIDvUUrtlllrtU  tion  Atnel  will  option  to  Erie  tana- 1  fred  around  the  lilacksmith  vein' 

I  dian  300. UOO  of  its  1,000,000  shares  1  which  has  been  opened  up  for  over  ’ 

EnriMcr  ComoUes  Summary  Fori ‘‘■et-  Values  ranging  from! 

.  **  t  14  X  A  taken  down  within  one  >ear  from  the  I  .$11.35  to  $130  have  been  secured  I 
Inrormation  or  Mon.  l .  A.  j  tini„  p-fje  decides  to  exercise  its  op- '  across  widths  of  from  six  to  25  feet.  I 

Crerar 


I  Expect  to  Reach  Objective  of 
300  Feet  by  End  of  This 
Year 

I  - 

GOOD  DRILLING  RESULTS 


SEEKING  AID  FOR  ROAD  !  Over-the-Countcr  Mmcs 


roltn  A- 
of  Hoyd 


A  summary  of  mining  operations  .„ . . . . 

«  tiic  Chibougamau  aroa  ha.s  been  nnvn  KinKi, avu  —  roltn  a. 
prepared  by  Herbert  K.  rorbeU.  min-  Oanipb#»H  vt»'<‘-])rt»suiont  of  ibn-d 
iiTig:  engrineer  for  tlie  Information  of  Minf^.s.  foiloTy-ini?  ro-  i^^upp 

,r  -r-  A  r-  •  a  **  at-,  C»*lpt  A'f  R  WIV*^  llOIll  P.  K  C^IUtK.  ill  ] 

rloQ.  T.  A.  (  rerar.  minister  of  minoT'  I'hargw  of  nerk:  r»‘p«»rT.H  ti’.at 

ihrough  T\hoiii  ledoral  as-sistauce  is  'rhoiiip^on  vein  wTiirh  Ava«  clisvover- ;  .A’hsiny  a. 

being  sought  to  have  built  a  pernia-  oiaim  !ia^  now  .M  ii.i 

4T,  n'v.-E  t..,..,  plcUf»d  up  on  claim  The  <4Uartz  Ar-ifi'!. 

nent  road  into  ihe  a.iea.  Tht  sum-  two  wKit*.  hf.ivfiy  mineraiia-  .V  hona 

mary  follOAvp: —  #>^4  with  '  halcopyrite  ami  Rralpna.  This  Huii-'f  . 

"The  largest  progi'finime  of  work  vein  apparently  fuiiow.-t  a  fault  in  the  • 

m  Chibougamau  is  carrie.1  ,vn  ut  " 

proseait  at  (  odar  Bay  on  Lake  I>ore  |  show."  iui  (.v.Ma.g.>  wnith  of  in  icr-t. 
by  tjie  Llonsolidaied  Chibougamat:  |  i  hc  ore  i.s  ".-iiii  (o  i(-  sunli.-ir  to  that  o  ' 

(roldflevlds,  imder  eontrol  of  t'ansol- ■  'T  Ichurn  and  Morris  w  ^ 

..1 _ J  L.  TV . .  I  Kirkianii 


being  sought  to  have  built  a  perma¬ 
nent  road  into  the  a.rea.  The  sum¬ 
mary  follows;  — 

“The  large.st  programme  of  work 
in  Chibougamau  is  carried  on  at 


Goldflevlds,  imder  eontrol  of  (.'ansol- ■  'T  ichnrn  and  .'lorrls  ^  ^ 

(dated  Mining  &  .Smelting.  The  gin-  _ _ _  I ' ',r\V 

eral  features  of  thi.s  dei  elopmoiit  tire  rorui.Tun  n,  i..  —  Tn.a("tt-»»  .mnoi*  '  (•'rf.'.  Ki-^ 
well  known  now  Uiat  ;.n  tlic  neigh-  F'2S,  ov,  ing  to  lack  of  finance.,.  Coc-  C,. 

ri r, -S1 1-1  i-i t-i fi  Cl  ARiA  AiAA  i\«'>  •  iv'xfvT*  wfvr.rit  T^rtk^  Ijtfi  ,  cViim’tin*  •  '.intti!;;  i 

noThood  of  $1,000,000  haa  been  ,peiit  tt-.^oiorh  r.  ii  Ka.s."on,  rrr.sident,  ;  . 

m  canuectuon  with  t'his  d»=*vfl(»t*nioni.  r  ♦-‘niativc  Hrrau^'^mont  has  |  o- >M*. 

and  It  is  understood  that  rao  i  on  iiiad»\  which  win  pro\tde  fund.s  '  j- tn 

^niidated  Minintr  A-  ^’mrliiins  V"  special  fi-Mjerai  M-r'n 

.  XX  I _ of  .*.harchohu.*rs  has  hr<'n  lyv  ' 

piiny  ha^  e  entered  n  po-riou  "  here  ; ,  «:»  at  the  King  i:d-  ^  ^  ; 

a  still  greater  expenditure  must  bejuard  'ruronto.  at  whloti  time  |  A 

incurred.  5^rae  SO  to  100  men  are  th*  maiter  ot  s:iving  .iharohohUr.s 
employed  in  this  operation  at  l>res- 

rnt.  a.nd  wot  k  ts  going  on  in  under- i -it  m  rcni.s  jier  shan-.  will  he  von- :  C. 

ground  operations  at  a  depth  of  f>00  ."ulereu.  i 


Unlisted  Mines 

t.'^upplle.i  b.v  Bain.  I>noler  .C  Oo.) 

^  .  0‘i.  '-».  ,  M.irearn  I!  ,i'S 

Tir<C'a.4  ,23  24  .ViC.  Wolik  4  7  .51 

huny  R.  .«7  vi  !m,  K  P'.  ii 

■'  ''i  *4  (  N*i.  hi,  (  nt  .G.H  31 

■'O’''  .  -’■*  3«  I  ,  U 

linna.  2h  20  |  M.vi,«ri!(  V,  V 

iil.r..  .  (M-j  n.V  .C  M,«,.-h|„  An  y 

.  (12’.  ,11  Most.erl.L  '4.) 

a|'HrccU  .I'l  24  I  .\|.,ri:iac. . .  'or-j  i( 

?  ■24!':  i  NciilIrC. .  («  .  K 

’’  '  . .,  .  2'’  ^  NcHute  . .  ,1.1  ,21 

Y?,  r,  ■  j  N-’Or,  Sli.,  .04  .04 

OMDmra..  .I'S  ‘•j 

e-i  60  id 

nv  |bl.earyM.  .17  .1  = 

5..  01  i  O'i'oniok.y  C  ...  .,7 


ground  operations  at  a  depth  of  f>0ft 
feet  and  at  lower  levels  by  diamond  i 
drilling,  necen'  reports  fnmr  Chi-' 


‘  ‘  I, oTO.\  L.  I,.  —  The  CrernM-  o  ,3.1  A., 

drilling.  Hecen'  reports  tronr  <Tii-  u,„g  1,^-  (>,u]  Mines,  yvhich  Iin-  (ttl.'t.Me  .  .ii 
hoilg.miau  indicate  the  discovery  of  ,  medlatele  adjoins  the  Uutvlil.+'jn  (t.li  i  e  .  ,11  II 

another  largo  rich  eopper-gold  zone  :  Ixike  properties  to  the  north,  is  '5-  7? 

w,-  .I,.;na«<r  ;  d'.irt.mg  art  exploratory  canipalg'n.  lu  I'*.?!'  ,  ‘ 

0.  depth  nT  dril»ill'f.s.  ,  it  !•<  announf  eJ  that  h*  ii'on  L  ‘20 

•  In  aud  19:14  Noranda  Mi.nes.  j  IJaz-lt-m  wl^ac  n.mv*  I.s  fanuK  i-, 

Kitniied.  opfiomHi  the  .MtiJioney  pro- i  lar  in  nnrnniu'  i  lri  Uo*.  h.*s  ,]us^t  h*-.  n  {•;:”,  i  “i 

perty  on  Bourbeau  Is’ko  and  drilled  !  |  -  K 

R  total  o!  4,»  diatnr>nd  lillll  holes.  Jy  niU  <:u*r>  out  a  proEram-  KirKi-'-  o"  - 

This  coinpauv  coinilleted  the  tenns  j  me  of  .s,\  .stenuit  IV  samplli  t  of  the  (  22  ?’ 

of  llicir  ojitiou  and  announced  that  (  main  vein  which  lous  be  ti  ’’'•e  .  04 

,.  ,  ,  ,  ,. _ ,  and  tret-nilted  lor  a  di.st.ince  01  tejO  M.;,,. ;  pi  :-iiiu  vi 

alCnougli  ilie\  behexed  tiiex  had  an  :  n  ..voi  )>.'  recalled  that  tiie  1  .ir,i c^.ip r;  r  70  '  g  )n 

oc.«<nomi>  deposit  of  gold  ore  that  1  rich  f  .n<l  on  the  Uuteiii.son  i"  re-  Ij  ir.  t.vi,  ,(ij 

ihev  would  await  the  coming  of  bet- 1  ported  to  have  heen  tnade  close  to  ;  [.erthCoM  7|  ^ 

ler  trarspo, ■ration  befo.e  oon.inuing !  ^rY. 
work.  .  I  be  available  at  an  early  date.  ; 

Mbalski  Mining  ■  _  Preparations  are  '  :5;;'3  ii 

■ 'I'lie  (ibalski  Mining  <  orporaLion  ,  being  completed  for  the  sinking  of  a  ,  Minin  ^j  . 

has  recr  iitiy  iieen  financed  ajid  has  1  shaft  on  the  Hennhston  property  In  ,  '  '  '  -  •  o' 

-  a el  .w,,  e..-  vvr.eer-,r,.Tn<.  I  the  Tcpiasami  area,  under  develop-'  - - 


■E  '[VilinM  .27  .30 

"J  :  HoiiOac  P.  .  33  '36 

■  f ;  '  I’oUfr  l.'oal  .(I3M  (14 

•  I  Kcrjl  Kirk  .70  ,31 

■  I  liiin.lor  ..  ,10  ,23 

>e'2  I  )ti.kir.|  R,  ,  ,06 

•f'^  jllKhmar...  ,.17  .30 

--'d  !  Koii'la . 36  42 

■  IP’i!  I  KclOd..  1.0.3  M2 

.0616  I  Kc»j.inor.  .  .2.1  .30 

■15  I  HeiKioH . 20 

f'5  j  Kuliey . 4.5  46 

■55  I  Kiictliieri,:  ,22  25 

■5.5  i  S;iiiil  Ki;,r  ,26  .30 

■  It  .SkrciLcr, .  .13  . 1  j 

•>  !  Skixik'.im  31  ,3^i 

23  I  .'iiielti'C! . 0() 

,'5  iSusa.sij.  K  .'it  .101 

-5  .  S,  .MrK  isi  .02  04 

43  I  SisKifitfr,  .  .  .24  .26 

31  I  Sclit  lake.  .  tj 

35  j  Spriii-erft  .1)  14 

16  I  .S  ur^’ron  K.  .38 

U  '  TunawanciLv  .20  .22 

Oi'/J  i  I  peer  Can.  .36  ,.38 

2.5  j  WawbEno..  22  .3U 

04 '6  :  Vu|  .o.  ... 

."t'- I  W.  .Sh.  GoU  .06  .(;8 

10  j  H  ('Tidiao. . .  ..33 

l-t  11ticdC.ij  ,40  .;2 

73  ' 'Vest  Red  b  .13  15 

07  '  Wert  Sii.  M  .| 

'3  I  \V.  fije  1 .1,.  (H  )|) 


secured  I  Bureau  The  Financial  Time*  GOOD  DRILLING  RESULTS 

J  25  feet  '  Toronto.  —  Manitoba  &  Eastern;  - 

^  i  Mines  has  reached  its  objective  of  !  Toronto  Bureau  The  Financial  Time* 

'  r,00  ft  in  the  shaft  a.nd  cutting  of  I  Toronto.— Sinking  of  Preston  East 

e  I  the  sump  .should  be  finished  by  the  i  B 

^  '  erul  of  the  week,  according  to  ITalter  '  f  of  150  co“- 

-  E.  Hurd,  president.  The  .WO-tt  level  I  ‘f  objec  Ive  horizon 

station  should  be  completed  around  ^00  ft  officially  anticipated  by; 
Nov.  21st  and  cros.scutl  Ing  to  tlie  h'fa’’-®”'’-  that  time,  lateral  ex-, 
A  Oo.)  ore  zone  on  both  the  100  and  500  ft  i  Ploration  and  development  on  levels 

-?  52  started.  On  the  4O0-ft.  level  it  i.s  |  af  200  and  300  ft  •will  be  nudertaken 

pi  estimated  that  about  100  feet  of  j  fIm«Ifaneously  with  a  view  to  verify- 

6.4  -JO  crosscutting  will  reach  the  ore  zone  I*^-^  diamond  drilling  results  as  rap-  ^ 

.^  !  while  on  the  500  tiie  dip  of  the  idly  as  possible.  The  underground  ^ 

58  54  !  .structure  will  require  approximate-  test  should  be  far  enough  advanced 

45  4s  j  ly  150  crosscutting.  by  May  to  permit  conclusions  In  re-! 

P,r^  .lo  j  The  deeper  development  program-  Upect  to  ore  deposition.  If  satisfac- 

I'*  .21  i  ttia  which  eutailorl  sinking  the  ahaft  !  t^ry,  the  good  weather  of  summer 

I’S  .41'^  '  from  It-s  former  dopUi  of  300  feet  to  '  and  fall  will  be  available  for  the 

so  S3  i  500  and  the  opening  uri  of  two  ne'w'  i  period  of  mill  construction. 

;  levels,  w-as  begun  in  September,  and  Considerable  diamond  drilling  from 
04  ,05  I  under  the  direction  of  Bruce  Amott,  surface  was  done  this  year,  the  two 

2?  .30  j  resident  engineer,  has  made  good  best  holes  returning  sections  as  fol- 

J5  j  time.  lows:  No.  8.  118  ft.  of  core  assaying 

27  .,30  Thfl  assay  office  structure  is  now  I  ?7  per  ton  after  cutting;  No.  14,  49.5 

'iv.i  (')4  i  completed  and  will  be  equipped  and  j  ft.  grading  $8.03,  20  ft.  running  $2.65 

7ii  ,31  ;  in  operatioin  by  the  time  the  ore  zone  and  72.6  fh  assaying  $4.83.  Limited 

S  '  is  reached  on  the  t'vo  lower  levels,  lateral  work  only  on  the  90-ft.  level 
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Mining  Market  Record 


OiH  I  Acme  Lins  «rid  Oil 
Afton  Mine*  .  .  , . 
04  Ajax  Oil  .  .  .  .  .  , 

26  Alnorna . .  . 

Alexandria  Gold  .  . 

■  Anplo-Huronian  ,  • 
22  I  Gold  .  ,  ,  , 

Astoria  Rouni  *  . 

‘  ArntfiHd  Gold  ..  , 

!  Bankfield . . , 

7ft  i  Bagamac  Rou\'Tl  .  * 
j  Barry*Molltnger  •* 
.40  j  I3a.«e  Metals  .  .  ,  , 

,5  I  Beattie-  Gold  .... 

;  Bii-j  Missouri  ,  .  .  . 

10  ;  Bobjo . . 

*i0  I  B-  R.  X.  Gold  Mines 


By  F.  O  KEARN 

A  CO. 

-■  . 

( 

Fri(Jay 

Week 

Week 

Wedneeday  Hick 

Low 

Open 

High 

Low 

Cloee 

for  year 

.1 1  Ml 

.1  1  ii 

-104 

.1014 

.186* 

.0914 

08 

.091* 

0713 

08 

>31,6 

.04 

.42 

42 

42 

.42 

70 

.40 

08  la 

.09 

081* 

.08% 

12% 

.03?* 

•03-4 

.03% 

■03% 

-03Vti 

.10 

.01% 

6.20 

6.40 

6.15 

6.40 

7.50 

4  20 

.08  ?i 

.09 

08% 

.08% 

.31 

.06?* 

,06 

.08 

.06 

.08 

.08 

02?* 

.70 

.75 

70 

.75 

1.20 

,65 

1.05 

1.95 

1.66 

*.66 

2.15 

).45 

.00  t. 

.091 

.09 

.00 

.11?* 

0554 

■04-', 

.06 -3* 

.04", 

.0513 

.10 

03% 

28 

.29H 

.26% 

,78 

42 

1 3  % 

lia.s  recMitiy  beon  tiiianccU  aJid  hai? 
.-^larted  0  rlr‘\ elopment  prognuumo 
in  which  Tli^y  aie  employing  some¬ 
thing  in  e.\(.*c>s  r.f  la  men  prepara- 


nrv  to  a  larger  programme  of  work!  buihiin;:^  ar^  now  erectc 

...  ^  J  ,  i«»  iindf‘rsT,r».>fi  th;it  th«  diamond 


m^nt  by  C"«'?us(;tiiuatOYl  Mining  and  totalJ<^<l  t2K\hO(\  Vh#'  ^rrlti  i 

SniPUing  at-L-.rdlng  to  Nurtbein  5.110  tons  from’  thV  Tnifr  Af/i,  ^  !l 

r.-nort,  A  r*Tn,«n..nt  ,..t  “f  f-,6p  ;  1..3:.n  ton M'rom  the 


in  which  diSinond  drilling  will  i  Imr  proirrarnme  has  bee.ri  roii)plete»i 
ihc  next  S'eit  lo  be  takim  at  on  I  and.  while  no  delalis  hove  been  Riveti 
earlv  date  I’oriage  Island,  which  '  out.  ri-.'ult,  are  said  to  bo  s.i.ti.sfac- 
U  1  ■  ..  I,:-'-™  ;  rorv.  T'le  prupeity  adjoins  .'"liatliy 

belongs  to  Obalaki  M.mng  o.Tiora-  tj,.  soniiiea.st.  where 

lio'U,  has  heen  optioned  lo  M  awbano  progfanirno  of  ilrilling  Is  underwaj. 
'line.s.  Limited,  and  is  under  devei- 


d  It  ■  while 

drill-  lon^'^of  ":;:stonr  o'rr'''’"-'’ 


v  date  I'oriage  Island,  which  '  out.  ri-.snlt,  are  said  to  bo  s.iti.s.ac 
■  ..  I,:-'-™  ;  torv.  T'le  property  adjoins  .'"tiatli 

ings  to  Obalaki  M.mng  o.Tiora-  tj,.  somhea.st.  where 


opment  by  them.  Some  25  to  3')  men 
have  been  employed  during  the  sum- 


'UOVKT4H)  .UI;T4I.S  —  A  spec'al  I 
ineeting-  of  .Monetray  Xletals,  I.td  . 
will  b"  h'td  at  10  .\delalde  .Stieet, 


Share  Options  and 
Underwritings 


mer  and  are  at  iiresent  emploj  etl  in  tast.  Toronto,  .m  .\'ot  i?  at  o  n.m. 
ihe  development  of  thi.s  propeity.  A  I  '■■hen  shareholders  will  be  a."ked  to 
geophysical  survey  Inns  b^n  con.- to  opos^^^^^ 
pleted  which  is  expected  to  render  |  oj,  ,aip  „,f  ’ji  unpator.ted  mining 
asaistance  in  the  development  of  the  I  claims  for  a  not  considoraiion  of 
propertv,  and  approximately  3.000 ;  ■'OO.'ino  .shares  of  .shaie 

'  .  .  ;  ,  ,,,.  .  ,  .tointaiuy  to  be  Incorporated 

feet  of  diamond  drilling  has  been  •  ‘  _ 

<  ompleted.  'I'lio  di'posit  is  consider- j  MYL,4>H4irK  — ■  Diamond  driii  op¬ 
ed  to  have  responde*!  favorably  to  |  “rations  arc  proceeding  rapidly  at 
ihe  work  .so  far.  ;md  owing  to  iLs  | 

unique  position  in  respect  to  con- |  '.,.5,,^^  are  being  (ii)lnlne<l.  Ac- 


Bralonte  Mines  Ltd.  .. 

8  ^0 

8.50 

8  15 

8.25 

9.00 

Huffalo  Cr«n.  G.  M.  .  . 

.03?* 

.051/3 

.03  ?i 

■04% 

.12 

Buffalo  .Ank . .  • 

*  t  no 

11.75 

10.75 

1 1.75 

1.2.00 

Bunker  Hill  F.x . 

.  13  U. 

.13% 

.13 

13 

.18 

Calgarv  and  Ld.  ,  ,  ,, 

J.03 

2.25 

r  86 

2.03 

2.2V 

('aifnont  Oils . 

.33 

.43 

50 

.30 

.43 

On.  Malartic  O.  M  .  . 

aj.  . 

r.ti2 

l.h2 

1.55 

1.57 

1.75 

CariHoo.  Gold  Quart/: 

1.80 

1.60 

1.83 

7.10 

Caslie-Tr#»thewav.  ,  .  . 

1.30 

1.32 

1  22 

1.37 

1.69 

f  entral  Pat.  Gold  M. . 

4,2  i 

4.25 

4  10 

4.  IS 

4.90 

Clericy  Cons . 

06% 

,00% 

06% 

.08 

.14 

CnmnTonwealLh  .  »  *  • 

.20 

.22 

17 

21 

?? 

C'oiiiaKas . 

3.25 

5.25 

3.25 

4.25 

Crniaurum  Mine*..  .. 

2.15 

2.17 

2.00 

2.05 

2.75 

Con?*.  Smelters  # .  .  e 

77.50 

80.00 

75% 

79.00 

80.00 

Dene  Mines  .  <  *  •  •  « 

56.7  5 

57,00 

54  on 

54.50 

61.25 

LI  dorado  .  .  .  .•  *  •  •  • 

1.77 

1.88 

1.68 

1.77 

t.92 

Tapi  Malartic  .  •  .  . 

.  .  .. 

1.18 

1.25 

1.13 

1.14 

1.24 

Falconbridge  . .  . ,  .  . 

.  •  e 

12.00 

12.51) 

12.00 

*2% 

12% 

^jad.^apcla^6(h.Iimited 

DISTILLERS  OF ’  OUTSTANDING  REPUTE>  •*  ■', 

lONDONr.ENGLANO  »  N I  A  G  A  R  A  F  A  L  L  S -C  AH  A  DA- •  G  L  A  S  G  O  Wi- S<  OTL  A  N  D  I 


5;55  of  the  old  shaft  was  possible.  Drift-  very  favorable  conditions  now  be 

02  Ing  for  a  distance  of  123  ft.  tlirough  considered  as  ore,  were  crosscut  at 

3  *0  the  orebody  was  accompanied  by  test  two  points.  This  work  was  discon 

>3  drilling  at  right  angles  to  show  a  tinned  in  1935  and  the  workings  at 

00  64  general  width  of  17.5  ft.  carrying  lowed  (o  fiii  with  water, 

1.15  ’  Tho  structure  whirl)  may  prove 

1.18  done  in  the  hanging-wall  side  of  the  |  to  bo  of  economic  value  111  Kewa 

2  41  ore  mass,  considered  to  bo  the  least  gama  ground  is  the  eastern  exten 

0414  favorable  section-  sion  of  the  structure  traversing  fbo 

2.80  8  Years*  Snpply  Sppd  i  O’Brien  and  Thompson-fadiHac  pro 

ilioo  Ns  a  result  there  was  indicated  an  1  P^fi^ids  on  the  west.  The  object  of 


til  fii  4  ‘  m  ^  i7  bajj  arrang:o(i  i  Grahfim  Bousquet. 

vm  ',  .. of  Cr.-.n,id.(.  Gold . 

-  \  iiiber  4tli  In.stRlmcnt  of  3.1.204  at  I  Graodoro . 

♦  am  $  I*  ^  ha.s  hf*4'n  ex*  !  Grull  \X'inhkpzi<*  Gold. 

‘ifi’-  The  com-  '  Gunnar  Gold  .  .. 

pany  ha.,  taken  an  option  on  12  min  -  ’  !  lalcrow  .Sw,..vze  M.  .. 

K  clain^  comp)-isin;r  73,5  acre.,  m  ,  linrkrr  Gold . 

;  .foannos  Town.ship,  Quobco.  purclia.s«  :  Hard  Rock . 

: loo.ouo  "hare.,  di^Iivor-  i  Hollnwcr  Con.- . 


Trolling  what  appear.^  to  be  the  be.st  j  cordincr  to  V.  M.  Kyan.  c 
available  source  of  smelter  n«x  in  ' -jlnecn  V^t -^ast^f  Vo. 

Ihe  area,  much  of  the  hazard  mhe- ,  ,,  of  quai  tz  at 

rent  in  a  mining  operation  lias  been  j  of  225  feet.  In  the  latter  bole  10 
removed  feet  of  ore  was  out  which 

“Recently  Ch.bmsc  .Mine.s  nave  j -j- 
undertaken  tiie  development  of  the'^f,e  Latest  liole  are  e.xpect 
I'roteau  property  situated  near  Rush  |  available  at  an  early  date. 

Lake  and  plan  a  vigorous  program-  _  At  a  m 


7^i;ruar77frs7"i;:3  m 


....  .06 

.09 

05% 

■08% 

1 0  % 

03 

....  1.00 

1.1* 

05 

1.00 

2.22 

.75 

. .  .  .  77 

77 

73 

74 

1.45 

71 

.23% 

09% 

e  A  •  a.  * 

45 

42 

".43 

49 

.14% 

.  .  .  . 

.10 

17% 

.18% 

24 

03  % 

....  30 

50 

29 

29 

4t 

IT 

....  06  ’'4 

06-!» 

06 16 

06l,i 

.15 

.05% 

....  47 

.49 

45 

.45 

.86 

21 

....  14 

.15 

14 

15 

'6 

08 

..  ..  1.0 1 

'.16 

1  03 

I.IO 

1.19 

-75 

....  0-^ 

04% 

04 

-04% 

.10% 

02 

....  IS 

.18 

16 

.I7I3 

26 

0  7 

.  .  ..  3  17 

3.2T 

3.01 

5.19 

5.63 

50 

.  .  .  .  14  1, 

14% 

13.% 

13,75 

17.25 

13.00 

. }■' 

.52 

45 

.46% 

,81 

1  1 

ore  area  aiiproximatcly  1,300  fL  long  reopening  of  the  Kewagama  pro 
and  30  ft.  wide,  calculated  ty  contain  if*  in  moi'e  thoroughly  explore 

450,000  tons  per  100  ft,  of  vertical  ^  structure  with  the  hope,  of  en 
depth,  grading  better  than  $5  gold  ‘"'untering  conditions  fflvorable  to 
per  ton-  In  the  event  that  under-  deposition  srreh  as  are  believed 
ground  vvork  confirms  these  results  control  fho  ore  occurrences  in  the 
to  a  depth  ot  300  ft.  there  will  be  ^  ‘"rther  invest! 

available  better  than  3  years’  supply  low-grade  possibilities  of 

for  a  1,000  ton  mill,  the  economic  thj’  PCf-'Pcrty. 

unit  for  an  undertaking  of  such  The  high  grade  ore  occurrencei 
grade  and  eharaeter.  Vlant  and  i”  Brien  are  said  to  be  in  the 

j  equipment  Installed,  under  the  re-  neighborhood  of  certain  cross  frac 
I  cent  authorized  program  of  expendi-  Inrcs  cutting  ihe  structure.  No  such 


down '20b  V;;t-casf-0rv<i.  4,  inter-  1  fj-L  1333  ,  [ni.-rna.io„M  M.^P. 

"(-.■ted  22  feet  of  quartz  flt  a  riepth  I  -  r o -st.  i.'J).  on.  min  voip.  «  ar. . 

f  oTT-wJ"  00^7  which'retornid  ’  ^ard  Rock  -  Bal«nc.  of  option  '  Kirk.'  HuLon  bYv  •.•. 

feec  ol  *7^®  W  h  ch  roturiid  poising  sn.nno  share.^  at  75  cents  ;  Kirkland  L.ikc  ..  .. 

an  average  taliie  c-  bott  r  than  pp^  .-haro  exerclsatile  bv  Docember  Lake  .Shore . 

I>4  r  ton  in  gold.  Core  »  from  f  49,99.5  share.s  ‘by  Tanuarv  1-am.ique  Tont . 

the  Latest  hole  f'te  e.vpecte<l  to  b  ^  f,j.st  Las  been  fully  everci.sed.  ’  Lee  Gold  Min-;*  Ltd., 
available  at  an  early  d.ato.  j  -  |  Lowery  Pete 

..w-nr-#"  vfivi'.i  _  Af  «  tnoeflnr  of  block  of  3.50,000  |-i'M.'  Loop  lac..  .. 


tiake  Matron 


NaKe  anu  piitu  a  _  At  n  of  ♦  ^  pjocic  or  :i5a.000  »  uonp  i.ac..  .. 

me  of  surface  work  and  diamond  I  jf,*"„®ectors  of^  Ttubec  Mines  tonnTted  ;  uTta"  o7’';3  A7iH  Macas’ea’ 

drilling.  (  held  in  Xlontreal.  authoriz.atlon  tvas  :  I  Marie 

McKar  Fxnloratiou  given  for  a  further  fivo  thousand  I  Manitoba  *  Kn.stern  —  Balance  of  1  McPnlv-re . ' 

UCAay  Kxpioraitou  di.amond  dnlUrig  on  the  cor,-  option  IVbru.ry  2.Sth  comprising  1 .50  -  U'cKenz.e  Red  Lake.. 

“McKay  (Quebecl  F.xplor.atlon  i  pany  .«  ^nroperty  _  in  !-haic,s  at  2.5  cents  per  share  b'v  i  ^'(Kinley  M . 


have 'been  Inrensively  prospecting  ,  -b.b'  ,  J,\':^;;j’'rce7'of7\Tanmml''‘drirD  i  ,.rr-ree,„cnt  Vlareh'-Vo  Vo-f“'oonV  I  NirViUi. 

Ihc  area  and  carrying  on  suriace  :  on  ii.e  ernpany  s  rriq.ert.c  in  '  p,  ,...,pp  .,. 

"•ork  aitd  diamond  drilling  on  var- :  .s,-.,tt  Town.ship.  I'hihougamau.  which  Pc  cmiier  fli."tj  2.5.0011  shares  at  in  Merland 
iOUS  part.S  of  their  holdings  in  the  I  odjoins  the  proi-erty  oi  .S.  ott  I  hihou-  o,nit  -  tiy  ..Vyvrll  fl.-st  and  2..'..noo  share.s  p-iiiina  I 
orca  prelimina,ry  to  more  oxtenMve  | '  ---y,  to 

programmes.  Tire  company  have  j(;2..50  i,er  ton  .n  gold,  ^  muLuai  con.sent.  ,  , 


cents  per  share  or  a  total  of  $31  .500  Macus.sa . 

■ -  ■  Maple  Leaf  Mines  Ltd. 

Maiiitoha  ^  K-s.stern  —  Balance  of  ^ivlntyre . 

option  February  2'Sth  co-myirising  1 ,50,-  !  i^tcKenzie  Red  Lake,. 
OlJO  shales  ot  2.5  cents  per  share  bV  i  M . 


work  aitd  diamond  drilling  on  var- 


OT1  1  lip  1*1  irn pun y  .«4  in  p, 

t  1'-N\vn.«hip.  <'hil>o\ipamaii,  \yh\r!i  |, 
ins  thp  proL^rty  of 


McMillan  GoM  .  .  . 

MrVittic  Grrxl  am  M. 
McWalter.^  G,  M..  ,  . 
MerUiiid  Oil  .  ,  ... 


.7 1 

.71 

67 

,67 

1.00 

.55%  1 

• .  - . 

14.25 

14.00  1 

4  10 

3  20  ' 

cV.60 

66.01) 

6  3  OO 

oV.io 

66.00 

43  s*  i 

1,10 

1.70 

I.IO 

1,58 

1  75 

.30  1 

64 

.70 

.63 

.67 

.94 

41  i 

59.00 

62.50 

59  00 

61.50 

62.50 

51.75  1 

.16 

14 

.15 

.47 

,05  1 

,0  3 

.06 

04?i 

.04 

.14 

.02?*  j 

zo 

20 

I  5 

.1  •> 

•2«T» 

.06 

7  20 

7.20 

6  90 

6.90 

7.75 

5.70  1 

.UG 

.15 

1  < 

.14 

.30 

.05’, »  ! 

6.10 

6,45 

5.95 

6.35 

6.45 

3.12  ' 

,r? 

.22 

19 

.  .22 

.30 

.05% 

44.00 

«4.50 

43.00 

43?* 

49.25 

38.00  1 

1.72 

'.75 

1.70 

1.72 

2.25 

1.22 

.65 

.55 

*  Ko?  j  ture  entailing  $190,000,  have  been  j  fractures  are  kiio\\D  to  exisi 

.11  I  designed  for  largo  scule  production.!  Kewagama  ground  but,  owing  to 
.see'-  !  A  further  -$600,000  bliould  bo  ample  |  heavy  overburden  covering  most 

14.00  .  T  ,  ,  ,  ...  .  -  i  ,,r  the  nrc.nortv  41,cie 


to  provide  tire  rnino  witli  a  plant  of  ; 
Ihe  size  rocnlioned  abuvo  as  well  as  | 
all  necessary  appurtenances.  i 


of  the  property,  their  existence  could 
not  bo  detected  from  any  surface  ex¬ 
posure.  The  overburden  is  too  heav.' 


now  anuouinced  the  sale  of  part  of  I 
rhetr  propertie.s  to  Scott  t'bihouga-! 
ma’.i  Mines  who  plan  an  extensive  i 
programme  of  w'ork.  A  list  of  other  ' 


nor)  \  Ki;vv.4ni»  —  P.ouyn  Rew¬ 
ard  (hdd  -Mines,  adjolnine  the  I’on- 
tiac  Uotiyn  and  I’l.'.vcll  Rouyn  pro- 
pcfLlcB  (in  the  Wfst.  tiavo  concludr-«t 


properties  which  are  carrying  on  :  •'in'mcinir  .arrana.'ment 

*  ,  ,  .  v  .  1  ..  1  '  fli**  u!‘’<>pT*i  fy  .•iiul  (P'volop  iho  snow 

lather  exten.-ive  suriace  uiirk  ,i*id  in  iyii^.s  prcvi.ni.si,v  --xpiiscd  on  the  yiro 
some  cases  diamond  drilling  are  as ,  ,,ci-iy.  m  J924  some  2.  '  '  '  " 


Vorgoid  Bn-Lanco  of  option  dated 
Ootiibcr  20th.  comprising  1.090,001) 
.-lia.rc.s  at  pnce.s  ranging  from  10 
ccTO.-?^  to  $t  y.er  sliare  lias  bceyi  oan- 
j  celled,  the  Voyemtier  fir.Bt  payment 


re-open  luavinj^  been  made. 


follows,  denoted  somew'bat  in  order  |ni<.nd  drilling  wa 
of  The  size  ot  the  prese-ni  program-  t,' 

rnes;  Mining  Corporation,  Capdal  .vr'dcn'yti  ami  fui't 


■one  C-OCft  ft.  of  dia-  .(-,.nr,n 


Siidtjury  Oontact 


rtoujTi  Mines,  G:u'Th-<  hiboug.,  Chi- i  pert 


nioiid  drilling  wa-  earn....!  out  wit)C;;ntl 
ercouragiiig  re.-iiKs  and  it  Is  pliin-i.Ti  ; 
n»il  to  drill  the.sc  .-howing.s  to  great-  'ynti 
er  (Icplli  Piui  fiir'hcr  exidoro  the  y,r..-  , 


importa.nt  ■  35tb  • 


.'lOth  instalmenr.  iieve  heen  tak-n  up 
.at  2.5  cents  per  share  under  October 
lOtli  oyition.  Balance  ('omyirisos  3.5.- 
("I"  sliarcs  at  2.5  eent.s  hv  Vovemlier 


boagamau  Properties  Limited,  Nor- 
I  ike  .Mines.  Cenlral  <  ■I'.ibougainau 


vely,  extending  from  t’ne  Bowetl  I’.oujn  jjycem! 

tliroiigli  the  Pontitie  Itoiiyn  and  )iead-  ' 

ing  into  Bouyn  Tteward  will  h-  '  rq.u-h 


1 1)0.000  share,-i 
her  Slst. 


cal  point,  of  vieiv  has  a  mo.si  favoi'- 
able  location,  being  close  to  power 
and  only  a  short  distance  from  tide¬ 
water  on  the  Sag’n  nay  Iliver.  ckt  ' 
Ihe  present  time  tlie  seriou.s  factor 
in  tbe  development  of  the  region  is  ' 
I  be  cost  of  transporra.iion.  I 

"If  adequate  transportaiicui  wei’c 
eefinitely  assured  it  Mould  be  pos¬ 
sible  for  the  management  of  mining 


Mininjr  Cnrp . . 

::  2.43 

2.55 

Model  Oils  Ltd . . 

..  .4> 

.45 

Moneta .  .  .>••••••• 

1.60 

1.70 

Mon  is  Kirk . 

.  .  .75 

.76 

Murphy  .\finrs  ,,  «• 

• .  .o> 

.05 

Newbec  Mines  *  •  •  •  •  • 

..  -05?* 

.06 

.Nipissing . 

2.50 

2.50 

Noranda  Mines  ,,  •• 

..  72.25 

75.00 

Nor.  tan.  Mm . .  .. 

54 

.55 

O'Hrien  Gold  .  ,  .  •  •  •  « 

8.75 

9.05 

New  Gtilden  Rose  »  .  •  • 

...  1.04 

1.06 

Olua  Cns  and  Oil  . «  •  • 

..  .07% 

08! 

Ramour  !'‘orc . .  •  • « 

.  ..  5.65 

3.75 

Paymaster  Cona.  M. .♦  •• 

1.22 

1.25 

Peterson  Cfjbalt . . 

..  .031* 

.031 

I’ionzer  Cold  B.  C . 

..  6.50 

6.60 

Perron  Geld . . 

..  1.60 

1.75 

Pelrol  Oil  and  Gas  ,,  *, 

Rickie  Crow . 

..  6.85 

6.95 

Prer.uer  Gold . 

..  3.05 

).37 

fVosp.  .Airways . 

..  I.5|) 

1.50 

Quebec  Gold  ••  ••  •• 

.70 

.70 

Queriont  Min . . 

Head  Auihier  Mines..  •• 

..  4.25 

4.50 

Red  Lake  Gold  .  .  e  •  .a 

..  1.75 

1.76 

Reno  Gold  Mines . 

..  1.3; 

1.45 

Roche  Loni?  Lnc  ..  *•  •• 

..  .25 

.29! 

SciTi  Antonio  G.  ..  ••  •• 

. .  2.11 

2.1  1 

5herritt  Gordon  .«  ••  .. 

..  2.38 

2.59 

Tbe  drilling  on  the  Cadillac  group  "5,1)00  by  August  1.  193S. 

is  aiii'ed  at  extending  the  exception-;  ’  _ _ 

ally  wide  ..re  zoiin  w)iicn  showed  up  ‘  Tl.ard  Rock  —  Bal.ano' 
in  drill  hole  Vo.  15,  wtiiP-  That  it.  C)ii-  cf.mprising  50.000  shores 
b.iug.’iijiau  IS  designcil  to  explr.re  tni-  .sliat'C  exercisable  hi-  Ttece 
p'.rt.vnt  '•-'ol.'.ng  surface  cxposui'es  )!i,99.5  shares  by  Janu.ary’ 
uncovered  in  recent  m<oU.  I'ne  ot  ;  fplly  o.verclscd. 
these  Las  an  indlc.-itcd  leiigtli  of  h(.-  |  - 


I  St.  .Anthony  .  .  • , 

'  Sudbury  Basin  •• 

(  Sud.  ContHct  .  .  .  , 


ll.ard  Rock  —  BaLano*  of  option  . 

I  Sylvanile  Gold  !!  I*.  !! 


ompanics  to  consider  bringing  I'neir  tMcvn  tino  and  7h0  feet  v'Mh  gold 

properties  into  actual  produciioti.  AY.otoer’ co'7 

Under  the  present  conditions  no  s.st.s  a  .-cne.s  of  qunrtz  stringer.-, 
matter  how  promisingly  a  property  in  »  :;n  t*.  vide  zone  with  gr.ah  sani-  I  Manlt, 

may  develop  the  necessity  of  paying  i  cpci  icd  from  j^<^to  $52.30.  ^oo,''7hfv 

exces.sive  transportation  costs  lor-:  5  41,1. or  goi.d  —  X'alloc  < lold  {  vcmb.w 
ce.s  the  operator  into  planning  tO|Min...s  l„td.  s  to  start  xvork  imme-  !  agreeme 
conserve  his  property  until  some  I  diatcl;.  stripping  the  present  vein  in  |  ing  25,0 
future  period  when  a  fair  proportion  '  fn3Tirming."7ccorS''7o  a^'stalel  |  i 

of  production  will  be  profit  and  will  ment  by  KoiU  KdwarUs,  p! f'.'sidMit.  i  u.«t  i,  hj 
not  have  to  be  paid  out  in  transpor-  I  A  shaft  tn  a  dcpiii  of  85  feet  lias  1  consent. 

I  already  been  .sunt-;  on  this  vein. 

latlOT  COS.1.S.  ,  ,,  !  F'leight.  on  the  way  to  the  propert.y,  I  Xorgo 

’If  transportation  proTllems  of  the:  p.,  now  at  Wahigooi,.  rea.dy'  to  he  j  October 
area  are  solved  then  Chibougamau  ,  transferred  into  t  roldrock.  Temporary  .share.s  a 
with  great  natural  resources,  local- ^  hnmps  are  being  erei-ted  for  the  purr  I  .4)  per  f 

J  ",  _ _  ,  _ _  pose  of  carrying  out  an  e.xten.sive  1  Voveinbi 

ed  near  large  sources  of  povter  and  extiloration  campaign  on  thi.s  pro-  j  mude. 
situated  close  to  tide-water,  a.ppears  perty  Uhli'h  comprises  9  claim.s  total-  i 
to  have  the  potentialities  neces.sary  ,  ling  .approximately  tno  acres  in  the  1  sudbu 


slcu  e  cxerelsahle  hy  Tlecemher  I  and  :  r  . 

I9.99.5  shares  by  Janu.ary  1  has  been  ;; 

fully  o.xerclsed. _  j  0„ 

Lake  Maron  —  A  block  of  350.000  i  *"  ** 

trea.siiry  shares  has  heen  sold  at  9c  VreaHwAl  Tom 
per  share  or  a  total  of  $31,500.  I  Ventures  .  .  !  *. 

,  .  ■ — : „  .  Waite  Ainuiet' M.'.'. 


a  :;o  ft.  vide  zone  with  gr.oh  sam-  I  Maiilfid.-a  *  Eastern  —  Balance  of  i  WaysideTonV  G. '  M.’ 
es  repel  led  from  70c  to  $52.30.  |o)itioii  Ccoruarx  28  comprising  150,- |  white  Lade  Silver 

... -  OOh  shai  ios  at  25e  per  shar  e  by  No- I  Wiltsev  f  oaehlan 

\  41,1. or  GOl.ll  —  A'alioc  4  !oId  I  vemher  30  and  entire  oiition  under  W  riKliLHarureaves' 
inc.s  Ltd.  s  to  st.irt  xvork  imme-  agreement  March  30,  193(>.  compris- I  Ymir  Yarkee  Girl 
atcly  stripping  the  present  vein  in  |  ing  35,000  .slinies  at  1 5o  by  Decern- |  Norcold 
•eparation  for  a  program  of  dia-  ;  her  1:  25,000  share.s  nt  20c  bv  April  ;  p„well  Houvir’  ""  . 
oml  drilling,  according  to  a  stale-  ;  i  and  25.000  shares  at  20c  by  Aug-  i  faulore  ..  ..  V.  .. 
ent  liy  Kurd  KdMards,  _  pi  esident.  i  ust  1,  have  been  cancelled  by  mutual! 


Important  to  rrcsion  was,  the  re- j  permit  of  a  search  for  similai 
suit  secured  by  Ncm'  Aiigarita  In  a  conditions  being  made  from  surf.occ. 


■ur’-a  svv  zone,  wnicn  returned  a  .iu-tt.  see-  ^  -  ' 

^’n5y,  i^ioF*  assaying  $5.63.  3’his  zone  lies.  vJperate  Alter  40  Years 

j8!oo  '  500  ft.  to  the  south  of  the  main  ore- i  - 

>•22  body  and  has  been  traced  on  Preston  |  Winmpes  Bureau  T  Ire  Financial  Time. 
.’oM/j  eround  for  2,000  ft.  Its  exploration  'tvinnipeg.  —  Pumps  are  runnin.j; 
.m  •  will  not  be  undertaken  until  next  I  night  and  day  In  the  old  Scramble 
iQii,  ;  year.  I  or  Cnnadian  Homestako  mine,  ten 

mo  '*'  j - - -  !  miles  east  of  ivenorn.  and  it  is  con 

!  KEWAGAMA  MINE  '  'i 

»o*/x  i  .r.AA.fcP  i  ing  again. 

2  30  RP PORT  IQ  IQQIIFO  '  was  one  of  the  big 

44.50  I  llLil  vlaVI  lu  luuUCiI/ !  gest  producers  in  the  Lake  of  Uin 

■  _  i  $Vood.s  area  before  the  Itiru  of  tbu 

'•"o  i  Operations  Resuiiied  on  Prop- ' 

■06  ,  ^  ‘  .district  It  Mas  tibandoncd  Mlicn  iii 

^  501'  '  to  Determine  Dispo-  •  vpgtors  sliied  off  niiniiig  ciuerorisc.i 

;o2  ''  I  sition  of  Ore  |  in  the  i,ako  of  the  \Vo.'>ds  area.  Old 

3.85  ,  - -  _  1  rciiort.s,  however.  Mould  indii-ate  fhai 

'a,n  '  ’rhe  following  official  statement;  >>  >8  a  rieli  iiroiieriy  and  gold  values 
•3.95  j  has  been  issued  l>y  Hie  management  i  h*Sl>  over  good  Midlh.s. 

I  of  KeMagama  Gold  Aline.s  Ltd;  i  'I'lip  work  is  lieing  undertaken  b' 

.59  I  In  1931  the  property  noM'  in  pro- i  Mines  Development  Co.,  vthich  hold 
J  931.1  cess  of  transfer  lo  Kewagama  Gold  I  an  option  from  Canadian  Metals  De- 
■^Q  ■  Mines  l.imitcd  was  acquired  from  •  vclopmcnt  C'orpiral  ion.  The  neu 

1.00  I  the  Cartier- .Malartic  Corniiaiiy  liy  !  company  is  sponsored  by  .Stanley 
,  Canadian  (iold  Operators  I/iinited.  '  Gold  Mines,  Siscoe  I-ixtension  Mines 
i!fjo  ;  Nine  diani.'ind  drill  holo.-v  Mere  drill-'  iind  Siscoe  Gold  Mine.s,  Ltd.  It  has 
2.87  I  ed  from  surface,  five  of  Mliieli  en- i  iiinple  funds  to  nial;e  a  thoroush  in- 
4  40^*  I  countered  intersections  slioM  ing  vis- i  vestigation. 

15  I  ible  gold,  but  none  in  sufficient,, width  !  'I'lie  three  compartment  shaft  is 
3.00  ;  or  coiieent ration  to  eonstitulo  com- i  doM'ti  to  a  depth  of  235  feet.  Head 

■gj  j  mercial  ore.  w  ay  of  15  feet  per  day  is  being  made. 

2  29  Subsequently,  a  two-compartment  -  with  the  result  that  it  should  be  all 
■'3  '  shaft  .sunk  to  the  125-ft.  horizon!  vicar  this  week. 

j  and  some  1500  feet  of  drifting  and  |  .\.  Lessard,  Montreal  mining 

1.20  j  crosscutting  M'ere  done  on  that  level.;  engiueor,  is  in  charge  of  tlio  opern- 
•^9  I  This  work  explored  the  structure'  tion.  He  states  tlial  a  thorough  e.\- 
I  over  a  strike  length  of  900  feet  out '  amination  will  be  made  as  soon  as 
1  00  !  of  a  total  strike  length  of  aliout  loOO  |  llie  shaft  is  clear,  after  Mhidi  a  win 

j  feet,  which  is  believed  lo  exist  in  the  '  ter  iiro.gram  will  be  iiiaptied  out.  If 
property.  No  commei-cial  oeeiirreiiee  i  the  oM-ners  are  satisfied  M  iih  re.sults 

7.50  I  was  encountered  in  this  Mork,  thotigh  ;  the  property  will  be  fully  deyeloped 
.  considerable  widths  ot  very  Iom-  and  brought  into  production  as  soon 

,95  grade  material,  which  might  under  as  sufficient  ore  is  blocked  out. 


already  been  .‘.tinj'i  on  thi.s  vein. 
F'leiprht.  on  the  v.’.ay  to  the  jiropert.'V. 
■  .•r  rioM'  at  W  abiniMiii,  rea,(ly  to  he 


UNLISTED — 


t.v.  !  Xorgold  — 
he  j  October  20, 
ry  ;  .elmre.s  a.t  prir 


to  the  development  of  a  thriving 
mining  and  industrial  centre.’’ 

Atnel  To  Option  Property 
To  Erie  Canadian  Mines 


Keuora  minhur  divi.sion.  i  4r..0f»o  share's,  part  of  the  Nov 

- -  I  30  Iri5«tainient.  have  been  tak 

—  On  November  11th,  '  at  2rtc  per  share  under  Octol 

acoordins’  to  a  letter  frotrii  A.  M.  Pot-  j  option.  Jlalanee  (ronipri.ses  Sh.Odo  |  Hud 

tF»r.  rnln4*  inanatfor  \Vendic:o  Gold  i  Ni.ar.'.s  at  2r.o  by  Novomber  30:  M 

^^ln4*s.  ih»»  ooiiipiiny  jslHrtF*d  a^’ain  i  oq0  shares  at  30o  by  December  31.  K.irk 

takintr  ore  from  tlie  20fl-ft.  level,  j  -  Lake 

from  which  liiKh-crade  was  former-^  I>arUwater  —  Itobh  ^fontb^ay  Mines  I  Leb*? 
ly  exti-acte.d  During  Oct>»ber,  owiiiir  Tdiniied  have  exeroi.'sed  their 
to  f^haft  ttniberinir,  ore  iuid  to  bo  to  purchase  .'^2.062  .'shares  at  7" 
taken  fr^nn  the  dump,  witli  a  conse-  '  p»»r  share  under  uKreement  O' 


Teronttf  Bureau  The  Financial  Timas  |  taken  from  the  dump,  witli  a  consc-  p,>r  share  under  "agreement  OcUdier  ^  Nittbt  Hawk . 

Tnrosto. — aVt  a  sr.ecial  meeting  of  |  quent  drop  in  production.  Company  '  1935  Thi.s  conclude.s  the  opi  ion  !  ^fordon . 

shareholders  of  Atnel  Mines  Ltd.,  <^f>''<'3als  confidciitly  pxpect  that  .No-  and  tlmro  are  no  further  options  |  Ud  -Vleciioi.i . 

'  vernber  produothm  will  show^  a  mark.- '  outslaiidiiur.  O.sisko . 

bBlll  NovcniD6r  12,  rallfication  was  improvement  and  that  December  i  — _ _ _  i  Haikaill  Gold  Mine 


Brett.  I  retb . 

081., 
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1  4  *  r. 
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1  00 
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.09 
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.00 

.09 
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1.23 
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1.50 

Hudson  Bay  M . 
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30.75 

.5  ) 

J.  M.  Cons . 

.50 
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.45 

.46 

,80  Vi 

K.irk.  lownsitc . 

18  b. 

.21 

■  1 8  Vo 

20 

.3  1 

Lake  Maron . 

1 1 

.1  1 

10 

10 

-21 

Lebel  Oio  Mines  Ltd.  ..  • 

■  2!  bj 

.19 

.  1 9  kc 

.29% 

Milrobic  . .  ..  . 

.05 

.05% 
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.04% 

.07 

Mrndy  Mines . 

.55 
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.3  3 

33 

47 

Nii-ht  Hawk . 

.03% 

.041- 
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.04 
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nvia  ixo>ciLuovi  i*.  i  ciu  i<.ai.iuu  T,  improvement  and  mat  Decern ner  i  — -  i  Bdik.nll  Go 

gh-en  the  proposal  that  the  com-  sliould  be  the  best  month  yet  experi-  !  MorrLs  Kirkland  —  z\  block  of  2i;,-  ;  Pmd  Oreill 
nanv’n  nrnnprtv  hp  ODtloned  to  Erie  encezi.  Timbering  ha.s  proceeded  fo  ;  000  .«hare.«.  part  of  the  Xovember  Crow 

pany  s  property  DC  opuonea  1(3  little  i  26lh  In.ztalment  of  46.000.  has  Leon  I  Kobb  Mont: 

<>anadian  .Mines,  a  wnolly-owned  sun-  gla^hing  is  required  from  there  to  I  taken  up  at  50  cents  iier  ."hnre  under  '  Royalitc 

sidtary  of  Sjivanite.  The  meeting  the  objective  of  OOO  feet,  it  is  ex-  ,  agreement  September  JO,  J93i;.  b,, | -  ;  .Sind  ironn . 

was  rnnrpspnted  bv  80  ner  cent  of  P'^vted  that  thi.s  work  will  he  com-  ance  of  option  compriae.s  20,000  ; 

was  repi-esemea  uy  ou  per  eeut  tn  pipted.  rapidly.  De-watering  also  has  !  shares  at  50  <;ent.s. 


Robb  Montbiav 
Royalilo  .  .  .  . 


shareholders  in  person  or  proxy  and  been  cr>uipi4^tpd  to  35o  feet.  Om  can 
The  old  board  of  directors  was  re-  taken  from  the  200  and  300  ft. 

elected.  Tbe  proposal,  as  appnoved  >®''eLs.  _ 

by  ehareholders,  now  awaits  official  vmir  cons.  —  Gross  production 


Kf»uyn 


CURB  - 
fioaulor  t.ioId 


FbarcH  ronipriHlngf  th^  N'ovemh^r  ir»(ii  ‘  Houscaddl 


-  jind  De<!cmbcr  loth  inj^tnlnicrn.s  mubu*  ! 

VMIR  COIVS.  —  GroH«  production  ■  agroem^^nt  F'obruary  22,  1338,  hns  been  1 
Ymir  Consolidated  Gold  Mines  for  |  taken  up  at  SO  c^^nUs  per  share.  Next  ^  ‘**’^* 


TieceBtEnce  by  directors  of  Erie  Can-  ®*t  Ymir  Consolidated  Gold  Mines  for  taken  up  at  SO  cents  per  share.  Next  |  Lartier-Ma 

the  month  of  October  was  valued  at  in&talment  wUl  be  37,500  shares  at  ^uparquei 


I  Gi)lri 
nice  .M.  . 
■r- VirilarUc 


^  ••  Ai.  -ft  1  1131.000,  an  Increase  of  $6,000  over  80  cents  on  January  15,  J037  with 

UMer  tne  terms  or  the  Oeai»  Erie  |  the  preoedinB  nwnith  when  output  subseauent  instalments  of  lOO.ooo 


Thoiapson'Cadillac  .  • 
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Recordof  Canadian  Stocks 


Abitibi. 

Do.,  prrf  .  22*4  2 

T)o.,  cprt.  of  dooo^lt  21  2 

Do,,  7‘^c  prr-f  17 

Agnpw  S(!rD4S9 .... 

. . lot  10 

Alhcrta  Grriin .  3 

I)'*.,  pref  .  ....  2^^-j  2' 

AtnaU’am  itrd  Klpotrir .  .» 

Df...  nref .  20  2' 

Aaj'X'.  Breaerifs .  12  1; 

Do..  r-rrC  .  J0.>*i  111 

Ateoc.  Tnl.  A .  7t.," 

Do  prof .  51 

Alp.  CyanamU  "B” .  S'l 

Anjrlo  Pait,  Te!.  prof. .  .  r4t.  5, 

Aon.eC.lov. .  16  ■  II 

Do  .  prof .  <15 

Barcplopa  .  9 

nHthur.if  Paper  '  A”  . .  ]  IBS  1 

N.  Bawlf  Drain  .  2\ 

f'o.,  nrof . .  2«  2.' 

Boatty  Bro,  .  10  I' 

Do..  i)r»f . '■  loi  lo; 

tifll  T^Jophonr* . 152*f;  15- 

Blue  Hibtion . *  33.:  ' ; 

Do.,  prof  . \  ^  3. 

Br,anf ford  Cord.,  prof  , . .  26  21 

Hrar.IHan  I6i|-  |j 

Ilroaora  &  flirtillpra.  ^  60i-  6' 

B-A.  fill .  22’'!,  2< 

. 

Bruoli  Silk . !’!  .  fUe  t 

Buildio*  Prod.,  "A” _  o6'|  .lii 

Browiog  Porp .  2t|  j 

Do.,  prof .  11?^  1  = 

Burt,  F.  N .  4.3  43 

Browlny  Bi.ruit .  SA7 

Do.,  nrof .  7  7(] 

t^alpney  Power .  76 

Pan.  Bakerie.a  ".A” .  2'i  4 

Do.,  nref .  58  58 

Pan.  Bread .  8 

Do..  "A”  pief  .  lOO'i  104 

Do..  "B"  nref .  47  46 

Pan.  Prment .  131^  14 

Do.,  pref  . .  96  99 

f  an.  Pa  kers .  90  90 

Pan.  Fond.  &  Forg.  A...  18  19 

Do., '  B  ' .  12  U 

(  an.  Nor.  Power .  26  26 

Pan,  S.S,  Lines .  2*4  2 

Do.,  nref .  6'-5  7 

<  an.  Wire  &  Cable  A. . .  42  65 

,  Do.,  •  B" .  20  22 

Pan,  Brnnr.e  . .  19  =0 

Do.,  pref .  1081^ 

('an.  CHnner, .  7^^  9 

Do.,  l-t  pref .  10")  105 

Do.,  2nd  pief  .  10  12 

•  'an.  Par  *  Foiindiy.  . .  I4I4  17 
r>o..  r>ref  25' 7  28 

(.  jm.  Celane^e .  271:4  27 

Do.  rlKtii* . ’  22  22 

Do.,  pref  .  126  127 

Pan.  Poinertera .  2/  27 

'  an.  Pottona .  ,'2  ,=>6 

Do.,  nref .  .  IDI  ipS 

(wn.  D'*edt»e  ^  Doek  .  .  .  473.^  16 

Pan.  FuiiboTik-F,  nief. .  .  MHH  101 
Can.  Oe- .  Kb-etrio.  .  l.a.A'a 
Pan.  Hydro  Klee.,  pref  .  53' i'  6,5 

Can.  Ind.  Alcohol  "A". .  8  W  .  8 

Do.,  "O  ’ .  8  8 

Pan.  Iron  Foundries.  50 

Do.,  pref .  60 

(  ail.  Locomotive .  SU  5 

Pan.  FcTelL'ii  Investments  28's  28 

Do.,  pref .  1071? 

Pan.  Oil  Co .  12i|  13 

I  >0..  pref .  133  126 

Can.  pae.  RIy .  14  Vi  141 

Can.  AAineri.sj  .  3  *1 

Cocksliiitt  Plow  .  O's  9' 

Carnal  Ion  Co.  If  1  pref  .  103'4  103; 
Can.  Wallpaper  A  .  .  ,  28  30 

,  Do., '  ll" .  28  30 

Ci'ns.  Bakeries  22  22 

Celanese  Corp.  of  Ain..  .  *80' i 


- ‘Week  endii’K  Nov.  1".  1986  - — * 

prev.  Hl^ti  Low  Salu«  I’rhe 
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Did.  Ask.  Iliadi  Low  Div.  Haie 


lO) 

103 '4 

102', 

1.52'] 

■28 

152 '4 

I.*,)'.! 

167.6 

-A  'iX; 

33, 

33* 

3)* 

25 

33' 2 

32 

32 

101) 

_  1  *3 

■28 

26'!; 

26 '4 

1 1.5 

~  vi 

18',- 

18)4 

17«. 

4?-60 

H 

80.'  85e  80c 

22’^  24  22's 

.•ID4  37 1(  35 'i 


3'i  4  3>4 
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747  8  7A.i 

lOO'i  104!,'  101 
47  48  16'  ■ 
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,  St.^I.nw.  1  I, 


'  Tip  Ton  Tailoif 

■  I  I  'o  .  pn  f  10 

I  Tookes 

I  'o  .  pref  1 

T'lcketiH  Tobacco,  pref  iro 

■  I  Tain  Pi'y  .  .  11',; 

I  I'nion  (in’-  Co  ,  I 

j  T  nitnil  Sfei  t  .  . 

I  Alan  l.ld  1 

'  Do.,  pref  .  .  .  5 

i  Wabnsfo  Pettons  2 

:  Widkor  Ilirami  (!.  ,A  AA'  t 
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25*4  21’; 
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NEW  YOKK  STOCKS 
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•D, 

i;i4 

-•  (4 

rti  ic 

2”^ 

2 '4 

-  \i  1 

*'0(  \  m  *P‘  r.  (  '•»  p 

1  > 

14'4 

17 

OKIj 

--  <1 

\*»  .  :  f  ‘K'r.ii 

H>I  S 

/|0 

--  2*.  , 

Provincial  and  Municipal  Bonds 


$'J.  CO  !  \V♦•^fL»rtI  (’ttnada  I’l'uir. 

$1  ;  I  )o.,  pr»  f 

JlOf  Wftffr-  CiroOfAfS. 

I  pr»»f 

SOr  \Vr  f.  Kix't^nay*  pr**f 
$1  HO  Wj^AlfijiH  1  .ir| 

I  >0.,  pr»>f  . 

I»'t  j  \Viti«bor  IbticI 
40b  I  n«*  .  Drff 

AVinnipf'K  Klfrlrlr  A 
!^I  ‘0  :  l»o  .  H 
y*J  00  1  T  i4*..  pr«  f 

j  Wfutcln  Mfr.  (%*,,  prff 
?l  oO  I  Wood,  A^'x.  Af  .1,,  prrf 
/.inimrrUnit  C’o 
.  .  I  !>•'  .  i*rrf 
HANKS 

.  .  Hank  rf  Canada 
;  I  (’anHiiirnnc  Nat 
.‘■Or  ;  Cfmmrrrc 

.1  Doufiiilrtn  .  . . 

IinPrri.U . 

5^0  00  Montrral  . 

Scutia 

,  . 

JfJ  20  '  Tornnto 

...  •  I.DANS  aiifl  TRI  >TS 


2 

a  A  ; 

\?T..  n  I  A  Tt^i 

IhO'* 

186  4, 

S'-i 

* 

•  rn  BoPl.  p 

*'  *  H 

10 

r- 

i, 

5r.»'**»nda  Cupper 

.53*  , 

.M».J 

? 

61’ 

no  F’o 

?•*  r;Oi. 

77  H 

711-5 

5S 

r  , 

'  It  iiuir*  TL  finiiiK  (5'. 

32 '  , 

6:4, 

h 

C 

l'i'4 

'ul*ur'j  Motors. 

33 

•1.3'’ 

+ 

h 

•  *  s 

n;dpwir‘  l/o*u 

4’li 

5T*j 

A. 

I 

'  J 

•'  . 

B.jlt .  ♦  ihio 

231, 

22  «, 

111.3 

l.t. 

Ba'P-d.-Jl  Corp 

?nii 

19*4 

— 

s  1 

1 

'  ‘ 

P.ethlehem  Steel. 
Bufdrms 

71*5 

2"'<. 

7P  ; 
23  H 

— 

m 

1‘4 

5*1 

('anadian  Pacific.. .  .  . 

I4)i 

I4«, 

+ 

J ( 

f*etn»ip-C‘  Corp. . 

2-) 

28  (( 

•  1'4  . 

..  IH 

I/It 

fVrro  dc  Bhsco 

73 

6911 

I".!  ! ! 

-1 

. .  ID, 

Id 

f'lO 

Chiciig.)  M.  &  St.  P.. 
Do.,  pref  . 

Chicago  Rock  la,  .  . 
(”hrv«»ier  Motofa. ... 

m 

■>V«, 

'It 
fl  ‘ 

136i.< 

4- 

5* 

i**u  .. 

31', 

32  00 

f’ont.  TLiking  A ....  . 

32?4 

2>i 

3314 

-i. 

1 

‘  2 

49*4 

Do.,  n . 

3*4 

•4- 

1 

1 . 

$1  no 

('onlinPntDl  Gan . 

7414 

73 

lU 

,  .  11*4 

Corrt  Pr'xlucts . 

7.3 

72(4 

6 

,  1 H 

.32  00 

C*m*Ih!c  Stf*fl . 

MU 

M 

10: 

(.'olumbia  Gas . 

IV  *4 

18>< 

1  ES 

,  .  1  1  1 

7*^1 

1  »u  Pont . 

7  MO 

‘L5’i 

■y 

24* 

10** 

Erie  RalDoad . . 

16)4 

ei> 

*4 

.  .  ^  1 

80r 

Freeport  Texas  ..... 

28 

28*-< 

+ 

4» 

..  10')'.;, 

■»‘/C 

(Jeneral  F'h»ctric . 

.52*4 

r.'j', 

— 

a  .  2  '■  2 

Ge»n'ral  Motors . 

75'4 

72'., 

2“s 

r  2\  .. 

•  .  1  *• 

H 

(ioodneh . 

28*4 

28'./ 

— 

v. 

* »»  .  . 

•  .  4  '  k 

(ioodyaar  Tire  . 

2''!i, 

26*4 

— 

a  ; 

“  •  ’  X  .  . 

. .  D  4 

..  :?i 

1  ’  '4 
10 

Great  Ntrrthrrn.  pref. 

42'i 

— 

2). 

•e  *a  .. 

threat  Northern  (Jre. 

20*4 

2! 

•f 

>4 

. .  •  I  How#*  S<»un<]  Co  .  . . 
•  •  ;  In‘’piralion  Crpp<»r. 

„•  Int.  H.arv.  N.J . 

Ir.trr.  Ilydro-Kle#* .  . 


211  210 
:u):.  2’»« 

l!»2Cj  180 


6)5 

7 

6'* 

381 

— 

K  .. 

15'* 

n. 

Can.  Berrnan»*rit  .  . 

42 

66 

1.5 

55 

20 » 5, 

1 

Central  ( ■)in.  L./an 

20 

22 

3:5 

£2 

9 

Kciip.  Inv4>'4t 

to 

eo*j* 

£0 

.55 

I'k 

31 

*1  oOb 

lliiruh  A*  Erie 

10814 

107 

108*  j 

lOS'.j 

101  '* 

fi-  • 

1 ..  20  p.n.  |iai.t 

7^4 

0 

7>t 

2136 

- 

1*4 

9 

1 

l-nnrL  Bankinu  A:  Euan 

105 

U1.5 

101  (*H 

120 

-- 

%  .. 

105 

8K*4 

•  i' 

X;*t.  T ru'4t . 

10 

12’ 4 

10 

5779 

2 

1^ 

Ont.  l.uan 

14), 

177« 

14)4 

8.5630 

-k 

3«j  .. 

ivi 

D.. 

U*‘ai 

25* ; 

■ji'5 

9957 

4- 

2'4  .. 

28 ' 1 

la 

Tumnl  '  t»en.  Trust  .  . 

27)*' 

27  S 

26 ‘*i 

940 

— 

1 

.31 

•Jh 

!*1  1.(1 

loriMito  .Mortgage . 

22 

22 

22 

110 

22 

I. 8 

-  .  .  1 

«Hl  4  7 
73*)  1-  21'; 

80  -f  H 


no  X 

l3  -t-  I 


...  U\H  L'C.  I  Do..  R . 

..  . 

*-  •  •  22?  i  Trl.  SiTp\ . 

•*•  ••  10.^’ • . 

*•*  —  jr*}  i?*  ^  'c  Konnprotl  Copper... 

80-^  2*  Krlvioatnr  .  . 

.  1^'?'^  ICIV^  n%  I^phiRh  Vallry . 

••  24o  4.20  lOvc  !  Miami  Copper . 

Miiaourl  K.  and  T. . . 

IHO  tro  Do.,  pnf . 

'Si  Missouri  I’acific . 

CO  32^^  J.  <)8*ekC  Do.,  prof . 

i*?  e  Monljfomrrv  Ward . . 

IH  2r)C  Naftonal  Pi*<(*uit  .,  . 

00  National  Ca^h  H<*r..  . 

•  _  210  !!»•>  S*;^  I  \’.V.  Central . 

\0.)  110  IIH  j(i2  12''r  I  Northern  Pacific  ... . 

;  Packard  Motora 

e.  '•  0  ;  |»enr»yKari!a  U.ll... . 

125  ..  122  lls)  6%  i  i'(»r«  NI:i»’q«iptto  .  .  . . 

I  Prcs'cd  Steel  Car. . . . 

- —  - -  .  I  Ha.ii  )  Keith . 

1  Kr:#dini’ . 

1  Kcpurlic  Iron  S.  .  . 

7ntO  Curb  sheii'‘itionoir;;;; 

^  Southern  Pacitic . 

. . . .  --  Sinith'>rn  tlailway . . . 

Standard  Hranda .... 

X  X  - 193H - Currert  i  Slandarrt  Oil  u<  N.J.. 

Bid.  .Ask.  Higli  l.ow  Dlv.  Uatc  i  Sludcbakcr . 

j  Tcnn€a-<*c  (**npprr  .  , . 

•  •  —  .  .  •  Tcxa«  <i'ulf  Sulphur. . 

r»  1.^  43*  COp  Toxax  Pa'  Ific . 

..  77  nt:*  ...  Criion  Pacific . 

•  •  C4)|  .  ....  D.  S.  Induct.  Alcohol. 

. .  •  •  . . .  *  IJ,  S.  Hubher . 

-  V.  S.  Steel . 

..  »  .  2}i  ....  1)0..  nref . 

I  ...  'Vanadium . 

105  ,,  110  I00  4^  Westinghou^r . . 

135  ..  145  MO  7*^;  Woolw.rthCo  . 

30  $1  25  i  Woithington  Pump 


..  I  lot.  Paper,  pref.  new.  f'Ht 
no..,^ .  tnu 


lU*  J4U  132.4 


1034  1033^  1033*4 


470  —  Ki 

10  .... 


33r, 

10 

26614 

610 

8U 

260 

26.5 


Con..  Min.  &  Smolt .  . 

7744 

Twr-s 

7.3 

18323 

C«)nsumers  Gas . 

204 '*J 

209 

208)4 

84 

Cos.  Irnp(  rial  Mi  Is  ,  .  . 

26)4 

24 

446 

l»o..pref . 

< rnwB  6  cBt  Cnal . 

‘106 

4714 

1914 

f.a 

3‘) 

1.5 

C Town  Cork  A-  Seal. .  ,  . 

19 '.4 

19.U 

75 

*>i.>sfillers-beagram3.  ... 

2r.'.2 

28' 2 

26 

2649.5 

D-  rniiiion  Bridge  ..... 

61 

56)4 

60 '4 

3763 

1  u»m.  (  oal.  pref . 

IH'4 

ISOs 

18)4 

.377.5 

Di  m.  (ilasv  .  . 

U5'4 

116 

115>4 

73 

I  )o..  pref . 

1.52 

Dom.  Rubber,  f  ref  .  . 

102 

Dom.  Steel  -V  Coal  "B’* 

o'l! 

8)4 

si  478 

I  ton..  Stores  .  . 

lO-'i 

lUj 

10»j 

6100 

Jmni.  textile . 

Do.,  pre  . ••  • . . 

lo>i 

1,50 

70 

76)4 

640 

d-  *  2  .  . 

..  10312 

1004, 

2 

30 

2412 

....  Biltmore  Hal 

+  2 

..  80 

22)4 

I  I )•».,  pref  . 

• - -  I'i  B  ■ 

..  22 

10?.l 

Sli.-ib)  I  Rfs-cll  J-  Co. 

7r,‘  ;  I  )o..  pref 

*  2)4  .. 

-  a 

51)4 

$1  (‘0  ■  tt.  C.  racke’'S 

+  4 

..  209 

189 

10'‘4  Hi  ighI  Co.,  T. 

l»'ydcri  Paper . 

KketroluN  Corp 
I.a.'t  Ku'itt  nay,  com, . . . 

Kasti  rii  iMl.ies . 

J*.a‘*t«‘rn  Steel  Prod.  . 

Do.,  pref. 

Kaiitei  ti 'J’hc  atres,  pr»  f  . 
Easy  Washing  Machine. 
I.Tiamcl  ^  Ih  at.  Prod  . . 

Jjiiglirsh  Electric  A . 

I  )it..  B  . 

Equitable  Life . 

J  amous  Player.'*  . 

Do..  Vot.  Tru«t . . 

Fanny  Farmer  Shona 
I  orrl  Ce.  f*1a-^  •  \  ” 

F«  iindafion  Co.  of  Can,. 
Front  Sl»Ti  Al*  Wire 

i  »o..  pref  . 

(•on.  S*cel  Wares.  .  . 
t  loti.dyi'ar  Tires . 
t  it*  •(ty«*'ir  Tire,  pref.  new 
tirrat  Wed  Saddlery.  .  . 
D  '  .  pref 

t  iiird,  riiarlea . 

I»”  .  pref  . 

t  ■  '•p«iijn  ......... 

Hri(i::e  .  . . 

I  )o..  prrf  . 

Ham.  (' *)tton,  prrf . 

Hartlifig  Carpnt^ 

Ham.  Enited  Theatres. . 
r>ref . 


3  3 

16>S  18 

107 


23>3  22*4 
'3  *8 


83»-4 

12u 


Montreal  and  Toronto  Curb 


—  Week  endins  Nov.  17,  1936 
“V.  llii;h  Low  tiaics  Pi 


107,’^  106 
18  12 
140  126 

1514  10?* 


8%  I  An^io-N'nrwcji,  Hctr1ln(t. 

,  !  .Acadia  Suvar,  pref- . 

SI  60  A^.U'.tiw . 

8' ,  )  .Muminiuni  Ltd . 

f.Oc  I  li.i  .nrcf  . 

8*0  I  Bathur-t  ‘  B” . 

_ !  Bc'-th  C  A" . 

,  . .  .  !  Bvaubnrnoia . 


Safes  Price 
Change 


ISA*  — 
13"ti  — 

61 U  + 
23  "  + 

18  — 
12<?  - 
7V|  — 


PBm-ixriAi, 

AIbcrja 


Biiti.h  ('olumbili 

Dn  , 


New  llruT’rwIck.  . . 


Nova  Scotia 
Onfario 


Ontario  (Hydro-FIcclrfc  Power  ('omoiisvioiij. 

7  >0 . 

Prince  Kdnard  I.iand . 

')nc''0c  .  ,  _ 

Saskatchewan . ' . 


MIA'U'IPAI. 

•  City  nf  Fdmnntnn .  ,50^,  I. Ini.  1954 

rily  of  llidifav . ;...;.  .3'.  I  Jan.  1965 

City  of  Ill’ll .  5'  '  1  M*v  19.'2  |i 

Clly  of  I..iia  .  5'  1  Mrh.  19,54  1 

City  of  Moncton .  5';  1.5  .Iiiro  19;, 0  P 

(kfy  of  Mnlitrr.l .  5c;  1  Mrh.  1945  p 

, .  .  4';  1  Apr.  1971  p 

City  of  Ottawa  .  41  I  July  1946  1 

City  of  giicbcc  .  .lij  1  (ict.  1950  P 

t  City  of  Saint  John  .  f'',  1  May  1946  p 

City  .d  St  Lambert  .  .56,  1  May  19.58  I 

•  t'ity  of  Saiilt  Sto,  Marla .  .  r,l-^  1  Itii'a  19.52  P 

City  of  Shaialnigan  Falia .  4'i  1  May  1956  11 

City  of  Sydnoy  .  o^j  1  Aug.  1944  P 

City  of  Thraa  Rivers .  41;  1  Nov.  19.58  p 

•  City  of  A’ancnuvar .  SO;  1  Jnna  1969  1 

City  of  Waatmount .  4*^*  1  May  19.5t  p 

•  City  of  Winnipa, .  4';  1  Apr.  1961  ! 

'Payable  Canada  and  New  York.  aPayable  Canada,  Now  Voik  and  London. 


Canadian  Active  Bond  Prices 

Th«  Foll*wlil(  Qu«lftUon«  ar*  furnished  bv  Th*  Montreal  Bond  Traders  Assoclatiun 
•s  at  November  18,  1938. 

GOVERNMENT  BONDS 
Ini. 


Dom.  of  Csnads  Bonds . 


pc- 

1  M^h. 

1 9-1  ■ 

00 

-4 

0'’* 

r>‘: 

1  '‘ept 

lOfiR 

.0 

*3 

fO 

IR  F^b. 

1947 

•  7 

'0 

mo 

ro 

f/i 

1  .'rot 

I  ora 

‘  3 

‘0 

f  R 

fO 

1  Oct 

lOf.n 

f  3 

00 

t  R 

00 

f'''. 

1  Apr. 

1947 

00 

OQ 

00 

4*  . 

1  ‘  ‘rt . 

19.  1 

*  0 

;  0 

93 

.90 

l.t.. 

1  fi  May 

Htrn 

in 

OO 

HR 

00 

4*; 

1.5  \P'. 

U'fil 

108 

00 

111 

00 

J* ; 

1.5 

H‘-'2 

109 

.50 

112 

fio 

fi* ; 

1  July 

1943 

114 

*n 

117 

fiO 

D  . 

1  June 

19, ‘A 

11u 

00 

in 

00 

1  June 

1971 

lOfi 

IM* 

109 

00 

4^(3 

1  .‘\up. 

1957 

106 

OO 

109 

00 

Dt 

1  Jnn. 

IQ'O 

HR 

Tf* 

1*9 

7.5 

t  Oct. 

1915 

99 

.50 

mi 

.50 

D| 

1  Auc. 

1 9.53 

109 

Ip 

ir? 

.*■‘0 

Ifi  Mch. 

1952 

91 

:o 

94 

?o 

4'‘r 

15  S’ept. 

19.51 

7  5 

00 

73 

00 

1  Aug 

1958 

K3 

..0 

8>» 

.50 

'>''c 

1  Jure 

!9fi4 

.55 

on 

65 

00 

.3*. 

1  Jan. 

1995 

pv 

00 

mi 

00 

fi'-*, 

1  Mav 

1 9.'  2 

H*2 

.  0 

105 

:‘i 

fi'. 

1  Mrh. 

1954 

mi 

OO 

mi 

00 

r»' ; 

1.5  .Inrr 

1 950 

10' 

OO 

110 

00 

fi^C 

1  Mrh. 

194.5 

102 

fio 

10.5 

.50 

4*; 

1  4r7' 

1971 

101 

no 

104 

01' 

4* 

1  July 

1946 

1  \h 

.^0 

MR 

.90 

4*2 

1  Crt. 

I9fi0 

mo 

fio 

101 

50 

V, 

1  M;iy 

194fi 

101 

00 

104 

00 

f>r 

1  May 

19.58 

9'> 

00 

93 

00 

rAi 

1  Jut  a 

19,52 

102 

00 

lOR 

00 

4^1, 

1  May 

I9fi« 

101 

fiO 

104 

50 

1  .5'ig. 

1944 

105 

00 

mo 

00 

4 

1  Nov. 

19.'>3 

mi 

:o 

104 

50 

1  J-lnr 

1909 

H5 

.50 

88 

50 

1  May 

19.54 

1m2 

00 

105 

00 

4*? 

1  Apr. 

1961 

95 

50 

9.8 

50 

'  Conversion  Issues . . 


Rata 

Dua 

Payabl* 

Maiurity 

B'd 

Aak*4 

2'4 

.JD 

C 

June 

1 

19|3 

10! 'J 

107 

8 

JD 

c 

June 

1 

1950-55 

100', 

lOUi 

AD 

c 

Oct. 

Ifi 

mio 

I0’«j 

103*i 

3 

AO 

c 

fi»ct. 

ES 

1942 

lot' , 

not. 

3'i 

AO 

*’ 

Oct 

15 

1944-49 

10-.', 

loot, 

4 

AO 

*  ■ 

Oct. 

1.5 

1943-45 

Ill'l., 

1  'O'  , 

6 

M.8 

CN 

Mar. 

1 

1937 

10(0, 

101' 

6'-; 

JD 

r 

T'ec. 

1 

1937 

lOf] 

I"-', 

4'i 

MS 

r 

Sent. 

1 

m4o 

1..;.'* 

110'. 

6 

AO 

c 

Oet. 

15 

m43 

Ill*, 

11*. 

4U 

AO 

c 

fVt 

1.5 

1944 

112'-. 

111'. 

4<, 

FA 

c 

Feb 

1 

miR 

1I2'. 

114'-. 

ft 

MN 

(' 

Nov. 

1.5 

1941 

in*i 

III*. 

4U 

MN 

c 

Nov. 

1 

m.ta.'art 

III'* 

1121* 

MV 

c 

Npv. 

1 

1947.57 

lU'. 

112', 

*'‘i 

MV 

c 

Nov. 

1 

m-is-'.H 

w:'. 

im* 

4!i 

MN 

r 

Nov. 

1 

112*, 

I13», 

4 

AO 

r 

Oft. 

15 

m4'  *2 

JOS': 

in  '.. 

3V4 

JD 

r 

June 

1 

195H-rt6 

10| «, 

1 0'J  *  . 

3 

MS 

C 

Sept. 

1.5 

I’er;»e 

PUBLIC  UTILITY  BONDS 
Inf. 

Rate  Due  Parable 


Unlisted  Canadian  Stoclcs 


•  •••  a  a  21**3  17*3  80  •  i#o,,  pri'f  ... 

- 106J*i  ..  107  02  7‘V.  :  Bnlolo  Child  . 

.  a  a  f>6  3A  $7  00  I  C’a’pary  I’ower.  p»‘t  f 

.  a,  2D^  li>  80c  ;  C'an.  A-  D<*nj  .Snijar 

2^3  ..  S4^(i  18*3  :  (*an  Pftper  C  » .  prj'f. 

a.  32  $l  20  '  C'jin  Hiid  Mrowerios. 

~V  20  14*3  81  CO  ,  C'anada  MaPin^r 

.  116  I06  fit'  I  Canada  l*a\U5H,  pref 

aa  Ifi4  Ififi  186^3  7'>  ("an.  \  »neir.4r§.  . 

.  ..  99  J 02 IS  102  95  7-;^  ;  Can.  SPtr.'h  . 


S'k 

iJo  .  pref 

70 

9D4 

9.5 

90 

+ 

:*4 

11?^ 

8 

(•an.  Induatries  '  B*’ 

U‘2*i 

2TI 

2 1 .4 

— • 

>4 

148 

76 

60 

$5  06 

1)0.,  pref 

IfiO 

1 .59 

j.w 

150 

ilO 

7  Vo 

(.'?‘in.  Int  Inv  Truft 

:i ' 

.3*;. 

4 

4 

-4- 

12 

4*% 

Do  .  pre?  .  . 

55 

7n 

80 

66 

•»2l3 

1 

a  a 

23 ’3 

19^2 

$1.00b 

Canadian  Eight 

20  ■*^ 

19*: 

2! 

23 

20 

.  • 

24, 

1 

Ha¬ 

Canadian  M  irconi 

3*  s 

2*4 

1 10 

— 1.37),' 

IkC 

iii 

Can.  North.  Pexv.,  pn'f. 

110 

109  *v 

m;i 

m*. 

1121* 

JOM 

tOK 

108 

13 

lo 

$l  06 

Can  r.  &  P.  Inv. 

2*4 

2H 

13 

2  .50 

tOc 

107 

80 

1)0..  pref  . . 

6 

m 

n 

4^ 

80 

H.5 

8“ 

"Vo 

Can  Vi«*k»‘ra.  , 

i:i 

1  Id 

13'^ 

roio 

J  in 

15*^ 

Ui 

-f 

H 

fih 

! 

Do.,  p-ef 

r.O 

62 

.rn 

790 

-r12 

62 

2'H 

21 

22)4 

12315 

— 

25".^ 

121.; 

.50c 

21 H 

26 

13475 

4 

H  .. 

23*^ 

181* 

2.1'* 

21 

23), 

670 

I'i 

2.594 

18 

ri) 

■I'-.! 

5 

8 

•Jl-t 

10.'/ 

100 

34 

" 

10.5 

89 

8)4 

4720 

.—B 

0?^ 

:i 

88 

88 

87 

100 

— 

1 

90 

64  W 

534 

$■:  60 

.5.5 

67  )i 

156 

d 

1 

59 

$2  60 

28  ] 

2 

l?i 

475 

4- 

80 

»» 

3 

no 

1 

1’ 

'.'(i 

’»'+ 

150.5 

— 

.(k . 

mo  * 

yo 

■ 

!.3»,’ 

It'i 

12)4 

6419 

: 

M*a 

5  **2 

!i.'4 

lO-'l 

B 

2.525 

4 

64 

81'*, 

6-1 

31'j 

63 

30' j 

675 

239 

_ 

1 '  ii 

3V*  2 

2.5>2 

27 

?2  00 

f'?4 

6-H 

6'-^ 

56.55 

-f 

H  ■■ 

K 

2-?4 

2-U 

2U 

2)4 

200 

— 

,  . 

3 

Hillcred  (‘'uHieriea 

I  )o..  pref . 

Ifinde  At  I)Hurh  Paper. 

16 

22 

22 'i 

21)4 

1'2S2 

Ifdlt  Renfrew  Co . . 

7 

7 

20 

1)4*.,  pref  .  .  . 

40 

42 

20 

Hunts  Candies  "A**,  .. 

12'i 

mi 

12 

185 

I»....‘B”  . 

1"* 

Imperial  Tobacco  . 

14 

mi 

13)4 

0426 

imperial  Tobacco,  prel. 

1)*' 

J*  tercolo'iial  Coal 

42 

1 )'»..  p'ef 

Imperipl  Oil 

130 

23  *^ 

23'^ 

23)4 

24063 

Int.  Petr. ileum 

3.), 

38'* 

37 

12044 

Ind  Amust.Corp. 

28 

28 'i 

28 

CIO 

Int.  Milling,  nref 

103 'J 

105 

103)4 

35 

ir)t.  Hydrr*  Elec.  “A”  ,  . 

’2)< 

Inter.  Nickel  . 

6tt^ 

65)^ 

63 

30971 

J1  00 

I3«.i;  13ts  12U 
.  10, •  107  lor, 


20  6  ■ 

1I«A  13': 


130  IP. 
21' (  20'/ 


I  to.,  pref 

Inter.  P.  &  P.,  pref. 
Do..  A" 

Iirer.  Power . 

Iio.,  jiref 

Inter.  ITIlitiew  “A". 
Do.,  ■  B"  .  .. 


1  25  I  25  1  20 


Jamaica  Pid).  Service. . 

37*5 

37)4 

37), 

225 

5  •  J 

33 

Do.,  pref . 

125 

130 

'j 

130 

121 

Kelv  inator  . . . . 

23 

24 

23 

97.5  -h 

i  ' 

• .  24 

6*> 

Do.,  pref . 

106 

106  '4 

5 

«.  107 

105 

1  akc  of  Woods . 

31 

35)4 

34 

4 

‘4  ! 

, ,  38 

16‘n 

1  )o.,  pref  . 

170 

H'5 

10 

•  •  170 

12.5 

Enura  h‘(’  *erd  . 

77 

‘da 

76' 

225  - 

'  i  , 

..  78 

1)5 

1  irid«ay,  (’.  5V . 

7 

Ti 

9.5  T 

”'* 

•• 

2 

1  )<*.,  P’^ef  . . 

70 

10 

40 

I.uhlaw  ' ■  . 

22  *2 

23 

9‘»1  ^ 

1893  t 

23 

IH\ 

1).*..  B" . 

21**4 

21)4 

21)4 

120  -*• 

)i  . 

21?i 

17  D 

Loews  Theatres. 

20 

20  19 

17' 

D,,..  ptof .  115 

Lang  &  Sons  John,  A .. .  16**  17  155* 

Maple  i.eaf  Gardena. .  . .  1'5  .. 

1)0.,  pref .  2Vi  ,, 

Maple  Leaf  Milling .  iJi  4M 

Do.,  pref .  low  llVi  10 

Maasey  Hiirria .  5?4  7)4  5?4 

D.  .,  nref .  83  42  83 

Mitchell  Co.,  J.  S .  .36  48 

Do.,  pref .  110  109 

Monarch  Knitting .  4  .. 

Do.,  pref .  86  85  .. 

Montreal  Cotto,is .  86  36  .. 

Do.,  pref .  95 

Montreal  L.  H.  &  Power  8.5>f  35M  84)4 

Do.,  Debenturea .  50)j  SO.tJ  60>3 

Montreal  Loan .  27 

Montreal  Telcgrapli ... .  67)4  67)4  .. 

914  93 


Monireat  leicgrapii .  . . .  oty^ 
Montreal  Traniwaj’f. ...  91 4 

Moore  Corp .  44)4 

Do.,  "A’’ pref .  182 


Do.,  “H”  pref ,' . . 

Muirheadr  Corp . . 

Do.,  prel  . 

McColl-Frniitenac. . 

Do.,  prof . . 

McKinnon  Steel . 

Do.,  pref . 

National  Brcwerlew . 

Do.,  pref  . 

National  Grocers . 

Do.,  pref . 

Nat.  Steel  Car . 

Niagara  Wire . 

Nat.  hewer  Pipe  “A” . . . 

OiHIvie  Flour . 

1)0..  nref . 

Ont.  Steel  Prod . 

Do.,  pref . . . 

Orange  (7rush . 

Do.,  pref . 

Ottawa  L.  H.  &  Pwr., . . 

Do.,  pref . 

Ottawa  Traction . 

Page  Hereey  Tube* . 

Pantepec  Oils . 

Panmnns  Limited . 

Do.,  pri  f . 

Photo  Engravers . 

Potrero  .sugar . 

Porto  Rico  Power,  pref.. 

Power  Corp . 

Praaaad  Metala . 

Quel«c  Power .  . . 

Raaent  Knitting . 

Do.,  pref . 

Rlraiilde  Silk  "A" . 

RolUnd  Paper,  pref . 

Ruaaell  Motor  Co. 

Do.,  pr«f  . . 

P.aaaingtnn  Rand . 

Root  Petroleum . 

Saguenay  Pow.,  pref - 


44)4  44)4  443*4 
182  180  179 

265  265 

70c  .  75o  7150 

44  .. 

14)4  14)4  14)4 

102.4  103  102 

5 

60 

40)4  42  40*4 

44  45)4  44  H 

8)4  10  8M 
186 

84'4  41)4  8t 
38  38  36 

20  22  20 

243  246  240 
16.3  165 

20  18)4  118 

96 

1  1  I 

5  5  6 

100  994  99 

103  103  1024 

21  21 

104  110)4  104)4 

^6  6  4  8 


59  63  60 

126 

23  22)4  22 

634  44  4)4 

92  97 

184  184  18 
87  38  364 

22  22  V  22 'a 

7)4  7)2  7  4 

17)4  . 

82  4  83  82 

104  104 

454 

110  111 

22)4  23)4  224 

164  . 

1004  1004  100 


91898  +  1)4 

11875  +  74 


4  .... 

73 

1826  -f  )4 


4181  +  )4 

aia  +  ii 
7505  +  1)4 

17^58  +Bi^ 
160 

460  +  2 

60+1 

75  —  1^ 

*276 

100  .... 
25 
22 
20 

8!i0  +  3 


85  —  J4 
100—1 


60 

2125  +  1 


182  146 

26H  175 

1.25  2f5c 
3 

17^4  12h 


45>5  89f( 

10  553 

140  130 


22  10*£ 
246  13!>Vs 

165  150 

20  6 

96  7u 
1 
5 

10D4  8« 
103*3  102 
21  15 

iio>^  isy^ 


18^  IIH 

19 

24  14 


Crti.  WupILBommA  , 
Catolli  Food  Prod.,  . 

I*’..'  A”  . 

Citv  eJan  A*  Florfric. 
Con«.  Sand  A:.  Or.,  p**#  f. 
Claudp  Nrnn  . 

("o»n  Alooh'tl 
ConKol  Paper  r^*rD  ,  ,  . 
Consol  PreF®  Ltd 
Corr  Paper  p-m,  pref.. 
Cmwn  Dom.  Oil  .  .  . 
David  A.'  Frcre  ‘  . . 

T)o,  B*  . 

Df-havlland  Aircraft .  . 

I)‘*.,  pref . 

Dfaht’r  Steel  ...... 

1)0  .  pre*  ...... 

Dom  Knetneerinx;  . 
Dom  Oilcloth  . 

P.  &  T.  s*u1h  .  . 

I  Dom.  Tar  &  Chem 
Do  .  pref  .... 

Donnarona  Paper  ‘A" 

'  Do,.  ‘H” . 


Fast.  Ko  tenay,  prel 
Eapt  Dairies,  prof 
.fiOc  Eiiiopean  Electric 
I  >(»..  warr.'ints  , 

For.  Pow.  Sec . 

Fraser  Coy .  . 

I )o.,  vot.  trust . 

52*'oc  Fre’man’e  Ltd.,  pref 

(;♦.()  Steel  Wait',  pref . 
$5  :>n  Honey  Dew 

$8  00  Do-,  pref 

50c<b)  Humber(;fopr  Shoe 
$l  oOh  Hydro-F3ectric  See 
Hunter  \  .  Oil 
fi'**'  Do.,  n'(ht«  .  . 

Int.  Paint*  .  . 

(JO  Do.,  pref 

7<;;  Irit  Metal  liiflustrie^* 

I  )o.,  pref  .  .  , 

Intercity  Hakinv 
Interstate  Uoy  ilty  “.V  * 
HO-  I  to  .  ■  H”  ,  . 

EamjUy  Et»l.,  corn.. 

Do.,  pref . 

$l  75  Maririme  Tel  A:  Tel .... 

7*  ;  pref  . 

Melcli.  r*.  “  A"  ... 

Vtc  .  . 

Meretiry  Mill,  pref 
7^,  |>  Monlre.d  li..  Power. 

$3  00  M.inl.ltefr.L(cSt.  V  .T. 

1  »  Pl’ef . 

M(*Lnref)  ih  .v  P,. 

00  [  No'^th  Star  Oil  .  . . 

00  D'  ..J)t*.f  . 

Ont.  Silkrut . . 

7«  ^  I  )o.,  pri  f . . 

70c  Do., -cript . 

^ ,  Patou  Mfu'  . . 

^  ^  ^  *  D<>,,  pnd  . 

’  ‘  \  \  Pti-.xer  (hTD..  pref . 

*  *  *  *  I'r.iirie  (Mfle-  Oil .  . ,  ‘  . 

*  *  *  ]  i»rlee  Pro- . 

1  >(V.  pnd  ..... 

$i‘  00  (^trbee  Telephor.e,  .  . 

7/r  Heliane#'  (Ir.iin  .  .  . 

It'iberl  Mitchell . 

*7»*^  itob-  rt  >impv)n,  i  n  f  .  , 
ito^i'T..:  Ma  e'tie  Kutlio. . 
"fc-*  Sarnia  liriri^o  "A”  ,  ... 

*1  ob  I*-;.,  t;" . 

So.  <  an.  Power,  pref. 

00  Stanti.  tv  l  -y  Pn-l..  . 

8'r^  Starid.  Pav.  Material, 

ij*'*  tiref . 

Sl'oO  Superte-t  Petroh'Uin 

7c^  Stop  t-V  Shop . 

SuperFllK  Ifowiery . 

I pref . . 

’jipe  Thayorc.  pref  . 

(j<  Do.,  eom . 

T(»ronlo  Elevatnr.s . 

D'*..  t*ref  . 

52  00  Thrift  Stores.  .  .  .  . . 

7<  ;  I  :r.,  pref 

United  Fuel . . 

*7‘  i  ^  0’’*'^ . 

United  bee . 

$i  CO  l**'*t.  Amusement^  “  A** . 

D*'..  •  i.r  ,  , . .  , 

f8  «j6  •  Unite  J  Di-stillors . 

7%  I  Wate.Ion  MIk 

I  Welker  .'ill)’  I?’e\xe-y 
7VtA  *■''  ^  I  ^nd. 

j  'No  truncaxcioas  tciu  •,  e 


Investmenl  Trusts 

Compiled  by  Jenko,  Owvnrc  &  ( 

r.H. 

•.Amer  (’omposite  .•shares  I  3U 

*Biiiish  Type  ln\e,to}'+ 

Kurid  Tr  i  t  Slviie?  “A”  .  H 

Do.,  TV  C2. 

United  (i  *ld  Eq  iitie'*  of 
•Supervised  Sha^’c.  y  ow.  15  35 

Can.  .Anier.  Tru>t  4  2' 

(!'an.  Inter.  Trn+t 

C4*m!n')nwi  ilth  Int.  Corp  4  ?U 

•i>i  T'^nst  shares  T1”  l2 

•  Do.,  “C”  •  5  3‘> 

•  I-  •!>•'  T  V.) 

Fi'«xt  C nnadian  Unit^  1 la  "  >  ^ 

•Irdeoernterce  TruNl  3  ■- 

•Quarterly  injeme  Stia -e-*  8 


n*<  11M 

1^4  ih 


2104  —  1 

2^5 

HT-3  d-  1 


nu 

107 1.^  87 


-'li  2’4 
IH*^  10 


io'.'-4  lor, 

'J)4  24 


no  —  1 

8321  + 

426  —  3 


’’ .r  Supplied  by  Rittenhouwv,  Hamilton  A  Co., 

•o  OA  ’  Toronti> 

80  initiistrlnl  Stocks  Bid. 

I  Acadia  Suear,  pref  .  .  f*  00  5  3.5 

!  Do..  Com  .  4  65  4  80 

•  ,  Acme  Farmers  Dairy,  pref  .  .  43  00  ... 

#.  -f  ’  Andian  Nat'1.  Corp  47  00  48  50 

i  IL  C-  Pulp,  prel .  14  00  jfl  00 

•  «  .»A  i  Do  ,  com  . .  I  00  . 

cl  .*.0  ,  Hrand  Henderson,  pref .  10  00  . 

I  Do  .  com . .  2  on  . .  , . 

'  Burna  A.  (’om .  7  00  8  00 

;  Do..  B  com .  '5  00  6  00 

' 't’  .  Calgary  Power,  pref  .  73  00  76  00 

•  '  1  Can.  Tex,  pref . .  82  00  . 

'  Cun  Tube,  com  . .  6  0i>  ^ , 

^  'o  Can  fndiiftirlw  B .  249  00  253  00 

Dr>.,  A .  217  00  259  OO 

*'*  (!an.  Machinery  Com  . .  . .  1,00 

Can.  Fur  Xuction  Units. .  8  00  . 

•  ,  Canada  Starch,  pref  .  ....  07.00  . 

Can.  West.  Nat.  Gas.  prvL. ...  84  00  87  00 

-  Chasn  A.  W.,  praf .  25  00  28  00 

Do.,  com . .  ..  1.00 

H‘/"  Cnllingwood  Termlnalt . .  t  50  . 

Cop.  Flour  Mills,  pr«f, .  4  00  6.00 

•  Cop.  Flour  MilN,  com .  ,  .  ,  .  .  50 

Dom  F.  aC  Steel,  pref 9fi  00  lOO  00 

Dii^'lnp  Tire,  pref .  85  00  R7  00 

•  Federal  Grain*  pref .  4‘»  00  43  00 

r>o..  coni . .  2.00  .  . 

Goderich  Kievator  .  8  .'^0  9  50 

*-c  Greening  Wire,  pref. .  103  00 

-  Crnelph  Carpet,  pref .  ...  104  no  106.00 

Guelph  Carpet,  com  . .  10  00  20  00 

Hyland  DalritH,  pref.  .... .  84  00  87  00 

Do.,  com  .  3  25  4  00 

•  •  ‘  •  Morrow  Si'rew,  pref .  01  00  ..... 

•  •  New  Method  Units . .  "3  00 

•  Pro'  .  Pat>er,  pref  » , .  • ,  100  00  103  00 

•  •  Reliance  (train,  pref .  .  **2  00  05  00 

•  •  •  Rohinson  Cone .  0  00  10  00 

»•  Ruddy,  E.  L.,  pref .  41  00  44  00 

•  ••'  Stand.  Fuel  Units . . .  106  0  . 

•  .  .Stand  Tube  Com . .  .  2  0. 

•  *  T<»ronto  Carpet,  pref .  42  00 

•  •  ■  ffnited  harmera  Co  . .  )  50  3  60 

-  Ttnifed  Steel  ,  nref  ...  32  00 

....  WVxtern  (Iram  (frite ....  12  00 

.  Willards  f-hocniatea,  pref.  .  .  20  00  25.00 

>  •  •  •  Theatre  Storks 

•  • . .  Allen  s  Beach,  pref. .  .  , , .  0.5  00 

•  •••  Allen's  Kingston,  pref .  65  00 

a , . .  I  )o  ,  com . . .  .  .  H  O 

•  •  ■  .Mien's  Toronto,  pref  .  ...  29  00  ,3.5  OO 

•  •  •  •  A  lien ’s  Parkdafe  70  00 

Loew‘s  London,  pref .  2  (»•>  *3  00 

Do  .  com  . .  20  40 

Mansfield  Theatre,  pref.  .  23  00  31  00 

$2.00  Vfansfield  Theatre,  Com  ...  ...  3  0*» 

Par  Kitchener,  pref.  .  ,  46  00  . 

Do.,  com  .  .  .  1  .50 

Par.  ('.ahawa.  pref  . .  .  03  00 

•  •  Insurance  Slocks 

'*'/o  British  American  . 50  00 

Canadian  Fire . 70  '*0  78  00 

•  ••  (■  onfedcrali(»n  Elfe . Ill  00  118  0t> 

-•  ^  Continenfid  Life  .  8't  00  48  00 

*I  1-  Can.  Insurance  Share's .  lo  00  12  00  1 

Crown  Life  .  lOtl  00  j 

•  •  Dominion  hire .  12fi*  00  182  00 

-  ^  Dominion  I.ife  .  272  00  800  00  | 

J”'*  Diun.  of  Cjina<Ia  Gen .  121  00  130  00  j 

Ernnire  Life .  7  ."0  8  M) 

•'tit*  Excel.dor  I.ife .  69  oO  73  00 

•  •  •  •  Federal  Fire  .  41  00  . ; 

•  -  •  Fidelity  Insurance . .  40  00  50  00  ! 

-  Great  Wen  Life .  880  00  396  00  1 

•  •  • '  Imp  jrlal  lafe  . .  50  0  ,  .  1 

»•••  Manufacturers  Life . ....  .  2fi0  00  * 

•  •  •  •  Monarch  Life .  2!  00  23  00  j 

*/ •  National  Life .  48  00  1 

Snvereijjn  Life.  .  . .  1.5  00  18  00  1 

■AA*  Life  .  690  00  605  00  1 

Toronto  General . 4  r.O  5  ft) 

...  West  )rn  Assurance  Cbra  .  ...  45  00  47  00  ' 

Do.,  pref  .  41  00  45.00  I 

•  aV  Trust  A  1^*111  storks 

^ 'c  Capital  Trust  .  45  00  ...  . 

•  •  (’bartered  Trtist .  84  00  87  00 

•  •  •  •  (‘‘ommercfal  Finance  Com  ....  2  50  . 

•  •  •  Midland  Loan  &  Sav  . . .  .  IH  00  . 1 

•  •  •  -  Sterling  Trust  .  80  00  85  00  1 

Trusts  A*  Guarantee .  27  00  81  00 

■  Traders  Finance.  .  84  t»0  .  ' 

b /L  Waterloo  Trust  .  99  00  .  ... 

••••  Iinestiiient  Trust 

•  ••  Can.  Gen.  InvcslmenL .  10  60  ....  i 

Cons..Dlv.  Stand .  18  00  19  50  I 

^ 'C  (^an.  Invrstncs  .  ,  S  .50  9  00  ' 

•••  Deb.  &  Securiiles,  pref .  75  00  . • 

Sec.  Holding .  24  00  26  00  j 

J  00  United  Corp.  A .  23  no  29  25 

Do.,  H . .  .  19  00  20  00  I 


41  IH  *  Aweetarert  Tel.  Tei 

89’^  4.  ity  i  Avalon  Telenhone 

—  1  I  Avon  River  T^owrr  .  .  . 

l.'oii  4  2li  i  P^'**’**** . 

235“®  Tel.  of  Canada.  .  . 

*—1  i  B’Ht^rh  C olumbia  Power  . . 

70  T  6^4  i  B*^'tlrh  Columbia  Power  . 

82*  j  . ‘  Brit.  Col.  TeWphono . 

-  . I  Calgary  Power  Co.  . 

:  Calgarj-  Power  . 

f  :  Can.  Ni*rthern  Power  .  . 

I  iiMOCkS  •  Canadian  Elrht  A*  Pwr.  (New). . 
A  Rapids  A-  Pwr  . .  . 

.  .  ,  I  Domlnicn  Ti-lpgraph  A . 

i  h.i  K'"<t  Kontonay  .  . 

J  ?-  ?  2o  Dntingai.  I’nwor . 

■A  on  Gatinp.-ui  l'n*,r  . 

17  no  •  nn  P''''d  *  !?1i . 

M  no  jn  00  Marr,aron  (Junlwr  Power . 

,1  -U  .  Manitoba  Power . 

”2  .  Maritime  Tel.  Tel  . 

-Art  •*«i’Aa  Montreal  Teland  Pow-^r . . 

in?  ?  ??  .Montreal  Et.  Ht.  &  Pwr . 

Art  etS  Art  Montreal  Tramwave . 

73  00  76  00  MontrealTramwair,.. 
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"  Weatem  Pwr.  Co.  cf  Can . 

8  ."O  9  ."0  Winnipeg  Eleclrio  . 
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RAILWAY  AND  NAVIGATION  BONDS 


..  22  2"  Canada  Steama'nlp,  . 

'(  4  00  t'anada  SteamaMi-a  .  .  . 

I'-  .  Canadian  Pae.  Raila-ay  .... . 

.  Canadian  Pae.  Railway 

106  on  106  00  r-go,  RIy,  (Pom.  fiuar.l 
00  or,  00  ,  Poo.  Nat.  RIy.  tl'nm.  Guar.) 

.1  22  ’?  2*’  i  Nat.  RIv.  (Dom.  Guar.) 

.J'.  2**  **  Freoeh  Nat.  Mall  SB  . 


dug  l.s,  I94.I 
Or).  I.  1-/41 
I  'ee.  I I  ’It  t 
Mar.  I  1«4-J 
Sept.  I,  10,1 
June  I.r,.  I9.^.•. 
July  l,r)60 
Mar.  1,  IH.jg 


INDUSTRIAL  BONDS 


Vancouver  Stock  Exchange 

Tor  week  ende-l  \i'>v.  I"th, 

By  Courtesy  of  Mont-enl  .Stock  Exchange 


.122  ”  A  Mtibt  Power  *  Paper  .  . 

'4rt  Art  Alberta  Pacific  C.rain  ....  , . 
■  on  Art  1,7  a2  I  Arnes  Holden  Tire  . . 

20  00  25  00  I  AMieatcm  Corn  .  ...... 

I  Pritiph  American  Oil . 

•  Browu  Company  . 

”*■  ti  A  i  Ualrary  Brewing . 

Art  Art  Canada  Bread  . 

tn  nn  I  CanadH  Paner . . .  ,  .  . 

«  ‘  CaTtadian  Cons.  Felt . 

**  rtrt  '  ??  *  Canadijin  Cons.  Rtibber . 

AO  rtl  A,  1'*  I  fi’an*  Int.  Invc'xt.  Trust . 

23  00  3100  Canadian  Vickers . 

'  a  ‘a  rtrt  ^  I  Consolidated  Tnv . . 

ert  Conpolidfited  Paper  .  .  . . 

’n't  no  ’  !  Consolidntf'd  Pre7)S  . . 

1  Cumhe’-land  Ry.  Coal.  . 

r.v  Art  r>ominio!i  Coal  . 

5’  AA  T>ominion  Uealtv . 

Art  2^  Dominion  Sn.  C-irp . 

J14  00  IIR  0(>  j  Dnminion  <*  al  . . 

?A  2'!  JS  22  '  PominiiT  TeUile . 

aI2  ^2  !  Donnarona  I’ape^  . 

122  2!!  A  I  Faslern  IbiiritM . 

1-2  22  I‘  ^  1  Feder.il  C»rain  . . . . . . 

?.',7  22  ^2^  ^2  !  Fraper  ('ompanles  . 

92  i  fiJeneral  Steel  Wares  . . 

AA  ■  ^  <»reat  Lake*  Paper .  .... 

9?  22  1  Gyp.  um  I^in.e  i*  Alabastlna  .  . . 

41  Of)  . I  Ronfrew  . . 

46  00  50  00  I  iiidustdai  Accept.  Corn  ... 

880  00  396  00  j  Inter-City  Baking  . *.. 

^’0  0  ■  !  inter.  P.  A-  P.  f»f  New’fld . 

•a:  ■  A  *  KlngrUip  Flevator  Co  . 

2!  00  23  <(0  Lake  St.  John  Pwr.  &  Pat>er..  , 

A  !  !.ondon  CanH<llan  Invest  , .  . 

lo  00  18  00  I  IJnton  Anartmenta  . 

690  00  60.5  00  Maple  Leaf  Milling . 

4  50  f>  ft)  Ma-xsey-Ilarris  . 

4.)  00  47  00  !  McColI  Frontenac  Oil . 

41  00  45.00  I  Mercury  Mills  . 

Metropolitan  Building . 

45  00  ....  Montreal  .4pt  . 

84  00  87  00  Montreal  Cottons . . . 

*^0  .  Penman's  Ltd  . 

IH  Od  . ,  . 

30  00  35  00  Provincial  Paper . 

2f  00  81  0()  Queens  Hi>tel  . 
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i  Reilanee  Grain . 

HI  60  .  j  Kcdtigouche  Co . 
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00  . ■  Smith.  Howard . 

25  00  . !  steel  of  Canada  . 
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■I  Western  Grain  . 
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•  •  I  Anaconda  Oil  .... 

-  B.  C.  Nickel..’ _ 

2'  (  !  B.  C.  Sib  er  . . 

f'Ot*  ^  Balta<‘  Oil  . 

£0t’  i  Ronvr  Silver  . 
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f^*'  1  F  reehold  Oil . 
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THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  20,  1936 


Heard  in  the 

Board  Room 


Drury  &- 
Thompson 


Judicious  Investment 


The  more  successful  investors  reduce 
the  element  of  risk  in  investing  by  care¬ 
ful  study  based  on  complete,  timelv 
information  and  the  use  of  the  extensive 
experience  of  reliable  investment  houses. 


MEMBERS 

mo.vtreal  stock  exchange 

^fONTREAL  CURB  MARKET 


Lndustrials  in  Montreal  Reached 
Hii^heet  Level  Since 
1930 


Accountant  For  Turgepn  Com¬ 
mission  Says  $14,837,500 
Paid  on  $500,000 


-Steel  and  Equipment  Stocks 
-Score  Ftuiher  Wide  Gains 
During  Week 

CAR  ISSUES  FEATURE 


MINES  IRREGULAR 


3400  P.C.  GAIN  IN  EQUITY 


TS  ALL  IN  THAt 
ONE  WORI>- 

SERVICE 


ennment  housing  scheme,  inflation¬ 
ary  tendencies  in  the  United  Statc.s, 
with  their  imi>licafions  on  tlie  trend 
of  business  in  Canada,  have  also 
been  an  important  factor. 

In  their  current  market  letter, 

Drury  &  Thompson,  members  of  the 
Montreal  Stock  Exchange,  .say.  in 
part;  "Evidence  eontituies  to  pib;  uj) 
regarding  the  inflationary  monetary 
trend  now  under  way.  Several  more 
American  corporations  liave  an¬ 
nounced  wage  lncreaso.s-  -Canadian 
employers,  who  are  usually  a  little 
.slow  along  these  lines,  will  doubtless!  to  date- 
fall  into  line  in  time  as  the  cost  of 
living  is  steadily  rising." 


Our  !tn>icit  trt  tl  your  iiiposj! 


I  Securities  listed  and  traded  on  the 
Montreal  Stock  Exchange  and  the 
Montreal  Curb  Market  rose  $267,- 
6oit,6o0  in  value  during  October, 
totalling  $8,213,282,646  on  October 
31st  ;is  against  $7,946,623,016  at  the 
end  of  September.  Compared  with 
October  of  last  year  the  total  value 
show  ed  an  advance  of  $1,447,962,696. 
As  all  bonds  on  the  Montreal  Curb 
Market  have  been  pemoved  from 
the  list,  "listed  bonds"  on  the  Mont¬ 
real  Curb  have  been  subtracted 
from  previous  grand  totals  to  per¬ 
mit  comparisons. 

Eight  out  of  nine  classifications 
registered  advances,  only  listed 
mines  on  the  Montreal  Curb  Market 
registering  a  decline  from  the  pre¬ 
vious  month. 

Excluding  bonds  the  total  value 
of  all  stocks  traded  amounted  to 
$5,752,082,442  which  compares  with 


The  return  to  common  sharehold¬ 
ers  of  Dominion  Textile  Company 
Ltd.  on  the  original  investment  on 
the  stock  w-as  again  dealt  with  Jn  the 
course  of  the  hearings  of  the  Tur- 
geon  commission  on  textiles  held  in 
Ottawa  during  the  past  week.  B.  J. 
Howson,  a  chartered  accountant  act¬ 
ing  for  the  commi.saion.  stated  that 
on  the  original  investment  of  $.500.- 
000  In  the  common  stock  made  in 
1906,  aggregate  dividends  of  $14,837.- 
600  have  been  paid  by  the  company 
In  addition,  he  st.ntcd.  equity 
i  of  the  shareholders  now  lias  a  value 
!  of  $17,164,161. 

!  According  to  Mr  Howson's  evl- 
I  donee.  Dominion  Textile,  was  organ- 
I  i7cd  in  1906.  The  ••-um  of  $500,000 
'  was  put  in  to  the  c  ompany  in  cash. 

I  and  against  this  a  total  of  $5,000,000 
in  common  stock  was  issued.  No 
dividend.s  were  paid  m  1906  or  1907; 
but  from  1908  to  10 E'.  inclusive,  the 
annual  dividends  c"i  (bo  original 
$300,000  totalled  $23i\000  a  year,  or 
at  a  rate  of  50  per  eeut. 

In  1913  the  dividends  inirreased  to 
$275,000,  or  55  pec  cent;  while  In 
tbo  next  four  year.',  from  1914  to 
1917  inclusive.  ,?::00.000  per  anniini 
W.9S  paid,  or  60  per  eetu  on  the  origi¬ 
nal  .$300,000. 

Addilloual  Sliiirrs  Issned 

The  rate  was  increased  in  1918  to 
70  per  cent.  In  1!'19  in  SO  per  ceut.i 
when  dividends  of  $100,000  on  tho  * 
original  $500,000  were  paid.  'I'liis 
rate  continued  in  the  next  year;  but  I 


With  Bridge,  Engineering  and 
Vickers  Preferred  Al*o  Prom¬ 
inent — Smelters  Extends  Re¬ 
cent  Advance 


JOHNSTONAND^^^^ 


Bead  Ofiem:  THE  ROYAL  BANK  BUILDING.  MONTREAL 

Members:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Inc. 

Brmuhet  Montx*Ml,P.Q'9  Toronto.  Onf.;  Kingston,  Om.;  Londc 

Hxiittx.  N..S,i  Sydnev,  N.S.s  Mooctoc,  N.B.i  Sum 


With  prospective  munitions  orders 
both  from  thie  Dominion  and  British 
Governments,  generating  an  Inten¬ 
sive  demand  for  the  steel  and  equlp- 
men  stocks,  that  group  again  led  the 
industrial  section  of  the  Canadian 
stock  markets  Into  higher  ground 
during  the  past  weiek.  Further 
strength  In  the  metal  issues  also 
featured  the  week. 

Gains  in  the  “munitions"  issues 
were  general  and  sbstantlal.  Na¬ 
tional  Steel  Car  being  up  6;  Can¬ 
adian  Car  common  up  514  and  the  j 
preferred  up  3?4;  Dominion  Bridge 
up  3  and  Dominion  Engineering  up 
8;  Vickers  up  1  and  the  preferred  up 
12;  Hamilton  Bridge  up  2>/4  and  the 
preferred  up  1 ;  Dosed  B  up  IM;  Uni¬ 
ted  Steel  UP  1%:  .Massey  up  and 
the  preferred  up  8Va;  Pago  Hersey  , 
un  .Steel  of  Canada  UP  2  aud  tliej 


vcyai  Bsrilc  Building.,  //lO.-itreal 
FLoiie  HAtbour  1144 


mimber:. 

THE  TORONTO  STOCK  CXCHANOt 
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Montreal  Stock  Exchange 
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MONTREAL,  Quo. 

Telephoiie  MA,  Ir&Ji  * 


I0R0N10 


'll  Cicl-un; 


DIVIDEND  NOTICES,  ETC.  1  Ulvii>£.ND  f^OTICES,  ETC, 


Silver  Trading  Fairly 

Active  At  I^wer  Levels 


.A  fairly  active  market  again  feat¬ 
ured  trading  on  the  silver  section  of 
Tie  Canadian  commodity  exchange 
during  the  w-eeb  ended  November  IS 
at  substantially  lower  levels. 

During  the  period  39  contracts 
were  dealt  in.  these  consisting  of  4 
November  futures.  11  December,  7 
.March  and  17  May.  I-kisscs  ranged 
up  to  SO'i  point.-.  In  the  preceding' 
week  SO  contracts  were  dealt  in. 
high  and  t.nw  TRADING  VRICE.S  I 

to  Nov,nib.:r  181b.  1938. 

t'losms  Prir,  i 
M'.;n  Low  Rsns- Nov.  ISi 
tse,  I'j.bi  nt  Ib.H  ; 

.0  :  j  ■*'.^0  45  60  -It  46  IS  j 

•H.SS  \  I 
M.i.!  44.1?  4  ..'10  N 

.0  no  44  64  16  no  at  46. ’5  , 

April  .  .  46.05  N 

Mav  .  )0  61  44.')’  46.10  al  46.10 

June  ...  4b.  IS  N  I 

lulv  .  45. SO  45.20  46.20  .It  46. 6P  i 

Aup  45.25  45  25  4b. 20  N 

Seot.  . 46  20  A' 


1H3  IIIEMI  NO.  199 

Notice  is  hereby  given  tbit  a  divi¬ 
dend  of  Two  per  cent  in  Canadian 
funds  on  the  paid-un  capimi  stock 
of  thi.s  Bank  has  been  declared  for 
I  ho  qii.'irter  ending  SOt'ii  November 
1936,  and  Ibat  tbe  same  will  be  pay¬ 
able  at  the  Bank  end  its  Branebe-s 
oil  .'i.nd  aflcr  Tiie-flay,  )st  liycembei 
U(  x1.  to  t.hai  elmhier;  of  i  p'  ord  at  the 
iTo  .e  of  bu?itie;..s  i.ei  lli»  31  a.  uctobei 
19,36.  Th...  Traii  ifer  Doolio  v.  ill  no' 


DIVIDEND  NO  a-21 


Notice  Is  hereby  given  the!  .r  Dividend 
of  Two  and  Onr-Hall  per  cent,  upon  th- 
paid'Up  Capital  .'■'tovk  of  this  Bank  ha- 
been  declar-d  for  the  rurient  au,jrter.  and 
the  same  will  be  pav.sbie  at  the  Bank  and 
lie  Branches  on  and  after  tl,,  hr-sl  day  of 
December  riext  to  sharcliolders  of  r-jcjid 
on  November  fourteenth,  i‘,li6, 

Ike  Annual  Meciinu  o'  lie'  sli,riehokiei,- 
will  be  held  it  ihe  Hoad  Oft*'.*e  of  llic 
Bank  on  Wdne-day.  th-  Twentieth  dav  of 
lanuary  nc\t.  tin-  rh-m  ir*  l>e  t.jken  at. 


■Nickel  iidvanced  "a-  Brazilitin  and 
r.P.lt.  both  .added  %  ivhilc  Ford  A 
uas  off  “L 

Losses  were  fairly  general  in  the 
power  and  utility  group,  B.f'.  Power 
being  off  1L,  Shawinlgan  down  1. 
Montre.nl  Power  off  $4  and  Canadti 
Northern  down  a  fraction.  'Peg  Elec¬ 
tric  A  and  B  both  lost  fraction.^, 
while  The  preferred  gained  'A,  Bell 
Telephone  gained  1'''4  and  Consum¬ 
ers  Ga.s  was  up  3, 

Tn  the  distillery  group,  Distillers- 
Seagranis  led  the  parade  with  a  gain 
of  2'4  while  "Walkers  w'as  up  2.  A1-  1 
cohol  and  the  Melchers  issues  were 


Totbl: 

5,045,106,547  5.475,466,1  11  4.5 22,5  2  1 .22 7 
Montreal  Curb  Market 

Oil  11.1936  .Srpl.  10.  I91o  Ot  11,n35 


D^ii'erv 

.Month 


By  Order  of  Hie  Board, 

S  H  LOGAN. 
Genera!  >faDagei 
Toront.j  ojtii  October  1536 


noon 


Bv  Older  ol  Hie  Board 

II.  B  IIEXWOOf' 
OeneiQl  M 


VENTURES  IJMITEn 

2f»  Kine  Strecl  West,  rorciiN* 
DIVIDEND  NOTlCi: 


('Luries  Gunl 

Indicaiivc  of  the  improiemcni  m 
the  bii.-incHs  of  Lbarles  Giird  Com¬ 
pany  (luring  tlie  past  year  iis  the 
announeomeul,  made  this  week  b.v 
President  A.  McA.  Murphy  of  ihe  de 
ilaratioii  of  .a  special  interim  divi 
dend,  for  tiio  year  .1936,  ot  20  ccnl.4 
per  common  share,  payable  Dceeni 
ber  13  to  sbareholder.s  of  recoril 
December  J.  At.  ibe  -81110  meetuig 
of  the  board  11  was  also  decided  to 
call  for  teiidtrs  for  $10,000  par  value 
of  the  company's  preierred  shatc.-. 
to  be  redeemed  .ami  cancellpd  Ten 
ders  for  such  .“ale  to  tbe  eompanv 
should  be  forwarded  to  the  Montreal 
Trust  Company,  transfer  agent,  bv 
shareholders  of  record  uti  to  Deccoi- 
ber  4.  i 


I  that  ,•>  rJivid<»nd 
liris*  tod. IV  been 


NOTICE  IS  herebr  giren  that  a 
diiidend  of  two  per  cent  (2541  (being 
III  Tie  rate  of  85$  per  annumi  has 
been  declared  by  the  Directors  of 
the,  Banqiie  (  anadieuuc  Nationale 
oil  the  paid-up  capital  stoc's  of  the 
Bank  for  tpH  quarter  ending  on  the 
•  Ili-f  of  October,  );i36  riit.-,  dividend 
learmc  ihc  number  1S3.  will  be 
pavaltle  at  the  Alaiu  Office  or  at  tin 
liranehes  of  (he  Ban!';,  on  or  aftei 
the  first  day  of  December,  1936.  to 
I h“  Shareholdero  of  re'’ord  at  noon 
■ui  .November  11,  15’.9'. 

By  (  Irdi  r  of  the  Board 

t  H.\PLEf4  ST-PIERRE. 

•,-eneral  Manager 


Montreal  Brokers’  Loans 
i  Up  Sharply  In  October 

j  Collateral  borrowings  of  Tnembev 
I  firms  of  the  Montreal  Stock  13N 
change  on  October  .31  totalled  $26.- 
i  587,771,  an  increase  of  .$2,109,912  from 
I  the  previous  month  when  loans  to¬ 
talled  $24,477,859.  according  to  a 
statement  issued  by  the  lexchange. 

I  i.ompared  with  a  year  ago,  when 
I  borrowings  totalled  .'flG. 760,642.  the 
I  figure,  represents  an  increase  of  $9,- 
827,1.20 

The  following  table  shows  Mont¬ 
real  .Stock  Exchange  brokers'  lotins 
.since  January,  1933  I 

1735-  j 

Januarv  31  .  17.593,957  ‘ 

r'ySruar'-  2S .  18,931,366 

March  ;i0  .  18,811.^97: 

.April  .in  .  18,243.16®  ! 

Mav  31  .  ,  .  18.324.732  j 

June  39 . .  17, "00.083  I 

July  31  . . .  16.®28,832  i 

August  31  .  17.328,99®  ! 

SeptPmbi  r  30  .  .  .  16,863,64"  I 

Octclier  31  .  16.760,642  i 

November  30  .  18,073.232  1 

December  31  ,  .  18.591,927' 

1936-  j 

January  31  .  .  17.374.61/4  j 

rebruary29 .  17,842,208' 

March  31  .  15.890,806' 

April. 30  .  19,392,948  1 

May  31  .  20.127,010 , 

June  .30  .  .  .  20,993,870  i 

Julv  31  .  '20,813,257  ! 

August  .31 .  22.078, "04  1 

September  30 .  .  24.477  859  1 

OctoliertU  '26. ,587, "7!  ' 

The  foregoing  figures  do  not  in- 1 
elude  loans  on  foreign  securities  hut  j 
only  borrowings  of  members  of  the  i 
Montreal  Stock  Exchange  on  Can-  j 
adian  securities.  Nor  do  they  include  ; 
the  borrowing  of  bond  affiliate  i 
companies  of  Stock  Exchange  mom-  i 

hers.  /  I 


Buses  Compete  with  Street  Car.s 
at  Saint  John  ... 

To  Change  Capita!  Set-Up  of 
Robert  Milcliell  ('o. 

Many  Common  Siocks  Helped  by 

T_4DW€r  Charges . 

Checked  . .  . .  . .  ' . 

Charted  .  .... 

Conflicting  Vieivs  on  Consoli¬ 
dated  Paper  Plan  . . 

Pattuilo  Says  B.C.  lo  Continuo 
Orthodox  Policies  , 

Alberta  Under  thCj^ocial  Credit 
Government  .  . . 

Sir  P.obert  Borden  Traces  Pro¬ 
gress  of  the  Reco'  cry. 

Pacona  Submits  a  New  Plan  for 
Price  Brothers  . .  ... 

Stock  Exchange  Chairman  on 
"Tolerance  of  Capital"  . 

'Hints  to  Investors — For  Inquir¬ 
ing  Subscribers 

Hew  Low  Yield  Problem  Mar; 

Solved  for  One  M’idow  . . 
Production  of  Ne^-sprint  at  New 
High  Level 

Canada's  Recovery  More  R.apid 
'  Than  in  U.S.  . 

Rep'jdiation  Gondecintd  by  M’in- 
nipeg  Board  of  Trade 
Branch  Bunking  .Again  Live. 

Issue  in  t.nited  State.®  .  . 
Protest  by  Underwriter.®  on  Ac¬ 
tion  of  Aiberta  . 

Quebec  Alinister  Predicts  $50.- 

009,000  Mine  Output . 

Camsel!  Reviews  History  ot 
Northivestern  Quebec  , 

Crerer  on  Future  of  Quebor'.i 
Mining  Development 
Re^dew  of  .Mines  and  Propects 

in  N.-'W'-  Quebec . 12- 

Report  OP  Results  of  Mining 
Survej’’  of  Chibougamau  . ,  .  . 
Trading  in  the  Over-thc-Couulcr 

Mines  .  . 

Strong  Organization  for  .Mont¬ 
real  Chamber  of  Mines  .  . 

General  Trend  Irregular  on 

Mining  .Market . 

Statistical  Summary  ot  flic  Se¬ 
curity  Markets . 

Investors’  Index 

Am.  Cyanamid  .  20  Int  Petroleum 
B  of  Canada  .  10  Ind  Accept.  C.  . 

B.  A.  Oil  .  .  7  Ini-  Metal  Ind.  . 

Barce'one  ...  20  Ini.  Nickel  .  .  • 
Build-  Pred  .  .  7  Morven'a 

Can..  Fergings  .  •  Massey  Harria 

Can.  Cement  .  2  Mexican  L.  A  P. 

Can-  Celanese  .  5  VI.  A  O.  Paper  . 

Can.  Car  ...  I  Moore  Corp.  .  . 
Can.  Btonie  .  I  Nat.  Brewers  .  . 
Can.  Cannera  .  •  2  Niagara  Wire 

Can.  Vickers  .  .  I  Nrsranda  .... 
Can.  Cottons  .  •  2  N.  .S,  Car  .  . 

Ccckshult  .  .  I  I  Laura  Secoid  .  . 
Cons.  Bakeries  .  I  Ogik/ie  Flour  .  . 
CorrL  Alcohol  .  7 1  Ont.  .Steel  Prod. 

Dcm.  Engineer..  I  '  Ottawa  V.  Power 
Dom.  Bridge  .  .  I  Price  Bros.  . 
Dom.  Class  .  7  j  Robl.  .Mitchell  . 

Dom.  Tar  .  .  2  I  Simpsons  ,  , 

Do.m.  Textile  .  2-20  |  S.  C.  Power  .  , 
Dosco  .  .  I  1  Steel  of  Can.  , 

English  Electric,  7  1  Shawinigan 
Ford  of  Canada,  20  St.  Calh.  St.  R'ty 
Goodyear  Tire  2-7'  Texas-Can.  Oil  . 
Curds  .  .  •  20  Thayers  Ltd.  ,  . 

Cvpsum,  Lime  .  20  •  Unit.  Bond  &  Sh. 
Ham.  Bridge  ,  I  !  Union  Gas  .  .  . 
Howard  Smith  »  t  United  Steel  .  . 
Imp.  Tobacco  .  7 !  Wa!ker-G.  St  TV. 

imp.  Bank  ...  I  I  Wpg.  Electric  . 

lining  and  Oil  Companies 

Ar^c^en  •  .  «  •  ?  7 »  Mohawk  Pore.  • 

-  •  •  -  15^  ParkhiH  .  ,  .  , 

Bovd  Kirkland  -  18!  Pontiac  Rouyn  • 

Sulolo . !6t  Preston  E.  Dome 

Can.  a  18  j  Rouyn  Reward  , 

Cl«ricy  .  .  .  .16!  Rubec  .  -  .  .  , 

Cons  Ciboug.  •  17:  Sheep  Creek  •  • 

Co^keran  R.  L.*  18  Siscoe  .  .  .  •  • 
Doreva  .  .  -  •  Stanley  Gold.  * 
Halliwell  Gold  •  16 1  Sullivan 
Keneeho  .  •>  18  j  Sudbury  Basin  • 

Kewagama  .  ■  18,  VaJIor  Cold  .  . 

Macassa  .  16i  Ventures 

.MyLamaqi;e  -  18'  Wendiao 

Man*  aud  Easfn  IS  I  Ymir  Cons.  .  . 

Monoiary  Metals  19 


rie  clr!  red 
l.mtJvTrv  ’ 
prij’iTient 


I  Oil  added  %  while  ^IcColl  dropped 
the  same  amount,  as  both  Int>erna- 
1  tiona!  Pete  and  Pantepcc  gained  Mt. 

I  Food  Group  Spotty 

The  food  gfooks  tverc  generally 
j  slightly  improved  although  this  list 
presented  a  somewhat  more  spotty 
appearance  than  usual.  Heading  the 
i  the  action  were  the  Canadian  Can- 
j  ners  issues  which  showed  marked 
I  strength  on  announcement  of  a  new 
I  financing  arrangement;  the  common 
!  moved  up  for  a  new  high  while 
}  the  r-onvertible  preferred  also  es- 
{  tahitshed  a  new  high  for  a  gain  of  2 
:  points  on  Ihe  week.  Fanny  Farmer 
!  made  a  rieiv  high  to  close  with  a 
,  gain  of  Tg.  The  Loblaw  issues  add-  | 
'  ed  to  tbe  list  of  new  highs  with  the 
\  A  moving  up  Vi  and  the  B  selling  up 
I  i.-i.  Westons  after  hitting  a  now 
I  bjeh  slipped  to  finally  come  out 
down  16,  Lake  of  the  AVoods  lost 
Dominion  Stores  added  •"'i, 

I  while  Canada  Vinegars  dropped  tbe 
same  amount.  Cther  changes  in  tliis 
group  iverc  fractional  in  nature. 

The  cemont  group  continued  to  be 
the  feature  of  a  somewhat  irregular 
construction  list  with  both  common 
and  preferred  breaking  into  new 
high  ground  as  the  former  added  1%  : 
tvhile  tbe  senior  issue  came  out  up  ■ 
3  points.  On  the  down  side  Foun  j 
doHon  Co.  was  off  134.,  Gypsum' 
slipped  "i,  while  Building  Produets  ; 
lost  ; 

After  early  e.asinoss  the  nulp  and  : 
papers  came  in  for  demand  again  ; 
and.  as  a  result,  St.  Lawrence  gain  j 
ed  1-54.  the  A  stock  lAs  and  St.  Law-  | 
rence  Paper  preferred  3,  Donna-  ' 
cona  A  aud  B  were  both  up  ; 

Drvdeii  gained  '2;  Consolidated  added 
■’i  and  Price  common  vas  up  ’.g. 
Price  preferred  was  off  3.  Fraser  j 
voting  trust  lost  iVj,  nhile  the  Bath-  i 
urst  i.s.sues  both  lost  fraction.s.  i 

The  bank  stocks  showed  marked  ' 

improvement  over  the  previous  week  j 
a.v  they  continued  their  upward  ; 
climb.  Toronto  set  a  new  high  for  a  \ 
gain  of  8  points,  while  both  Royal 
and  Nova,  Scotia  followed  into  new 
high  ground  with  gains  of  6  and  5 
respectively  Imperial  climbed  9 
points.  Dominion  was  up  7,  Alont- 
rcal  4.  and  Bank  of  Canada  1^. 

Other  changes  included  Asbestos 
and  Acme  Glove,  both  up  3,  Good¬ 
year  common  and  preferred  both  up 
2,  B.C,  Packers  up  1,  Canadian  Hy¬ 
dro  preferred  up  9.  Canadian  Cot¬ 
tons  up  3,  Dominion  Oilcloth  up  3, 
Enamel  and  Heating  up  1%,  Mac- 
laren  Power  and  Paper  up  2.  Ogilvie 
Flour  up  1.  "Windsor  Hotel  preferred 
up  2%  and  the  common  up  and 
C.  "W.  Lindsay  up  %-  Eastern  Dai¬ 
ries  preferreii  lost  3$®,  General  Steel 
"Wares  was  off  %,  Howard  Smith  I 
preferred  lost  2,  International  Paints  | 
prefernad  1%  and  Wabasso  Cotton  j 


ccni 


AAinnipee  Flertri'-  | 

.Application  to  list  the  new  A\  m- 
nipeg  Electric  shares  on  the  Tor-  ■ 
onto  Stock  Exchange  ha.-  been  | 
granted  Listing  cover.s  •J8I,712  no  , 
par  iHlue  class  .A,  9S3.5$1  no  par  ; 
value  class  B  common  isbares  and  ' 
50,000  $100  par  value  preferred.  Pro-  j 
vision,  for  tbe  issue  of  the.se  shares  , 
in  exchange  for  old  v  as  made  under  j 
the  genera!  plan  of  ronsolidatinn  ' 
and  rcad.lustment  Atay  15.  1935.  The  ' 
new  sliare.s  were  po-sted  for  trading; 
on  an  'if.  as  and  tvben  issued"  basis  ; 
last  October  1st  when  tbe  old  sliare.s  | 
were  remo\  ed  ' 


FORD  MOTOR  COMPANY 
OF  CANADA,  LIMITED 


A.NGL0-C.4.N.\DIAN 
TELEFHO.NE  C0.IV1P.4NY 

Class  X  Iliridenil  Yotlce 
-  OTICE  is  herebv  given  that  a 
dividend  of  One  and  Three-Quarter 
Per  Ccni  iD'C-;  1  ha-=  be(?n  declared 
on  the  lyiass  ,V  Stock  of  the-  Conipanj , 
pav.'ible  I'eceinb-or  1.  1936  to  Stock- 
iioiders  of  record  at  ili;  close  of 
business  .on  "November  14.  193'.' 

Iiy  Order  of  the  Board 

GEOI'FREY  PURDY. 

Secretar' 

MONTREAL.  November  1>,  1936 


The  Doard  of  Hirectors  has  de- 
rlared  a  cash  diTitlend  01  (weuf  r. 
five  cents  (.2o)  per  share,  p.iyHble  on 
all  of  the  oiitslaudinc  shares  of  the 
Company  on  Jieceiubei  ICih,  1936, 
to  shareholders  of  recor<l  at  Iho 
close  of  business  Navei'ibpr  'Jsth, 
1936. 

n.  ri.  op  no. 

Srr,f  tur,. 

!Vo%ensb^r  19116 


I  nion  Ga^  tompaur  ! 

Directors  of  Union  Gas  company  i 
of  irsnada  have  declared  a  dividend 
of  1.3 Vy  canfs  per  share  on  the  capl- 
la!  stock  of  the  companv  Payments 
win  be  made  on  December  15  to  | 
holders  of  recjord  at  the  close  of , 
business  on  November 
current  declaration  is 
rate  as  the  previous 
iSepteniber  15tb. 


Financial  Times  Average 


Ontario  Sillaiit  Limited 

NOTICE  is  hereby  gi-^’en  that  a  dividend 
cf  !  "'^1  ^  for  the  three  ricnths  ending 
C'ecember  1 3  th.  l'^5  6,  hai  been  decla’-ec) 
on  the  7%  Cumulative  Preference  Shares 
of  the  Company,  and  will  be  paid  on  and 
after  ♦he  13th  d%>y  of  December,  1936.  to 
sha reh'olderis  of  rrcoid  cf  December  fsl 
1936,  Ht  3. no  PM 

r.tf  Mt-'Jer  *'tf  the  B'Qarci. 

A  n  GREEnE. 

Secretary 


2*  '  Average 

Indusl.  Utilities  JO  stocks 
23  5  20  2  22  9 

29  0  211  27  7 

28.1  20  I  26  I 

29.9  21  6  28.4 

29.9  25  3  28  4 

23.5  19.7  22.9 

29.9  21.9  >86 

30  9  24  4  23  7 

25.2  18  4  >4j 

29  I  23  2  28.2 

40  3  24  (.1  >03 

29  I  22.3  is  I 

32.5  25.3  31  2 

30  8  23  8  29  3 

32  2  25.3  31. 1 

29  9  23  2  29.2 

3  1  6  24  6  40  4 

59.6  22.8  28  5 

30  2  23.5  >3  , 

29.4  22  8  78.4 

30.7  73.8  29,5 

30.0  73.1  28.9 

32  I  303i  30.8 

3  1.2  29i>4  29  9 

3  4  4  74  •>  11,2 

118  23  5  30.5 

3  1.7  23  3  13  2 

34  0  7  1.0  32.3 

36."  775  35  3 

34.9  23.4  33  3 

39.6  ’9.1  37.7 

37  0  28  0  35.6 

38  5  29  0  56.9 

38.6  .’8  8  35.9 

38.5  28.1  37.0 

.38.1  28.0  37.1 

39  I  78.5  37,3 

39.-1  78  4  37.5 

39.6  26.5  3  7  7 


?3rd  The  !  UUb  • 

,  ,,  ;  Dec.  Low 

at  the  same  Close.  193  4 

p-oyment  nn  ■  193  4.  HiA.  . 

I  193  4,  Low  . 

V.  Open  Jen.  2 

1935  High  . 

H.  ttalkcr-G.  AW.  1935  Low 

In  accordance  with  listing  regula-  ^ 

tions.  Hiram  LValker-Gooderham  &  Low  .' 

Worts  Limited,  have  advised  the  Tor- '  Feb  Higii  , 
onto  stock  exchange  tlirough  their  ' 
transfer  agenLs  that  of  the  164,140  j  Low' 

common  shares  set  asirle  for  con  YApril  Hich 
version  of  the  4V4%  debentures,  a  '  1?','”'’ , 
total  of  51.240  had  been  issued  up  to'  Low'*  ,* 
the  close  of  business  on  Friday  Nov  1  June  HigJi 
ember  IStb,  bringing  the  total  out  j  Jur-*  Lovv.  . 
standing  cciinmon  share  capitaliza-  j  {“ly  Low 
tion  of  the  company  to  711,240  sha- 1  A«jg.  High 
res.  '  -Aus-  Low  . 


IjfvcHtoek  Iteccipl*  I  p  Sharply 

AIooso  Jo  w.  -- -  Rf'ceipf-i*  of  live^toch 
at  the  Moo'se  Jaw  Ptonkyards  dtiring 
the  first  ten  months  of  thr  ye£»r 
show  large  -  -  exoe]»t  in  t!»e 

cai«o  of  hop'i  over  tl'O.wfi  for  tlo^ 
same  perlorl  of  vonr.  follows 

Cattle,  91.001  head  troniparod  w 'tli 
70.8'*^  head  ’n  l-kk*.); 

tO.tiiM'):  hrtcs 

;irid  hor.'ie.n 


Aluiatnum  Ce.  Auer 
Do.,  n-''ef ... 
Amer.  Cyar.am  !  B 
.\!r*er-  Ga*  &  flecLvic 
r>o..  r’’ef  .  . 

Amrf.  T.aundrv  M 
Amtt-.  I.‘.  5.^  tr. 

A.mer.  SiiperuovTi- 
tMA..  tut 

A.**?*  'clatt  d  Ga.^  .A 
Corp  . 

Cana-han  MarcoiJ 
Carrier  C'Tp 
Ce’^tral  St  tten  fJeu 
Citie?'  Servii't 
Citie*  Servirc.  pref. 

Di)..  p’ef.  *11’'  . 
Clevc  El.  Ilium.. 
Colurrhia  Gua  Elerr. 


SUDBURT  B.ASIN 

.MINES  LIMITED 
ZZ*  King  Street  West,  Toronto 
DIVIDEND  NOTICE 

NOTICL'.  i.«s  hereby  j,'nen  that  a  d!'»'»dend 
of  lOc  pel"  share  hus  been  declared  by  the 
Directors  of  Sudbury  Basin  Mines  Lim 
ifed,  payable  in  Canadian  Funds  on  Jan 
uarv  ?nd.  »o  « hareholdeis  of  recoul 

Dtcomber  lOlh.  1936. 

By  Order  of  Ih**  B-jard. 

!  WHITTINGHAM 

:?ecrelary'Treasurer 

'’'•s-’ember  18th 


Stop  aiJvertisinij:  and  you 
let  your  business  run  on 
niomentuni,  and  iiiornen- 
turn  is  a  pradua!  move  to¬ 
ward  a  dend  stop. 


Com.  Edison 
Cons.  Oa?  Balt  .  . 
Cord  Corp 
Crown  Cork .  . 

Duk^  f’l  .  . 

Electric  B  ifid  A*  Share 


Gyi>suni,  Unie 

Gypsum,  Lime  &  Alabastlne  Can¬ 
ada  Ltd.,  has  sold  its  minority  in¬ 
terest  in  Gyproc  Products  Ltd.,  Ro¬ 
chester,  Kent.  England,  according  to 
an  announcement  made  by  directors 
of  the  company  to-day.  Gypsum. 
Lime  &  Alabasttne  will  continuo  f(7 
act  as  cimsultants  and  teclinical  ad¬ 
visers  on  a  retaining  fee  basis.  Pur¬ 
chasers  are  Honeywill  &  Stein.  :i 
subsidiary  of  Distillers  Corp. 


r.^o..  -A  pref. 
rMr.hild  ‘  A”.  . 

[  f  ord  Motor  Ltd. 
j  rteor-ia  T'  uter,  preb. 

I  Gen  Tiro  &  Rub .  . 

I  G!?n  ;\lden  ‘*0;*’ 

I  Groit  A.  &  P.  l?t  prf 

GuifOi! . 

Hud»  n  Bay . 

Humble  *  HI . . 

Indiana  Pipe  I.. . 
hit.  Hyd.  EL  S.,  prff. 
Nat.  IVlIas  Hess.. 
Nat.  Tut!  . 

Ndt.  P-  &  L.  6  pre? 
Kewn^ont  Min 
N.V  Telephone,  prtf 
N'iacara  &  FludiOD 
Power,  n 

S!at:ara  <2:  H-P.  Aw-  n 

Penroad  . 

Pen-i.  W-tter . 

Phf>enl<  Se.“ . 

Pfudoriir^-i  Jn . 

Pitnev  Rowes ... 

St.  Peijif  Paper . 

D'-..  pref . . 

Shervi’in  ’WillLirn*. 

Sou.  Fern.  Oil . 

Standarw  Oil  oi  Ky 
Mntf)r .  .  .  - 
Technicolor. 

TeNCn  O.  L  . 
Tr?i,is  L'lx  . 

Tnhiic  ('t;at ,  . 
Vnitud  CiS? 

United  Ga!$,  rref. 
United  L.  &  P.  A 
D.-l.  pret 
ft  iti>i  Shot*  M 
Uci.ity  r.  i  L 
T)f  .  pref 


DiSriLLED,  BLENDED 
AND  BOTTLED 

m  scon  AND  By 


uo 

10814 


VVinrdpeg  otock* 


Vlnelltntoiis 

Bener  t  uinher,  rnf 


American  Cjanamitl 

American  Cyanamid  Co.  had  net 
income  of  $1,095,363,  or  43c  per 
share  on  class  A  &;  B  shares,  in  the 
quarter  ended  September  30,  1936. 
This  compares  with  $1,040,289  or 
41c  per  share  in  the  corresponding 
quarter  of  1935.  In  the  nine  months 
ended  September  30,  1936,  net  income 
■was  .$2,803,266  after  all  charges  ex¬ 
cept  Federal  income  t?ix.  This  is 
equal  to  $1.11  per  share  as  comp.or- 
ed  with-  $2,5S3,9'69.  or  $1  per  share 
in  the  first  nine  months  of  1935 


City  !'i«i-y  Clos.s  .8 
Corr.  Ptpii.  T3-P.X.  n-pf 
i"om.-Ofrci  1  Spvurit'pp  Lit! 
Crp-cen*  CrP7mp-v,  pte' 
Dom.  Fnv  ir  l  C«r  .  prpf 
1 10.,  com 

Ee  .'prti!  Grair,  pvt 
Do.,  porr  .  ,  . 

Gt  IWt  Saddi'y.  ptif 

Do.,  pum . 

Nwt'®  Star  Ci'.  pipt 

1 10.,  pf.rp . • 

Tlpliop'-n  Ci.-ai.!,  otci  .  . 

Do  .  com  .  . 

1  iiiipj  Grain  C-.-wp'S 


Oil  Stocks 

Supplied  by  Jeuks,  Gwynne  &  Co. 

Bid 

.^tlentic  Refining  com .  3BW 

Buckeye  Pipe  Line . 

Indian*  Pir>e  Line . .  '•H 

Katior.a!  Transit .  11 

Northe'^n  Pipe  Line. . .  8V^ 

Ohio  Oil .  13  ^ 

Southern  Penn.  Oil . .  4!  *4 

Southern  Pine  Lin^ . 4H 

Standard  Oil  of  Calif . «...  S9^ 

Standard  Oil  of  Indiana .  48;^ 

Standard  Oil  of  K.J .  66 

Union  Tank  Car,  com .  2814 

Imptrial  Oil . 22a 

Inter.  Pete  common . . . .  3  <  ^ 

Socony  Vacuum... tSJi 


V’.  C.-ti  .  i'ionr,  pref 
!•!' jirn’U'*  Tr»i**  A'  Lu  ifi 
Eeavt r  Tirf  In® e 
Can.  Ti'e  I 
Carindian  Trdimr  iiy 
'.'t  VCr-*i  T.ifr  Aasncf* .  . 
Hnrrr  Jn-.  ^  A?i 

.Mcn.'.ri'h  Lift  10% 

Nor.  '^F.r .  Mt;r- 
North  Mt.’r,  part  paid 
Korthe-n 

Sv’A  er*-’!t;r  T  ifr  paid. 

Trttdtr**  Buiidi  k  Asar 


smrrH  whisky 


She  ytitaitcwl  EimtB  ] 

tsoNtrMi  esMAas  '’ceos.to 


